www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

2025 ehd\ & Y Crgabs 35 L.;‘ dallel) 5ylanl) EL&B‘)\
paeaily Geally 3Vl o) sasiall Yl
Oy 1.189 o aall (s)las (aildy Nea Haalin 1.322 5 saaiall li¥ll (5)las jae

e

NN
lailsa ale - Lild) ale Ol ple - sasiall Vsl ale
2026 (x) SBI Ol 8 Allaal) gy ) AS5n ¢ )

G Bye b D) @l IS Cilyar Byhea DS

fat Fr i

s e 8 il slall ddase

U.S. Charges 4 Of the World’s Largest Shipping Container Manufacturers Over
Multi-Billion-Dollar Trade Conspiracy
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Top 20 largest Importing countries in 2024 & 2025

Country 2025 (USD) 2024 (USD) +/- (USD) +/= %

1- USA 3,507 T. 3,359 T. +148 B. +4,41%
2- China 2,583 T. 2,585 T. -2 B. +0,08%
3— Germany 1,543 T. 1,422 T. +121 B. +8,51%
4- United Kingdom 949 B. 816 B. +133 B. +16,30%
5- Netherlands 870 B. 814 B. +56 B. +6,88%
6— Hong Kong 832 B. 704 B. +128 B. +18,18%
7- France 786 B. 750 B. +36 B. +4,80%
8- Japan 756 B. 743 B. +13 B. +1,75%
9- India 753 B. 718 B. +35 B. +4,87%
10- Mexico 683 B. 644 B. +39 B. +6,06%
11- ltaly 669 B. 515 B. +154 B. +29,90%
12— South Korea 632 B. 632 B. +0 B. +0%

13- United Arab 619 B. 544 B. +75 B. +13,79%
14— Canada 577 B. 574 B. +3 B. +0,52%
15— Belgium 538 B. 514 B. +24 B. +4,67%
16— Spain 513 B. 472 B. +41 B. +8,69%
17— Switzerland 507 B. 369 B. +138 B. +37,40%
18- Singapore 506 B. 459 B. +47 B. +10,24%
19— Taiwan 494 B. 401 B. +93 B. +23,19%
20— Vietnam 454 B. 381 B. +73 B. +19,16%
Total Import (USD) 18,771 Trillion 17,416 Trillion | +1,355 Trillion +7,78%

6/54 Back to Index — = el (I 32 g2l

ICN — Newsletter nr. 179 — April 2026



www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

_7-
gl cajglas duallal) sl o) o UNCTAD)  dsaiilly 5ylaill aniall aa¥l aige (o soba o 3
s o il gl ¢ e lihaa) oIS Al pludl 5lad b pepalal g V) dags « 2025 plall b
2025 Al dpalall sylacl) e (il ane dllag dndiyall LS 0nl gl Ll 80 g g linyY)
iy Voo liglin 4 J) Hslaml cunity) e lilaal ] oIS La€all aludl s of M Ll oyl Ll
Lallall Blail) gai Jaal (0 % 42 e Al Bigatinn « 2024 aladl e % 22 sa

2025 Al 8 Vo Osabipi 35 () daalad) 5l ¢ i)

pladl & Vg 0alisi 33 sas e Vg0 0salisi 35 sas M odalall alall 8 daallall Bylanl) cns) i
%6 (o SS) aiady V93 Oealii 2 0y gais 5),2024
2025 aladl & ahma¥l Jo¥) Jl5 L saatiall bl

el e aaiall LYl e
sy (oY1 &ipall (Ao aoyi JI5 Lo saariall LYl () ¢ dpatil) g 8)lanll saatiall aa¥) jaige pu)s sedal
2024 Jall & N5 05 3,359 Qlie M5 sl 3,507 Lelaly Man) gy s lladl b ailiad
Yo 4,41 \giwss Yso ke 148 Wyad 53l

calinil ) ¢ J¥en 0sbip 2,585 il J¥sd 0sabip 2,583 Aslll Ayl dlise puall s S
% 0,08 4ty Y50 ble 2 0)2 Canih

0B el (gl ¢ Vea sabisi 1,422 Qilae Vg0 Ol 1,543 0 AIAN dn el 8 LeilSa Lulall sl
% 8,51 4y Mo ke 121

