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Ranks Company Name Headquarters Total (TEU) Market Share
2026 | 2025
1 1 MSC Switzerland 7,319 million 21,6%
2 2 | MAERSK Denmark 4,648 million 13,7%
3 3 CMACGM France 4,273 million 12,6%
4 4 Cosco Shipping Lines China 3,594 million 10,6%
5 5 Hapag Lloyd Germany 2,401 million 7,1%
6 6 One Group Japan 2,135 million 6,3%
7 7 Evergreen Taiwan 1,973 million 5,8%
8 8 HMM South Korea 1,030 million 3%
9 10 | Yang Ming Marine Taiwan 742 thousand 2.2%
10 9 |ZIM Israel 698 thousand 2,1%
11 11 | Wan Hai lines Taiwan 591 thousand 1,7%
12 12 | Pacific INT’L Lines (PiL) Singapore 442 thousand 1,3%
13 15 | X- Press Feeders Singapore 193 thousand 0,6%
14 14 | S.I.T.C Hong Kong 187 thousand 0,6%
15 17 | Unifeader Denmark 165 thousand 0,5%
16 16 | K.M.T.C South Korea 156 thousand 0,5%
17 18 | IRISL Group Iran 142 thousand 0,4%
18 20 | Global Feeder shipping UAE 132 thousand 0,4%
19 19 | Sinokor Merchant South Korea 120 thousand 0,4%
20 21 | TS Lines Taiwan 107 thousand 0,3%
Total 31,048 million 91,7%
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Total port revenues (USD) (million)

Subjects 12 months | 1% 2 months | +/- +/-%
of 2026 of 2025

Number of vessels which called at Beirut | 201 225 -24 -11%

Port

Total Tonnage handled (tons) 1,044 million | 881 thousand | +163 +19%

thousand

Total imports for Lebanese markets (tons) | 916 755 +161 +21%

(thousand) thousand

Total exports (Lebanese cargoes) (tons) 128 126 +2 +2%

(thousand)

Total Containers handled (TEU) 167,884 111,023 +56,861 +51%

Total containers imported (TEU) 74,332 53,368 +20,964 +39%

Total containers imported for local market | 51,497 41,170 +10,327 +25%

(TEU)

Total containers imported empty (TEU) 94 339 -245 -72%

Total containers imported for 22,741 11,859 +10,882 +92%

transshipment (TEU)

Total containers exported (TEU) 78,554 51,942 +26,612 +51%

Total containers exported with Lebanese | 9,953 10,666 -713 -7%

goods (TEU)

Total containers re-exported empty (TEU) | 45,024 28,260 +16,764 +59%

Total containers re-exported 23,577 13,016 +10,561 +81%

(transshipment) (TEU)

Total containers transshipment (TEU) 46,318 24,875 +21,443 +86%

Total containers restowed on board vessel | 14,998 5,713 +9,285 +163%

(TEU)

Total cars handled (cars) 12,192 5,116 +7,076 +138%

Total imported cars (cars) 10,314 4,276 +6,038 +141%

Total re-exported cars by sea (cars) 1,878 840 +1,038 +124%
?? 2? ?? ??
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Summary of Tripoli Port Statistics in 1% 3 months of 2026
Compared with the same period of 2025

