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Summary of Beirut Port Statistics in 15 11 months of 2022

compared with the same period of 2021

Subjects 1%t 11 months | 1% 11 months | +/ - +/-%
of 2022 of 2021

Number of vessels which called at Beirut 1,082 1,076 +6 +1%

Port

Total Tonnage handled (tons) 4,821 million | 4,222 million | +599 +14%

thousand

Total imports for Lebanese markets 3,937 million | 3,437 million | +500 +15%

(tons) thousand

Total exports (Lebanese cargoes) (tons) | 884 785 +99 +13%

(thousand)

Total Containers handled (TEU) 654,344 570,661 +83,683 | +15%

Total containers imported (TEU) 311,844 278,202 +33,642 | +12%

Total containers imported for local market | 234,965 201,875 +33,090 | +16%

(TEV)

Total containers imported empty (TEU) 14,408 14,426 -18 -1%

Total containers imported for 62,471 61,901 +570 +1%

transshipment (TEU)

Total containers exported (TEU) 316,823 275,218 +41,605 | +15%

Total containers exported with Lebanese | 76,504 75,043 +1,461 +2%

goods (TEU)

Total containers re-exported empty (TEU) | 176,781 139,526 +37,255 | +27%

Total containers re-exported 63,538 60,649 +2,889 +5%

(transshipment) (TEU)

Total containers transshipment (TEU) 126,009 122,550 +3,459 +3%

Total containers restowed on board vessel | 25,677 17,241 +8,436 +49%

(TEU)

Total cars handled (cars) 33,216 22,396 +10,820 | +48%

Total imported cars (cars) 26,744 16,093 +10,651 | +66%

Total re-exported cars by sea (cars) 6,472 6,303 +169 +3%
?2? ?7? ?7? ??

Total port revenues (USD) (million)
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Ranks of shipping agencies at Beirut port in the 1% 11 months of 2022
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IMPORT -
Name of shipping agency 111 111 +/-(TEU) |[+/-%
months months
2022 2021
1. Merit Shipping Agency 71,942 52,838 +19,104 +36%
2. MSC (Lebanon) 58,740 44,533 +14,207 +32%
3. Maersk (Lebanon) 32,848 35,536 -2,688 -8%
4. Gezairy Transport 17,019 19,069 -2,050 -11%
5. Lotus Shipping Agency 15,391 15,217 +174 +1%
6._Sealine Group 15.005 10.064 +4.941 +49%
7. Gharib Shipping & Trading 9,984 2,479 +7,505 +303%
8. El Fil Shipping 6,503 4,729 +1,774 +38%
9. Seanautics shipping 3,345 3,084 +261 +8%
10. Tourism & Shipping services | 2,491 13,393 -10,902 -81%
11. MLH (Lebanon) 840 - +840 +84000%
12. Seadragon Shipping 589 - +589 +589000%
13. Edouard Cordahi 119 122 -3 -2%
14. GULF Shipping Agency 100 - +100 +10000%
15. Diverse Shipping Agencies 49 239 -190 -719%
16. Sonade Shipping - 572 -572 +100%
Total import full for local | 234,965 201,875 +33,090 +16%
Lebanese market (TEV) (TEV) (TEV)
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Export — o
Name of shipping agency 1% 11 months | 111 months |+ / -|+/-%
2022 2021 (TEV)

1. Merit Shipping Agency 43,638 44,282 -644 -1%

2. Maersk (Lebanon) 16,449 10,894 +5,555 | +51%

3. MSC (Lebanon) 5,140 4,225 +915 +22%

4. Sealine Group 3,957 4,731 -774 -16%

5. Gezairy Transport 2,407 3,169 -7162 -24%

6. Seanautics shipping 2,119 2,983 -864 -29%

7. Gharib Shipping & Trading 1,040 - +1040 | +104000%

8. Lotus Shipping Agency 646 866 -220 -25%

9. EIFil Shipping 636 361 +275 +76%

10. Tourism & Shipping services 149 3,327 -3,178 | -96%

11. Edouard Cordahi 134 57 +77 +135%

12. Seadragon Shipping 67 - +67 +6700%

13. Diverse Shipping Agencies 48 148 -100 -68%

14. GULF Shipping Agency 38 - +38 +3800%

15. MLH (Lebanon) 36 - +36 +3600%
Total Export full with Lebanese | 76,504 (TEU) | 75,043 +1,461 | +2%
Cargoes (TEV) (TEV)