Dble 133 Lays8 8aby ) ¢ Lble 816 dilie J¥sn Jble 949 o Al &3 yally Banial) dSlaal) cubadinly
% 16,30 4y Y5

Jhle 56 6)% g Uil (o) ¢ J¥sn Jlle 814 Mie J¥sa Slle 870 & duwalsl) dipall o luilpa culiilag
Y0 6.88 4ty Vg0

53 sais (s) ¢ Y5 Jlle 704 Jlia Y53 Jble 832 0 Aol ) Aadal) A pall (e fisS Aish Caadiiy
%18,18 s V5o ke 128

7/54 Back to Index — (s sedll ) 53 5all
ICN — Newsletter nr. 179 — April 2026




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

_8_

i) dmia o (JgY) Bpdall Joall A () ¢ Loatilly 5laill saatiall adl) jdige s ekl

p AUl JSEN e cieis ¢ 2025 alall bl s
SlSally saaiall Vel ¢ L ladl) 150l & g
gl ¢ gLl ¢ 23S aisa (puall ta Ll & Js0 4
L ¢ ol ¢ sasiall dSLall ¢ Lilall 2 pa Lgyl 3 Jsa 4

Top 20 largest exporting countries in 2024 & 2025

Country 2025 (USD) 2024 (USD) +/- (USD) +/- %
1- China 3,772 T. 3,577 T. +195 B. +5,45%
2- USA 2,185 T. 2,065 T. +120 B. +5,81%
3- Germany 1,764 T. 1,683 T. +81 B. +4,81%
4~ Netherlands 989 B. 921 B. +68 B. +7,38%
5- Hong Kong 754 B. 646 B. +108 B. +16,72%
6— Japan 738 B. 707 B. +31 B. +4,38%
7- ltaly 726 B. 674 B. +52 B. +7,72%
8- South Korea 709 B. 684 B. +25 B. +3,65%
9- United Arab 707 B. 603 B. +104 B. +17,25%
10— France 683 B. 383 B. +300 B. +78,33%
11— Mexico 665 B. 617 B. +48 B. +7,78%
12— Taiwan 641 B. 474 B. +167 B. +35,23%
13- Belgium 568 B. 536 B. +32 B. +5,97%
14— Singapore 567 B. 506 B. +61 B. +12,06%
15- United Kingdom 556 B. 513 B. +43 B. +8,38%%
16— Canada 555 B. 568 B. -13 B. -2,29%
17— Switzerland 554 B. 447 B. +107 B. +23,94%
18- Vietnam 473 B. 354 B. +119 B. +33,62%
19- India 445 B. 443 B. +2 B. +0,45%
20— Spain 445 B. 424 B. +21 B. +4,95%
Total Import (USD) 18,496 Trillion 16,825 Trillion +1,671 Trillion +9,93%
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The Trade Balance of top 20 largest exporting and importing countries in 2025
Country Export Import Balance

2025 (USD) 2024 (USD) +/- USD

1- China 3,772 T. 2,583 T. +1,189 T

2- USA 2,185 T. 3,507 T. -1,322 T

3— Germany 1,764 T. 1,543 T. +221 B.

4- Netherlands 989 B. 870 B. +119 B.

5- Hong Kong 754 B. 832 B. -78 B.

6— Japan 738 B. 756 B. -18 B.

7- ltaly 726 B. 669 B. +57 B.

8- South Korea 709 B. 632 B. +77 B.

9— United Korea 707 B. 619 B. +88 B.

10— France 683 B. 786 B. -103 B.

11- Mexico 665 B. 683 B. -18 B.

12— Taiwan 641 B. 494 B. +147 B.

13- Belgium 568 B. 538 B. +30 B.

14— Singapore 567 B. 506 B. +61 B.

15— United Kingdom 556 B. 949 B. -393 B.

16— Canada 555 B. 577 B. -22 B.

17— Switzerland 554 B. 507 B. +47 B.

18- Vietnam 473 B. 454 B. +19 B.

19— India 445 B. 753 B. -308 B.

20— Spain 445 B. 513 B. -68 B.