Description 1" 3 months | 1 3 months | +/ - +/-%
0f 2026 0f 2025

Number of vessels which called at | 140 198 -58 -29%
Tripoli Port

Total Cargo (tons) (thousand) 377 608 -231 -38%
Total Imports (tons) (thousand) 317 481 -164 -34%
Total exports (tons) (thousand) 60 127 -67 -53%
Total Cars 233 542 -309 -57%
Total Containers (TEU) 14,278 19,879 -5,601 -28%
Total Containers Imported (TEU) 7,121 9,737 -2,616 -27%
Total Containers Exported (TEU) 7,157 10,142 -2,985 -29%
Total trailers 1,144 3,584 -2,440 -68%
Total Trailers discharged 593 1,857 -1,264 -68%
Total Trailers loaded 551 1,727 -1,176 -68%
Total Port revenues (USD) 5,209 6,173 -964 -16%
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Ranks of Shipping Agencies by Importing Containers to Beirut port in January & February 2026
Name of shipping agency January February +/-(TEU) |+/-%
2026 2026
1. Merit Shipping Agency 10,431 10,245 +186 +2%
2. Sealine Group 5,876 5,005 +871 +17%
3. M.S.C (Lebanon) 5,547 9,567 -4,020 -42%
4. Gezairy Transport 885 868 +17 +2%
5. Gharib Shipping & Trading 456 429 +27 +6%
6. El Fil Shipping 391 344 +47 +14%
7. Seanautics shipping 299 589 -290 -49%
8. MLH (lebanon) 184 176 +8 +5%
9. Medbridge Shipping 32 80 -48 -60%
10. Nicolas Abou Rjeily 2 - +2 +0%
11.  Golden Ship - 91 91 -100%
Total import full for local market (TEU) | 24,103 27,394 -3,291 -12%
Total import empty (TEU) 40 54 -14 -26%
Total import transshipment (TEU) 11,025 11,716 -691 -6%
Total general import (TEU) 35,168 39,164 -3,996 -10%

Ra

nks of Shipping Agencies by exporting Containers from Beirut port in January & February 2026
Name of shipping agency February 2026 | January 2026 +/-(TEU) |+/-%

1. Merit Shipping Agency 2,802 2,176 +626 +29%

2. Sealine Group 1,492 1,496 -4 -1%

3. MSC (Lebanon) 432 742 -310 -42%

4. Gezairy Transport 194 144 +50 +35%

5. Seanautics agency 107 42 +65 +155%

6. El Fil Shipping 84 217 -133 -61%

7. MLH (Lebanon) 15 2 +13 +%

8. Al Gharib Shipping 8 - +8 +%
Total Export full with Lebanese cargoes | 5,134 4,819 +315 +7%
(TEU)

Total Reexport empty (TEU) 19,388 25,636 -6,248 -24%
Totak reexport transshipment (TEU) 11,561 12,016 -455 -4%
Total general export (TEU) 36,083 42,471 -6,388 -15%
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Lebanon Foreign Trade in 1% quarter 2026
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Summary of Lebanon foreign trade in 1% quarter 2025 & 2026

2026 9 2025 u:mbd\ (e d‘g‘}” EJM L_sﬁ 2\:\;)\;3\ ul_uj §)1;3 ua;l«

Subject 1° quarter 2026 (USD) | 1% quarter 2025 (USD) +/- (USD) +[- %
Total Import 5,380 billion 4,378 billion +1,002 billion +23%
Total Export 631 million 935 million -304 million -33%

Total Trade deficit 4,749 billion 3,443 billion +1,306 billion +38%
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Summary of containers handled at Beirut Port in 1% 2 months of 2026 compared
with the same period of 2025

Subject 15t 2 months |1t 2 months [*/-(TEU) H/-%
2026 (TEU) 2025 (TEU)