*khkhkhkhhhkhkkk

Lebanon’s Trade Deficit Up by 59.5% YOY to $15.56B by December 2022

According to the customs Administration, Lebanon’s trade deficit totaled $15.56B up
from $9.75B during the same period last year. Total imported goods added 39.65% year-
on-year (YOY) to $19.05B while total exports decreased by 10.16% YOY to stand at
$3.49B by December 2022. Interesting to note, Central Bank’ foreign assets dropped
since year start by $2.644B by end of December 2022, while total amount traded on
Sayrafa platform reached $11.72B by December 2022.
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In details, the “Mineral products” grasped the lion’s share of total imported goods with
a stake of 29.29%. “Machinery; electrical instruments” ranked second, composing
12.87% of the total while “Vehicles, aircraft, vessels, transport equipment” and “Pearls,
precious stones and metals” grasped the respective shares of 10.5% and 8.83%,
respectively.

On an annual basis, the value of imported “Mineral products” jumped by 43.94%, from
$3.88B to $5.58B by December 2022. The increase is mainly attributed to the surge in
fuel prices leading to greater costly imported fuel bills. Furthermore, the value of
imported “Vehicles, aircraft, vessels, transport equipment” rose significantly by 78.13%
from $1.12B to $2B by December 2022.

On a different note, the top three import destinations by December 2022 were China,
Turkey and Greece grasping the respective shares of 14.04%, 12.7%, and 9.55% of the
total value of imports. Furthermore, total value of imported goods from China, Turkey
and Greece reached respectively $2.68B, $2.42B and $1.82B.

On the Exports front, Lebanon’s top exported products were “Pearls, precious stones
and metals” grasping a share of 21.56% of the total. “Base metals and articles of base
metal” and “Plastics and articles thereof; rubber” followed, with each grasping a share
of 14.02% and 11.11%, respectively, of the total.

The top three export destinations in December 2022 were UAE, Syrian Arab Republic
and Egypt with the respective shares of 21.4%, 10.2% and 4.82%.

Blomvest Bank
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Summary of Tripoli Port Statistics in 15t 11 months of 2022
Compared with the same period of 2021

Description 1% 11 months | 1% 11 months | +/ - +/-%
of 2022 of 2021

Number of vessels which called at | 826 677 +149 +22%

Tripoli Port

Total Cargo (tons) 3,194 million | 2,203 million | +991 +45%
thousand

Total Imports (tons) 1,820 million | 1,595 million | +225 +14%
thousand

Total exports (tons) 1,374 million | 608 thousand | +766 +126%
thousand

Total Cars 4,955 3,357 +1,598 +48%

Total Containers (TEU) 74,539 70,138 +4,401 +6%

Total Containers Imported (TEU) 38,438 36,388 +2,050 +6%

Total Containers Exported (TEU) 36,101 33,750 +2,351 +7%

Total trailers 25,172 18,710 +6,462 +35%

Total Trailers discharged 12,826 9,200 +3,626 +39%

Total Trailers loaded 12,346 9,510 +2,836 +30%

Total Port revenues (Billion) (LP) 456,793 41,809 +414,984 | +993%
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Summary of Lebanon foreign trade in 2021 & 2022

Subject 2022 (USD) | 2021 (USD) |+/-(USD) | +/-%

Total Import (billion) (USD) 19,053 13,641 +5,412 +40%
Total Export (billion) (US$) 3,491 3,887 -936 millior +10%
Trade deficit billion US$ 15,562 9,754 +5,808 +60%
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Top 10 exporting countries to Lebanon in 2022

Country 2022 (USD) 2021(USD) +/- (USD) | +/- %
1- China 2,675 b. 1,263 b. +1,412 b. | +112%
2— Turkey 2,419 b. 1,441 b. +978 m. +68%
3- Greece 1,820 b. 1,361 b. +459 m. | +34%
4- ltaly 1,062 b. 625 m. +437 m. | +70%
5- USA 968 m. 767 m. +201 m. | +26%
6- U.A.E 686 m. 767 m. -81 m. -11%
7- Germany 665 m. 613 m. +52 m. +8%
8- Switzerland 631 m. 327 m. +304 m. | +93%
9- India 591 m. 256 m. +335m. | +131%
10-Egypt 529 m. 329 m. +200m. | +61%