Total (USD) 18,496 Trillion 18,771 Trillion —275 Billion
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Subjects January January +/- +/-%
2026 2025

Number of vessels which called 98 120 =22 -18%

at Beirut Port

Total Tonnage handled 571 469 +102 +22%

(tons) (thousand)

Total imports for Lebanese 510 403 +107 +27%

markets (tons) (thousand)

Total exports (Lebanese 61 66 -5 -8%

cargoes) (tons) (thousand)

Total Containers handled (TEU) 91,101 64,633 +26,468 +41%

Total containers imported (TEU) 39,164 31,152 +8,012 +26%

Total containers imported full for 27,394 22,528 +4,866 +22%

local market (TEU)

Total containers imported 54 66 -12 -18%

empty (TEU)

Total containers imported 11,716 8,558 +3,158 +37%

for transshipment (TEU)

Total containers exported (TEU) 42,471 30,143 +12,328 +41%

Total containers exported 4,819 5,763 -944 -16%

with Lebanese goods (TEU)

Total containers re-exported 25,636 14,954 +10,682 +71%

empty (TEU)

Total containers re- 12,016 9,426 +2,590 +27%

exported (transshipment)

(TEU)

Total containers transshipment (TEU) | 23,732 17,984 +5,748 +32%

Total containers restowed on 9,466 3,338 +6,128 +184%

board vessel (TEU)

Total cars handled (cars) 7,478 2,202 +5,276 +240%

Total imported cars (cars) 6,366 1,660 +4,706 +283%

Total re-exported cars by sea (cars) 1,112 542 +570 +105%
Total port revenues (USD) (million) |29 29 29 7
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Summary of Tripoli Port Statistics in 1% 2 months of 2026

Compared with the same period of 2025

Chambre Internationale de Navigation de Beyrouth

Description 1** 2 months of | 1% 2 months of | +/ - +/-%
2026 2025
Number of vessels which called at | 94 127 -33 -26%
Tripoli Port
Total Cargo (tons) (thousand) 265 363 -98 -27%
Total Imports (tons) (thousand) 209 288 -79 -27%
Total exports (tons) (thousand) 56 75 -19 -25%
Total Cars 223 542 -319 -59%
Total Containers (TEU) 11,615 12,079 -464 -4%
Total Containers Imported (TEU) 5,587 5,942 -355 -6%
Total Containers Exported (TEU) 6,028 6,137 -109 -2%
Total trailers 705 2,274 -1,569 -69%
Total Trailers discharged 375 1,161 -786 -68%
Total Trailers loaded 330 1,113 -783 -70%
Total Port revenues (USD) 2,535 (million) | 3,758 (million) | -1,223 -33%
(million)
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Ranks of shipping agencies at Beirut Port in January 2026
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Ranks of Shipping Agencies at Beirut port By Importing containers in December 2025 & January 2026

Name of shipping agency January 2026 | December 2025 | +/-(TEU) | +/-%
1. Merit Shipping Agency 10,245 12,746 -2,501 -20%
2. MSC (Lebanon) 9,567 7,734 +1,833 +24%
3. Sealine Group 5,005 7,830 -2,825 -36%
4. Gezairy Transport 868 1,035 -167 -16%
5. Seanautics shipping 589 710 -121 -17%
6. Al Gharib Shipping 429 372 +57 +15%
7. El Fil Shipping 344 693 -349 -50%
8. MLH (Lebanon) 176 257 -81 -32%
9. Golden Ship 91 - +91 -%

10. Medbridge Shipping 80 - +80 -%

11. Saleh Shipping - 18 -18 -100%
Total import full for local market (TEU) | 27,394 31,395 -4,001 -13%
Total Import Empty (TEU) 54 60 -6 -10%
Total Import Full for Transshipment | 11,716 17,758 -6,042 -34%
Total General Import (TEU) 39,164 49,213 -10,049 -20%
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Ranks of Shipping Agencies at Beirut port by exporting container in December 2025 & January 2026
Name of shipping agency January 2026 | December 2025 | +/-(TEU) | +/-%
1. Merit Shipping Agency 2,176 3,303 -1,127 -34%
2. Sealine Group 1,496 2,065 -569 -28%
3. MSC (Lebanon) 742 832 -90 -11%
4. El Fil Shipping 217 162 +55 +34%
5. Gezairy Transport 144 204 -60 -29%
6. Seanautics Shipping 42 124 -82 -66%
7. M.L.H Lebanon 2 18 -16 -89%