Total import containers: 74,332 53,368 +20,964 +39%

Import containers full for local market 51,497 41,170 +10,327 +25%

Import containers empty 94 339 -245 -72%

Import  containers full/empty  for 22,741 11,859 +10,882 +92%

transshipment

Total export containers : 78,554 51,942 +26,612 +51%

Export containers full with Lebanese 9,953 10,666 -713 -7%

cargoes

Re-export empty containers 45,024 28,260 +16,764 +59%

Re-export  containers full/empty 23,577 13,016 +10,561 +81%

transshipment

Total containers transshipment 46,318 24,875 +21,443 +86%

Total restowed containers on board 14,998 5,713 +9,285 +163%

vessels

Total general (TEU) 167,884 111,023 +56,861 +51%
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Ranks of shipping lines at Beirut Port in February 2026
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Ranks of shipping lines by importing containers to Beirut Port
In January & February 2026
Name of shipping line February 2026 | January 2026 | +/ - +/-%
1. CMA CGM - French 9,980 9,181 +799 +9%
2. MSC — Switzerland 5,302 9,343 -4,041 -43%
3. Maersk — Danish 3,781 3,145 +636 +20%
4. ONE Group — Japanese 1,288 1,315 =27 -2%
5. Evergreen — Taiwanese 979 1,319 -340 -26%
6. Arkas — Turkish 673 767 -94 -12%
7. Turkon — Turkish 453 266 +187 +70%
8. Medkon — Turkish 427 429 -2 -1%
9. Tarros — Italian 415 442 =27 -6%
10. Cosco — Chinese 294 557 -263 -47%
11. Hapag Lloyd — Germany 194 205 -11 -5%
12. MLH — Egypt 184 176 +8 +5%
13. Yang Ming — Taiwanese 92 100 -8 -8%
14. MSN — INT’L 23 - +23 +%
15. APL - USA 12 - +12 +%
16. Diverse Shipping lines 6 22 -16 -100%
17. WATANIA - INT’L - 91 91 -100%
18. BMC - UAE - 19 -19 -100%
19. SEALEAD - Syngapore - 17 -17 -100%
Total import full for local market (TEU) 24,103 27,394 -3,291 -12%
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Ranks of shipping lines by exporting containers from Beirut Port
In January & February 2026

Name of shipping line February 2026 | January 2026 | +/ - +/-%
1. CMA CGM - French 2,658 1,978 +680 +34%
2. Maersk — Danish 1,203 1,047 +156 +15%
3. MSC — Switzerland 432 742 -310 -42%
4. Evergreen — Taiwanese 203 234 -31 -13%
5. Turkon — Turkish 188 236 -48 -20%
6. Cosco — Chinese 121 160 -39 -24%
7. Tarros — Italian 105 115 -10 -9%
8. Arkas — Turkish 79 114 -35 -31%
9. ONE Group — Japanese 56 85 -29 -34%
10. Hapag Lloyd — Germany 52 59 -7 -12%
11. MLH - Egypt 15 - +15 +%
12. MRG - INT'L 13 - +13 +%
13. Medkon — Turkish 8 - +8 +%
12. Sealead — Singpore 1 20 -19 -100%
14. Yang Ming — Taiwanese - 23 -23 -100%
15. Diverse shipping Lines - 6 -6 -100%

Total export full with Lebanese 5,134 4,819 +315 +7%

cargoes (TEU)
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Summary of Tripoli Port Statistics in March of 2026
Compared with the same period of 2025
Description March 2026 March 2025 +/- +/-%
Number of vessels which called at | 46 71 -25 -35%
Tripoli Port
Total Cargo (tons) (thousand) 112 245 -133 -54%
Total Imports (tons) (thousand) 108 193 -85 -44%
Total exports (tons) (thousand) 4 52 -48 -92%
Total Cars - - - %
Total Containers (TEU) 2,663 7,800 -5,137 -66%
Total Containers Imported (TEU) 1,534 3,795 -2,261 -60%
Total Containers Exported (TEU) 1,129 4,005 -2,876 -72%
Total trailers 439 1,310 -871 -66%
Total Trailers discharged 218 696 -478 -69%
Total Trailers loaded 221 614 -393 -64%
Total Port revenues (USD) 1,674 million | 2,415 million | -741 thousand | -31%
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Summary of Beirut Port Statistics in January & February 2026
Subjects February January +/- +/-%
2026 2026
Number of vessels which called 103 98 +5 +5%
at Beirut Port
Total Tonnage handled 473 571 -98 -17%
(tons) (thousand)
Total imports for Lebanese 406 510 -104 -20%
markets (tons) (thousand)
Total exports (Lebanese 67 61 +6 +10%
cargoes) (tons) (thousand)
Total Containers handled (TEU) 76,783 91,101 -14,318 -16%
Total containers imported (TEU) 35,168 39,164 -3,996 -10%
Total containers imported for 24,103 27,394 -3,291 -12%
local market (TEU)
Total containers imported 40 54 -14 -26%
empty (TEU)
Total containers imported 11,025 11,716 -691 -6%
for transshipment (TEU)
Total containers exported (TEU) 36,083 42,471 -6,388 -15%
Total containers exported 5,134 4,819 +315 +7%
with Lebanese goods (TEU)
Total containers re-exported 19,388 25,636 -6,248 -24%
empty (TEU)
Total containers re- 11,561 12,016 -455 -4%
exported (transshipment)
(TEU)
Total containers transshipment (TEU) | 22,586 23,732 -1,146 -5%
Total containers restowed on 5,532 9,466 -3,934 -42%
board vessel (TEU)
Total cars handled (cars) 4,714 7,478 -2,764 -37%
Total imported cars (cars) 3,948 6,366 -2,418 -38%
Total re-exported cars by sea (cars) 766 1,112 -346 -31%
Total port revenues (USD) (million) 29 29 29 ??
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$16 Billion ‘Freedom Ship’: First Floating City With 80 K Capacity, Schools,
Hospigals, Houses