Total General USD (billion) 12,046 b. 7,749 b. +4,297 b. | +55%
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Top 10 importing countries from Lebanon in 2022
Country 2022 (USD) 2021 (USD) +/- (USD) | +/- %
1- UAE 747 m. 864 m. -117 m. -14%
2- Syria 356 m. 91 m. +265 m. +291%
3- Egypt 168 m. 173 m. -5 m. 3%
4- Iraq 160 m. 123 m. +37 m. +30%
5- Qatar 146 m. 197 m. =51 m. —-26%
6— Switzerland 156 m. 425 m. -269 m. -63%
7— Turkey 130 m. 75 m. +55 m. +73%
8- South of Korea 106 m. - +106 m. +10600%
9- USA 102 m. 130 m. -28 m. -22%
10-Jordan 96 m. 86 m. +10 m. +11%
Total General USD (billion) 2,167 b. 2,164 b. +3 m. +1%
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ONE’s (MIM) service upgrades to weekly service frequency
Ocean Network Express (ONE) is pleased to announce that the Maputo/Mombasa India
Middle East service (MIM) will increase its sailing frequency from fortnightly to weekly
in January 2023. In line with this change, ONE will deploy its vessels to the MIM
service.
The increased frequency will begin with the Westbound sailing arriving at Jebel Ali on
20th January 2023 and the Eastbound sailing from Mombasa on 31st January 2023.
The MIM service rotation remains unchanged as follows:
Jebel Ali — Mundra — Mombasa — Maputo — Jebel Ali
Upgrading a weekly sailing frequency will provide greater flexibility and convenience
for ONE’s customers.
Logistics manager
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Shanghai is still the world's busiest container port

FOR the thirteenth year in a row, shanghai Port remains the world's busiest container
port despite the COVID-19 epidemic, according to the port's 2022 statistics.
Shanghai's container throughput exceeded 47.3 million TEU last year, according to the
Shanghai International Port (Group) Co, Ltd, the port operator, reports Xinhua.

In the first quarter, the production of Shanghai Port Group achieved a good start. The
container throughput in July rebounded in a V-shape, setting a new monthly high with
4.30 million TEU. On a daily basis, Shanghai Port set a new 24-hour record of 170,173
TEU in September, with the peak days on September 8 and 11 exceeding 160,000 and
170,000 TEU, respectively.
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The port operator attributed the increased port performance to technological innovations,
new regional expansion and new business development. 'They include making a
combination of optimizing sea-rail intermodal transport; water-to-water transfer and
other measures to maintain stable industry chains and ensure supplies and smooth
business for enterprises,' the report said.
The port has also opened a green transportation channel for important production and
living materials.
SeaNews Turkey
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Summary of containers handled at Beirut Port in 15t 11 months of 2022
compared with the same period of 2021

Subject 1%t 11 months| 1% 11 months| +/-(TEU) | +/- %
2022 (TEU) | 2021 (TEU)

Total import containers: 311,844 278,202 +33,642 +12%

Import containers full for local market | 234,965 201,875 +33,090 | +16%

Import containers empty 14,408 14,426 -18 -1%

Import containers full/empty for | 62,471 61,901 +570 +1%

transshipment

Total export containers : 316,823 275,218 +41,605 +15%

Export containers full with 76,504 75,043 +1,461 +2%

Lebanese cargoes

Re-export empty containers 176,781 139,526 +37,255 +27%

Re-export containers full/ empty | 63,538 60,649 +2,889 +5%

transshipment

Total containers transshipment 126,009 122,550 +3,459 +3%

Total restowed containers on 25,677 17,241 +8,436 +49%

board vessels

Total general (TEU) 654,344 570,661 +83,683 +15%
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Airport passengers up 50 percent to 6.3 million
The number of inbound passengers using the Beirut Rafic Hariri International Airport
surged by 51 percent to 3.1 million in 2022 compared with the previous year.
The number of passengers, both arrivals and departures, jumped by 47 percent to 6.3
million. Despite the rebound, the number of passengers is still less than that the record
8.7 million reached in 2019. The highest passenger traffic in 2022 was recorded in
summer with 2.3 million arrivals and departures. The Christmas and New Year holiday
seasons in December also witnessed high traffic of more than 552,000 passengers.
Businessnews.com.lb
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Port of Rotterdam sees slight drop in accidents

" e e R

Port of Rotterdam
The Port of Rotterdam Authority reported a slight decrease in accidents in 2022. In
particular, 137 accidents occurred in the Dutch port, compared to 141 in 2021.