8. Saleh Shipping - 23 -23 -100%
9. Al Gharib Shipping - 4 -4 -100%
Total Export full with Lebanese cargoes | 4,819 6,735 -1,916 -28%
(TEU)
Total Reexport Empty (TEU) 25,636 21,916 +3,720 +17%
Total Reexport Full for Transshipment | 12,016 17,760 -5,744 -32%
(TEU)
Total General Export (TEU) 42,471 46,411 -3,940 -8%
k3K 3k 5k %k ok %k k k ok
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Ranks of Shipping Lines at Beirut port by importing container in December 2025 & January 2026

Name of shipping Lines January 2026 | December 2025 | + /- (TEU) +/-%
1. MSC - Switzerland 9,343 7,637 +1,706 +22%
2. CMA CGM - French 9,181 12,162 -2,981 -25%
3. Maersk - Danish 3,145 4,817 -1,672 -35%
4. Evergreen — Taiwanese 1,319 1,368 -49 -4%
5. One Group — Japanese 1,315 1,413 -98 -7%
6. Arkas - Turkish 767 985 218 -22%
7. Cosco — Chinese 557 468 +89 +19%
8. Tarros - Italy 442 759 -317 -42%
9. Medkon - Turkish 429 372 +57 +15%
10. Turkon - Turkish 266 514 -248 -48%
11. Hapag Lloyd - Germany 205 433 -228 -53%
12. MLH - Egypt 176 257 -81 -32%
13. Yang Ming - Taiwanese 100 55 +45 +82%
14. Al Watania — INT’L 91 - +91 +%
15. BMC - UAE 19 - +19 +%
16. Sealead — Syngapore 17 41 -24 -59%
17. Diverse Shipping Liner 22 90 -68 -76%
18. HMM - South Korea - 24 -24 -100%

Total import full for local market | 27,394 31,395 -4,001 -13%

Ranks of Shipping at Beirut port Lines by exporting containers in December 2025 & January 2026

Name of shipping Lines January 2026 | December 2025 | + /- (TEU) +/-%
1. CMA CGM - French 1,978 3,035 -1,057 -35%
2. Maersk - Danish 1,047 1,405 -358 -25%
3. MSC - Switzerland 742 832 -90 -11%
4. Turkon - Turkish 236 203 +33 +16%
5. Evergreen — Taiwanese 234 275 -41 -15%
6. Cosco — Chinese 160 227 -67 -30%
7. Tarros - Italy 115 339 -224 -66%
8. Arkas - Turkish 114 163 -49 -30%
9. One Group — Japanese 85 99 -14 -14%
10. Hapag Lloyd - Germany 59 97 -38 -39%
11. Yang Ming — Taiwanese 23 - +23 +%

12. Sealead - Syngapore 20 - +20 +%

13. Diverse Shipping lines 6 32 -26 -81%

14. MLH - Egypt - 18 -18 -100%

15. HMM - South Korea - 10 -10 -100%
Total export full with Lebanese | 4,819 6,735 -1,916 -28%
cargos(TEU)
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Summary of containers handled at Beirut Port in January 2026

compared with the same period of 2025

Chambre Internationale de Navigation de Beyrouth

Subject January January +/-(TEU) | +/-%
2026 (TEU) 2025 (TEU)