Freedom Ship Icon of Seas MSC World America
Freedom Cruise Line is planning to build the world’s first floating city powered by nuclear
energy, with a capacity of 80,000 people.

Once built, it would dwarf anything produced by cruise lines like the Royal Caribbean, whose
$2 billion Icon of the Seas, the world’s biggest cruise ship, can accommodate 7,600 passengers
and 2350 crew members.

Freedom Cruise Line CEO Roger Gooch said, “We feel very confident that we can put this
together, but capitalisation is key.”

The ‘Freedom Ship’, as it is being referred to, will cost around $16.16 billion and take four
years to build.

It will have homes for 50,000 people and rooms for 10,000 tourists and would be managed by
20,000 employees.

The company clarified that since it would be massive in size and would not be able to dock at
a normal port, it would remain in international waters and tour the entire world once every two
or three years.

It would have schools, hospitals, banks, clubs, a 15,000-seater sports stadium, a water park,
many gyms, an aquarium, movie theatres, two museums, a music hall, a convention Centre,
several malls and a two-story food hall serving every cuisine in the world.

The company also plans to add a lot of green spaces for the residents’ better quality of life.
The ship would be a mile long, and transport would be through a modern tram system, which
would connect its different areas.

The top of the floating city would have a massive helipad to accommodate § helicopters, and a
system of ferries would be built to take people to land and bring them back to the floating city.
“It is meant to feel familiar, accessible, and unremarkable in the best sense, an ordinary part of
life within a city that happens to move,” the cruise line said.

The idea of a Freedom Ship or floating ship was proposed by engineer Norman Nixon in the
1990s, but he died in 2012 without making it a reality.