Total import containers: 39,164 31,152 +8,012 +26%

Import containers full for local market | 27,394 22,528 +4,866 +22%

Import containers empty 54 66 -12 -18%

Import containers full/empty for 11,716 8,558 +3,158 +37%

transshipment

Total export containers : 42,471 30,143 +12,328 +41%

Export containers full with 4,819 5,763 -944 -16%

Lebanese cargoes

Re-export empty containers 25,636 14,954 +10,682 +71%

Re-export containers full/empty 12,016 9,426 +2,590 +27%

transshipment

Total containers transshipment 23,732 17,984 +5,748 +32%

Total restowed containers on 9,466 3,338 +6,128 +184%

board vessels

Total general (TEU) 91,101 64,633 +26,468 +41%
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Summary of Tripoli Port Statistics in February 2026 Compared with January 2026
Description February January +/ - +/-%
2026 2026
Number of vessels which called at Tripoli | 49 45 +4 +9%
Port
Total Cargo (tons) (thousand) 120 145 -25 -17%
Total Imports (tons) (thousand) 94 115 -21 +18%
Total exports (tons)(thousand) 26 30 -4 -13%
Total Cars 223 - +223 +%
Total Containers (TEU) 4,238 7,377 -3,139 -43%
Total Containers Imported (TEU) 1,877 3,710 -1,833 -49%
Total Containers Exported (TEU) 2.361 3,667 -1,306 -36%
Total trailers 356 349 +7 +2%
Total Trailers discharged 196 179 +17 +9%
Total Trailers loaded 160 170 -10 -6%
Total Port revenues (USD) 1,619 916 +703 +77%
million thousand thousand
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Summary of Beirut Port Statistics in January 2026 compared with December 2025
Subjects January 2026 | December 2025 | +/ - +/-%
Number of vessels which called at 98 117 -19 -16%
Beirut Port
Total Tonnage handled (tons) 571 585 -14 2%
(thousand)
Total imports for Lebanese markets 510 493 +17 +3%
(tons) (thousand)
Total exports (Lebanese cargoes) 61 92 -31 -34%
(tons) (thousand)
Total Containers handled (TEU) 91,101 102,054 -10,953 | -11%
Total containers imported (TEU) 39,164 49,213 -10,049 | -20%
Total containers imported full for local 27,394 31,395 -4,001 -13%
market (TEU)
Total containers imported empty 54 60 -6 -10%
(TEU)
Total containers imported for 11,716 17,758 -6,042 | -34%
transshipment (TEU)
Total containers exported (TEU) 42,471 46,411 -3,940 | -8%
Total containers exported with 4,819 6,735 -1,916 -28%
Lebanese goods (TEU)
Total containers re-exported empty 25,636 21,916 +3,720 | +17%
(TEU)
Total containers re-exported 12,016 17,760 -5,744 | -32%
(transshipment) (TEU)
Total containers transshipment (TEU) 23,732 35,518 -11,786 | -33%
Total containers restowed on board 9,466 6,430 +3,036 | +47%
vessel (TEU)
Total cars handled (cars) 7,478 5,537 +1,941 | +35%
Total imported cars (cars) 6,366 4,303 +2,063 | +48%
Total re-exported cars by sea (cars) 1,112 1,234 -122 -10%
Total port revenues (USD) (million) 29 29 29 ?2?
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Torm adds six MR resales in latest fleet expansion move
Danish product tanker owner Torm is expanding its fleet again after lining up eight additional
vessels through a mix of resale and secondhand acquisitions.
The Copenhagen- and New York-listed company said it has agreed to acquire six MR tanker
resales following the end of the first quarter, with deliveries spread between 2027 and 2028.
The first two vessels are scheduled for delivery in the opening quarter of 2027, followed by two
more later that year and the remaining pair in 2028.
Torm did not identify the seller behind the resale deal, although sale-and-purchase market
sources have linked the company to MR tanker newbuildings originally ordered by Singapore-
listed Yangzijiang Maritime at Chinese shipyards.
The latest agreements continue a busy period of fleet activity for the Danish owner, which has
remained one of the most active listed players in the product tanker sector.
During the first quarter of 2026, Torm took delivery of two 2016-built LR2 tankers and one
2018-built MR tanker, now renamed Torm Helga, Torm Hedwig and Torm Fortune.
At the same time, the company sold the 2008-built LR2 tanker TORM Maren to new owners as
part of ongoing fleet renewal efforts.
Torm also agreed to buy two 2015-built MR tankers due for delivery in the second quarter of
this year. The vessels will be renamed Torm Dehradun and Torm Dapitan.
The acquisitions will lift Torm’s fleet to 103 vessels once all deliveries have been completed,
up from 95 ships at the end of the first quarter, including two vessels operating under sale-and-
leaseback arrangements with repurchase options.

Splash247com

skoskoke sk koskok ksk

43/54 Back to Index — e _edll (I 32 g2l
ICN — Newsletter nr. 179 — April 2026




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

44-
Jedas 3 o) Jla b el ol 3 eng sl asngl) e S50 cyiign pus
Luadlall eyl

Viadimir Putin: g il Gas )

i) 3 Lakas) lgallian Lo Bliad Lagas oal g 3Lhal (hiigs adld guas sl il 234
28 Loy ¢ qubanagaad) adlinll sas aclaly cdaallall dadl) Judle 8 Gl el b & e Hledd
cSunll Bagag Ju3ad I Suage

Chill e (g sae 2y Jadl s uy Al ) clanas ) AasSal o g Laianl 3 (i (el
awg¥l Grall B b axe iy (e cdaalladl bl dl 8 ooy ¢ Jledd)

A Cagll b mall LS e 1o daigall Joall A ae (ol " diniala e gyl Gad)ll Sy
sl e il " Medl bl 3 Lkl Lgallias Giles Loge leile e 35T Suse o )

ple (NSR) o)l Jladdl Gob e lgiad o I gilcadl aas o) ) 5LV s
2024 2l e %2.3 il cingla GaRliail 6 G gale 37 s> &l 2025

ladl Jlaal) aasll (1 %83 i L () SV ehall dagyll Hlally Ladall cilind K,

YT I Iy

U.S. Charges 4 Of the World’s Largest Shipping Container Manufacturers Over
Multi-Billion-Dollar Trade Conspiracy

alamy e | A '
The United States has charged seven Chinese executives and four of the world’s biggest
shipping container manufacturers with allegedly fixing prices and restricting the global supply
of shipping containers during the COVID-19 pandemic.
The U.S. Department of Justice (DOJ) said the companies controlled about 95% of the world’s
standard dry shipping container production and worked together between November 2019 and
January 2024 to limit output and raise prices.
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Prosecutors said the alleged conspiracy increased the cost of shipping containers during the
global supply chain crisis, forcing businesses and consumers to pay more for goods shipped
worldwide.

The companies named in the indictment are Hong Kong-listed Singamas Container Holdings
Ltd., Chinese container manufacturing giant China International Marine Containers (Group)
Co., Ltd. (CIMC), Shanghai Universal Logistics Equipment Co., Ltd., also known as Dong Fang
International Containers, and CXIC Group Containers Co. Ltd..

The DOJ said executives from the companies met in Shenzhen in November 2019 and agreed
to reduce production in order to increase container prices.

According to prosecutors, the companies limited production shifts and factory operating hours,
agreed not to build new factories, and created a penalty system for companies that broke the
agreement.

Investigators also alleged the companies installed 87 surveillance cameras across 49 production
lines to make sure manufacturers followed the agreed production limits.

By September 2020, prosecutors said the alleged cartel expanded the arrangement to limit the
number of containers supplied to specific customers, including major U.S.-based shipping lines,
logistics companies and container leasing firms.

The DOJ said the conspiracy later evolved into production caps that remained in place until at
least late 2023.

Prosecutors cited internal presentations allegedly showing “allowable quota™ limits assigned to
participating manufacturers and factories.

One executive, Vick Nam Hing Ma, a marketing director at Singamas, was arrested in France
in April 2026 and is awaiting extradition to the United States. Six other executives remain at
large.

Other executives charged include Siong Seng Teo, Boliang Mai, Tianhua Huang, Yongbo Wan,
Qianmin Li and Yuqiang Zhang.

U.S. officials said the alleged cartel operated during one of the worst global shipping disruptions
in recent history, when container shortages and port congestion disrupted trade routes and
increased freight costs worldwide

According to the indictment, CIMC’s container manufacturing profits rose from about $19.8
million in 2019 to around $1.75 billion in 2021.

Singamas also moved from a loss of about $110 million in 2019 to profits of around $186.8
million in 2021.

Associate Attorney General Stanley Woodward accused the companies of manipulating markets
during the pandemic, while Acting Assistant Attorney General Omeed A. Assefi said the
companies “held hostage the world’s supply of ocean shipping containers” during the global
supply chain crisis.

The companies and executives were charged under the Sherman Antitrust Act, which carries a
maximum sentence of 10 years in prison for individuals and fines of up to $100 million for
companies.