Marine Insight
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Jinhui orders pair of dry bulk newbuilds in China
Oslo-listed dry bulk owner Jinhui Shipping and Transportation has announced that it ordered
two new vessels from China-based Jiangmen Nanyang Ship Engineering.
The orders, put in place by Jinhui’s two subsidiaries, are worth $34.15m each (approximately
HKD 266.37m).
According to the company, the total contract price for both vessels is $68.3m (approximately
HKD 532.74m). Both Vessels will be delivered on or before December 31, 2030. Both vessels
will have the same specifications, but deadweight and other details were not revealed.
Jinhui said that this order is consistent with its ongoing strategy to renew the fleet with “modern,
larger, and high-quality vessels, by gradually phasing out its older vessels and replacing them
with newer and younger vessels”.
“The availability of suitable young modern vessels in the second-hand market fluctuates over
time, and, at present, no high-quality young second-hand vessels of suitable specifications,
favourable delivery timelines, and reasonable pricing can be identified,” the company
explained.
Upon delivery of the two vessels, they will be chartered out to third parties for the transportation
of dry bulk commodities.
Jinhui currently operates 21 vessels, including 18 owned and three chartered-in, with a total
carrying capacity of approximately 1.7m dwt.
Splash 247.com
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AD Ports makes biggest-ever takeover with $835m CLI terminal deal
Abu Dhabi’s ports, logistics, and trade group AD Ports Group has sealed one of its biggest
takeovers with a huge deal in Brazil.
The AD Ports Group agreed to acquire Sao Paulo-based agri-bulk port terminal operator
Corredor Logistica e Infraestrutura (CLI) for $835m.
CLI operates two of Brazil’s most important agri-bulk export terminals under long-term
concessions: CLI Sul at the port of Santos, the country’s sugar export terminal and key export
terminal for corn and soybeans, and CLI Norte at the Port of Itaqui.
The transaction, which is expected to be completed in the second half of the year subject to
customary closing conditions, including regulatory and antitrust approval, was conducted at an
enterprise value of AED 3.1bn ($835m).
AD Ports Group agreed to acquire CLI from joint owners Macquarie Asset Management, and
1G4 Capital. CLI owns 100% of CLI Norte, which operates a terminal at the port of Itaqui, and
80% of CLI Sul, which operates a terminal at the port of Santos.
It has also been agreed that CLI’s existing senior management team will remain in place to
continue running the company.
Brazil is the world’s largest sugar exporters, accounting for 40-50% of total global sugar
exports, and a leader in soybeans, coffee and corn, AD Ports Group said citing industry figures.
“The transaction extends our group’s international reach for the first time into Latin America,
and deepens our growing agrifoods activities, one of our core verticals,” said captain Mohamed
Juma Al Shamisi, managing director and group chief executive of AD Ports Group.
The purchase of CLI is AD Ports Group’s largest acquisition to date following the group’s AED
2.65bn ($720m) purchase of Spain’s Noatum in 2023, and its AED 1.9bn ($510m) purchase of
a 51% stake in Dubai-based Global Feeder Shipping (GFS) in early 2024.
Shipping Telegraph
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$10.1 Billion In 90 Days. The Greeks Are Cornering The Tanker Market Before

Posidonia Even Opens.

Greek shipowners just did something that has not happened in the history of the data. In the first
90 days of 2026, while the world’s attention was locked on the Iran war and the closed Strait of
Hormuz, Greek principals placed 102 newbuilding orders worth approximately $10.1 billion at
Asian shipyards, per Xclusiv Shipbrokers data published in early May. That is a 3.6 times
increase in volume versus the 28 vessels Greeks ordered in Q1 2025, and the most capital-
intensive quarter on record in the Xclusiv dataset. Tankers were 63 of those 102 orders, worth
approximately $6 billion. Inside that tanker number, 24 were VLCC or ULCC class and 23 were
Suezmax, meaning 75% of Greek tanker spend in Q1 went into the two largest crude classes
per Xclusiv and Hellenic Shipping News. The total Greek tanker orderbook has now surged to
381 vessels at end-Q1 2026, up from 286 a year earlier.

By Gosships analysis, this is not a fleet renewal. This is a positioning trade. Greek principals
have looked at the same set of facts the rest of the market is looking at, the closed strait, the
sanctions fragmentation, the Russian shadow fleet sideline, the IMO Net-Zero Framework
postponement, the tightening yard slots out to 2029, and they have placed the largest single-
quarter bet in the history of Greek shipping that the structure of the post-2026 crude tanker
market is going to look very different from what is priced in today. Posidonia 2026 opens at the
Athens Metropolitan Expo Center on Monday June 1. The world’s top shipyards are flying in
to present to the same Greek principals who already spent $10.1 billion 90 days before the show.
Gosship intelligence
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MSC bought 51% in the container terminal at the port of Pivdennyi
One of the world’s largest container operators has entered the port of Pivdenny. MSC has
bought a stake in the Ukrainian terminal.
Mediterranean Shipping Company (MSC) has bought a 51% stake in the TIS container terminal
in the port of Pivdenny, Latifundist reports.
According to YouControl, as of May 15, the largest ultimate beneficiaries of the company are
representatives of the Aponte family — Diego Aponte and Alex Aponte; they indirectly control
25.5% of the company each.
Another 11.72% belong to Yegor Grebennikov, 9.72% — Andriy Stavnitser, and 9.19% — Oleg
Kutateladze.
Earlier, USM reported that DP World had sold its 51% stake in the TIS container terminal in
the port of Pivdenny. Then the TIS group bought out the stake.
USM
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Saudi Arabia adds new Red Sea shipping route linking Jeddah with India and Djibouti
to boost trade connectivity

Saudi Arabia's Ports Authority (Mawani) has added a new shipping service operated by

Emirates Shipping Line at Jeddah Islamic Port, linking the Kingdom's largest Red Sea port with

India and Djibouti as part of efforts to strengthen trade connectivity and logistics services.