Marineinsight.com
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Piracus Port container volumes rise to 5.6 million TEUs
Since China Cosco Shipping Corp took over operations at Piracus Port in Greece ten years ago,
the port has increased container throughput, expanded infrastructure, and introduced digital
operating systems.
In 2016, annual container throughput at the port was around 680,000 TEUs, ranking 93rd
globally. Current annual throughput exceeds 5.6 million TEUs, with the port ranking as high as
25th globally.
Over the past decade, terminal areas have been extended, deep-water channels dredged,
automated equipment introduced, and crane and yard systems upgraded.
Piraeus Port is now the fourth-largest container port in Europe, the second-largest cruise
homeport, the largest ferry port in Europe, and also operates as a vehicle handling and ship
repair hub in the Eastern Mediterranean.
"These 10 years mark the decade in which the port of Piraeus moved from a corner of the
Mediterranean to a global hub," said Han Chao, chairman of port operator Piracus Port
Authority SA.
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According to the company, Cosco Shipping has invested more than 10 billion yuan (US$1.47
billion) locally over the past decade, contributing to employment growth and infrastructure
development.
Yannis Moralis, mayor of Piraeus, said, "It has changed not only the port itself, but also the
relationship between the city and its people."
According to the latest financial report from Piraeus Port Authority, total revenue in 2025
reached around €251 million (US$295.5 million), an increase of 8.6 per cent year on year.
Operating profit reached €132 million (US$155.3 million), up 2.2 per cent year on year.
Savvas Sanozidis, secretary of the board of directors of Piraeus Port Authority, said Cosco
Shipping's management systems have strengthened operational oversight and transparency.
Stefanos Gkikas, deputy minister of maritime affairs and insular policy of Greece, said
cooperation between Cosco Shipping and Piracus Port Authority has increased the port's
competitiveness and strengthened Greece's position in international shipping.
According to Han, the port has also introduced digital monitoring systems covering the port
area and adopted 5G and artificial intelligence technologies to support operational coordination.
"The future port will be smarter and greener," Han said.
The Cosco Shipping Piraeus Port park project was officially launched in April. According to
the company, the project will include sports, leisure, and social facilities once completed.
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HMM first-quarter operating profit down 56% as freight rates decline
HMM reported lower revenue and profit for the first quarter of 2026 as container freight rates
declined and operating costs increased.

Revenue fell 4.8 per cent year-on-year to KRW 2,719 billion (US$1.96 billion).

Operating profit declined 56 per cent to KRW 270 billion (US$194.8 million), while net profit
fell 52 per cent to KRW 354 billion (US$255.4 million).

HMM said the average Shanghai Containerized Freight Index declined 14 per cent during the
quarter to 1,507 points.
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Freight rates on major trade lanes also declined. Rates to the U.S. West Coast fell 38 per cent,
while East Coast rates dropped 37 per cent.

The company also reported higher operating costs linked to the prolonged Middle East crisis.
Despite weaker market conditions, HMM maintained an operating margin of 9.9 per cent.
HMM expects market uncertainty to continue due to increasing vessel supply from newbuild
deliveries, geopolitical tensions in the Middle East, and U.S. tariff policies.

Within its container business, the company plans to optimize fuel costs and launch new services
to markets, including Africa, through a hub-and-spoke strategy.

HMM also aims to expand cargo demand in Southeast Asia.

In the bulk segment, the company said it will focus on improving profitability through strategic
VLCC operations and by securing additional long-term cargo contracts globally.

Fresh Plaza
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German container shipping leader Hapag-Lloyd swings to loss
Hapag-Lloyd, Germany’s largest container shipping company, reported a first-quarter loss as
multiple external pressures weighed on its performance, including the blockade of the Strait of
Hormuz, severe weather conditions, and declining freight rates.

In a statement released on Wednesday, May 13, chief executive Rolf Habben Jansen attributed
the weak results to a volatile market environment and said the company would continue to
enforce strict cost discipline.

Earnings before interest and taxes (EBIT) for the first quarter came in at €134 million ($157
million), down significantly from €463 million in the same period last year. The company
reported an overall net loss of €219 million, representing a decline of €665 million year-on-
year.

Revenue dropped by nearly 17% to €4.2 billion, reflecting lower freight rates amid stagnating
cargo volumes.

Operational disruptions linked to geopolitical tensions also affected performance. By the end of
April, four of Hapag-Lloyd’s container ships remained stranded in the Gulf due to Iran’s
blockade of the Strait of Hormuz.

Jansen previously said the conflict involving Iran was adding approximately $50 million in
weekly costs, primarily driven by rising fuel prices. He also noted that increased insurance costs
are expected to continue putting pressure on the company.

Caliber
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Maersk says energy crunch to persist even if Iran peace deal struck
COPENHAGEN, May 7 (Reuters) - Shipping group Maersk (MAERSKb.CO), opens new
tab warned on Thursday that the Iran war had pushed its fuel costs up by nearly $500 million a
month and that the energy crisis would persist even if a peace deal was reached, sending its
shares down 7%.

Freight volumes have held up, but the soaring energy costs are eating into margins, and Maersk
CEO Vincent Clerc said the longer the war drags on, the greater the risk that inflation kills the
consumer demand that has kept shipping buoyant.

He said the war had added roughly 3 billion Danish crowns ($472.7 million) to the company's
monthly costs as bunker fuel prices surged from around $600 to just under $1,000 per metric
ton.

ENERGY CRUNCH HERE TO STAY

So far Maersk has managed to recover those costs by passing them on to customers in full
through contract renegotiations and spot rate increases. But Clerc cautioned that the energy
crisis showed no sign of fading.

"The energy crisis does not go away the day peace comes," he told a press conference. "Oil
companies I speak to ... expect it to last at minimum several more months, possibly many more
months."

Maersk, which is viewed as a bellwether for global trade, still projects global container volume
growth of between 2% and 4% this year but said the situation remained volatile.

Reuters
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Pan Ocean orders four VLCCs to expand liquid cargo business
Pan Ocean said that it decided to place new building orders for four very large crude carriers
(VLCCs).
The investment amounts to 783.4 billion won, equal to 13.7% of its 5.7235 trillion won in equity capital.
The shipbuilding contracts will be signed on the 29th, with deliveries to follow in sequence by Nov. 19,
2030.
Pan Ocean said the purpose of the investment is "to enhance competitiveness in the liquid cargo business
by expanding the VLCC fleet."
Chosun Biz
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The first dual-fuel methanol container ship built in China
The OOCL Wisdom container ship, built in Nantong, eastern Jiangsu Province, is nearly
400 meters long and over 60 meters wide. It can accommodate up to 24,168 TEUs
(twenty-foot equivalent units) and its deadweight capacity is 225,000 tons.
According to the media outlet ‘Big Asia’, the ship is equipped with an advanced dual-
fuel system, allowing flexible switching between methanol and regular fuel, as well as
an extra-large methanol fuel tank with a capacity of 14,300 cubic meters, providing a
cruising range of 15,000 nautical miles.
‘When switching to methanol, sulfur oxide and particulate emissions are dramatically
reduced, to virtually zero’. ‘Nitrogen oxide emissions are reduced by 30-50% and carbon
dioxide emissions are reduced by 150,000 tons per year’, noted a shipyard
representative.
The container ship will soon begin sea trials and will be delivered to the customer in June.
THP
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MSC container ship fleet hits 1,000 vessels
The world’s largest container line MSC has crossed the threshold of 1,000 operated
vessels according to analyst Alphaliner.
The Geneva-headquartered company’s operated fleet hit 1,000 container vessels with
the charter of the 868 teu Admiral Neptune. According to Alphaliner MSC thousand
vessels container ship fleet has a total capacity of 7.32 million teu, some 2.67 million
teu larger than its nearest rival Maersk with a fleet 736 vessels.
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MSC'’s fleet of 1,000 container ships comprises dedicated container vessels as well as
what Alphaliner describes as “container friendly” multipurpose ships, and also includes
various affiliated companies such as WEC Lines, Log-in-Logistica, and Medlog.
The Admiral Neptune is currently docked in the Port of Antwerp according to AIS data
and the analyst said it was set to join MSC’s Antwerp — Grangemouth service.
Seatrade Maritime News
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Erasmus Shipinvest Orders New 1.800 TEU Feeder Ships from Chinese

Shipyard
According to Splash247, the Athens-based Erasmus Shipinvest Group has placed a new

order for container ships in China. The company, led by John Su, has signed a contract
for two firm feeder container vessels with a capacity of 1,800 teu each at the CSSC
Guangzhou Huangpu Wenchong shipyard. The agreement includes options for two
additional vessels of the same type. The order was confirmed at a signing ceremony that
involved the yard and China Shipbuilding Trading Co. This move is part of a broader
strategic shift by the shipowner to diversify its fleet composition. While the financial
terms of the deal were not made public, the vessels are scheduled for delivery later in
the current decade.

Index Box
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