The new service will connect Jeddah Islamic Port with Mundra Port in India and the Port of

Djibouti, Mawani said, adding that the route has a carrying capacity of up to 2,144 twenty-foot

equivalent units (TEUs).
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The authority said the new service would enhance supply chain efficiency and facilitate trade
flows across the Red Sea, one of the world's busiest maritime corridors.
The move forms part of Mawani's strategy to improve Saudi Arabia's position in global logistics
and transport performance indicators while supporting the growth of national exports.
The initiative also aligns with the objectives of Saudi Arabia's National Transport and Logistics
Strategy, which aims to position the Kingdom as a global logistics hub linking Asia, Africa and
Europe.
Gulf News
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MTT Shipping Awards RM340 Million Vessels Construction Contract To Wuhu Shipyard
MTT Shipping and Logistics Bhd (MTTSL) has awarded a US$80 million (RM340 million)
contract to China-based Wuhu Shipyard Co Ltd for the construction of two new 3,300 twenty-
foot equivalent unit (TEU) container vessels.

The contract, awarded by MTTSL’s indirect wholly owned subsidiaries MTT Shipping Miri
Sdn Bhd and MTT Shipping Pasir Gudang Sdn Bhd, covers the design, construction and
delivery of the two vessels, valued at US$39.97 million each.

Construction is set to begin immediately, with delivery scheduled between March to June 2029.
Each vessel will have a capacity of approximately 3,300 TEU and a minimum deadweight
tonnage of about 54,400 metric tonnes. The ships will be built in compliance with China
Classification Society (CCS) standards and registered under the Malaysian flag.

Payments will be made progressively in five stages tied to key construction milestones,
including contract signing, steel cutting, keel laying, launching and final delivery.

The agreement also includes provisions for liquidated damages in the event of delays or failure
to meet performance specifications, including vessel speed, deadweight capacity and fuel
efficiency targets.

Wuhu Shipyard, based in Anhui Province, China, is an established builder of commercial
vessels, including container ships.

Formal shipbuilding agreements between the two parties are expected to be executed
subsequently.

Business Today
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Arkas Holding inks $75m loan in ‘milestone’ deal with ADB and DEG
Arkas Holding has signed a ground-breaking financing deal with ADB and a German
development finance institution.

A $75m loan agreement has been signed with the Asian Development Bank (ADB) and the
German development finance institution DEG — Deutsche Investitions-und
Entwicklungsgesellschaft mbH.

This forms part of the total $335m financing package arranged by International Finance
Corporation (IFC), a World Bank Group institution.

The deal, according to the company, will support Arkas Holding’s plans over the next eight
years, contributing primarily to the capacity expansion of Autoport, as well as the modernization
of its maritime fleet and the increase of its logistics capacity.

The funds are also planned to be used for investments in vessels and logistics equipment, the
development of port operations, and the procurement of tractors and other operational
equipment.

At the signing ceremony held in Izmir on May 13, representatives from Arkas Holding, IFC,
ADB, and DEG came together.

Lucien Arkas, Arkas Holding chairman, said in his speech at the ceremony “Taking the
financing process we initiated with IFC into its second phase, together with strong international
institutions such as ADB and DEG, is an important milestone. We always set long-term goals
in our partnerships. For us, it is very important that the partnerships through which we grow our
investments together are long-lasting, and that we continue on our path with stability. With this
financing process, we have further strengthened this partnership through the participation of
ADB and DEG.”

Arkas Holding said in a news release that IFC closed the first phase of the financing package
amounting $260m in September 2025 with strong support from private and institutional
investors.

IFC and Arkas Holding advanced the financing process with this second phase of the financing

with ADB (Asian Development Bank) and DEG — Deutsche Investitions-und
Entwicklungsgesellschaft mbH.
Shipping Telegraph
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CMA CGM profit drops as Iran war weighs on shipping
May 22 (Reuters) - France's CMA CGM posted lower first-quarter core profit on Friday as
weaker shipping markets offset growth in logistics, while maintaining a cautious outlook due
to the Iran war and trade uncertainty.
CMA CGM is the world's third-largest container shipping line behind Switzerland-based
Mediterranean Shipping Company (MSC) and Denmark's Maersk (MAERSKb.CO), opens new
tab.
Get a daily digest of breaking business news straight to your inbox with the Reuters Business
newsletter. Sign up here.
The group said its earnings before interest, taxes, depreciation and amortization (EBITDA) fell
to $2.11 billion from $3.09 billion a year earlier, while net income attributable to the group
plunged to $250 million, from $1.12 billion.
Total first-quarter revenue was flat at $13.23 billion, from $13.26 billion. Shipping revenue
dropped 8.5% to $8.02 billion, while logistics revenue rose 6.6% to $4.56 billion.
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The Iran war has stranded hundreds of vessels, raised fuel and insurance costs, and forced
carriers to adjust networks and use alternative routes, disrupting a key oil trade corridor.
"The Group delivered resilient performance in the first quarter of 2026, supported by the
strength of our shipping activities and the diversification of our business model," CMA CGM
Chairman and CEO Rodolphe Saade said in a statement.
A CMA CGM container ship was attacked while transiting the Strait of Hormuz this month,
injuring crew members and damaging the vessel, while another vessel exited the Gulf.
CMA CGM said it had set up alternative links to keep cargo moving to and from Gulf countries
despite the constraints.
But it remained cautious as the Iran war, oil prices, freight rates and trade uncertainty weighed
on visibility.

Reuters
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Evergreen profit sank 70% in Q1

Evergreen Marine Corp. saw revenue and profits plunge in the first quarter as unspecified higher

container volumes were hit by weaker shipping rates.

The world’s seventh-largest liner (2603.TW) reported consolidated revenue fell more than 21%

to $2.75 billion, while net profit after tax of $264 million was off 70% from the same quarter a

year ago.

Global carriers have struggled with weaker rates even as container volumes post solid results,

amid unbalanced capacity in the face of shipper uncertainty and higher operating costs as the

Iran conflict pushes up the price of fuel.

Evergreen was hopeful that the approaching peak shipping season will boost rates and tariff

issues drive shipper frontloading.

Yahoo! Finance
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Hapag-Lloyd Posts Q1 Net Loss on Severe Weather, Iran War Disruptions
German shipping group Hapag-Lloyd on Wednesday reported a first-quarter loss, citing the
impact of lower freight rates and operational disruptions stemming from severe weather
conditions and the blockage of the Strait of Hormuz on the back of the Iran war.

The group posted a net loss of 219 million euros ($257.00 million) compared to a profit of 446
million euros in the first three months of 2025, Reuters reported.

Hundreds of commercial vessels and up to 20,000 seafarers have been unable to transit the Strait
of Hormuz, a vital energy-trade waterway that has been virtually closed since the US and Israel
began attacks on Iran in February.

"The first quarter of 2026 was unsatisfactory for us, with weather-related supply chain
disruptions and pressure on freight rates leading to significantly lower results," Chief Executive
Rolf Habben Jansen said in a statement.

The group confirmed its outlook for 2026 earnings before interest, tax, depreciation, and
amortization (EBITDA) between $1.1 billion and $3.1 billion and earnings before interest and
tax (EBIT) between a loss of $1.5 billion and a profit of $0.5 billion, saying it would focus on
"rigorous cost management" in the context of volatile markets.

Asharg Al - Awsat
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