At the same time, there was a small increase in sea-going vessels that arrived at the port
in 2022 with 29,029 ships reaching Rotterdam compared to 28,876 in the previous year.
Additionally, there were fewer inland vessels in 2022 - 97,459 compared to 98,469 in
2021.

The Port of Rotterdam Authority noted that two accidents in the port left their mark last
year involving a water taxi and a fatal accident caused by the capsizing of an inland
vessel.

State harbour master René de Vries presented on 26 January the main results of the 2022
nautical annual figures.
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He commented, "Due to a fatal accident in the port, we obviously cannot be satisfied
with the results of the past year. The number of 137 accidents seems a lot, but these
involve mainly so-called 'parking damage'. The water taxi accident does worry us. We
await the results and recommendations of the investigation by the Safety Board.
However, we see the use of waterways in the city region getting busier and busier. We
are doing our best to influence navigational behaviour in recreational and passenger
shipping.”
The major European port said that monitoring of the navigational behaviour of
recreational and passenger shipping has been intensified, while regular coordination
takes place on identified dangerous situations.
Also, the Port Authority’s Harbour Master’s Division has now extended traffic control
on a trial basis to include camera supervisors.
According to the Port of Rotterdam, in the coming period, the camera network in the
port and industrial area serving Seaport Police, Customs and the Port Authority will be
expanded from 220 to 280 cameras.
The harbour master also expressed satisfaction with the gradual decline in recreational
sailing accidents - from 14 in 2018 to 6 in 2022. "However, this concerns an extremely
vulnerable group of waterway users. The risk of things going wrong remains high," he
pointed out.
Container News
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Import - 3 il
Name of shipping line 1511 months [ 111 months| +/- [+/-%
2022 2021
1. CMA CGM - French 74,800 58,541 +16,25| +28%
2. MSC — Switzerland 57,962 42,735 +15,22| +36%
3. Maersk — Danish 33,175 33,848 -673 | -2%
4. Arkas — Turkish 15,541 12,929 +2,612| +20%
5. Evergreen — Taiwanese 11,437 7,383 +4,054| +55%
6. Cosco — Chinese 11,037 8,595 +2,442| +28%
7. Medkon — Turkish 7,629 2,209 +5,420| +245%
8. Hapag Lloyd — Germany 5,964 12,937 -6,973 | -54%
9. ONE Group — Japanese 4,631 4,332 +299 | +7%
10. Tarros — Italian 4,189 4,525 -336 | -7%
11. Hamburg Sud— Germany 2,764 6,854 -4,090 | -60%
12. Turkon — Turkish 2,346 4,424 -2,078 | -47%
13. Yang Ming — Taiwanese 1,595 1,019 +576 | +57%
14. MLH- Egypt 861 - +861 | +86100%
15. Messina — Italian 483 829 -346 | -42%
16. APL - USA 329 - +329 | +32900%
17. Diverse shipping lines 222 715 -493 | -69%
Total import full for local market (TEU) | 234,965 201,875 +33,09| +16%
Export - naai
Name of shipping line 111 months [1¥ 11 months [ +/- [+/-%
2022 2021
1. CMA CGM - French 38,751 43,261 -4,510 | -10%
2. Maersk — Danish 15,768 9,457 +6,311| +67%
3. MSC - Switzerland 5,140 4,225 +915 | +22%
4. Cosco — Chinese 4,626 3,993 +633 | +16%
5. Evergreen — Taiwanese 3,304 2,742 +562 | +21%
6. Arkas — Turkish 2,875 3,128 -253 | -8%
7. ONE Group — Japanese 2,438 2,871 -433 | -15%
8. Medkon - Turkish 911 - +911 | +91100
9. Tarros — Italian 834 1,039 -205 -20%
10. Hapag Lloyd - Germany 592 2,422 -1,830 | -76%
11. Turkon — Turkish 337 372 -35 -9%
12. Hamburg Sud — Germany 290 1,166 -876 -75%
13. Messina - Italian 253 141 +112 +79%
14. APL - USA 156 - +156 +15600%
15. MLH Eqyvpt 34 - +34 +3400%
16. Yang Ming Taiwanese 25 39 -14 -36%
17. Diverse shipping lines 170 187 -17 -9%
Total export full with Lebanese 76,504 75,043 +1,461 | +2%
caraoes (TEU)
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Summary of Tripoli Port Statistics in November of 2022
Compared with the same period of 2021

Description November November +/- +/-%
2022 2021
Number of vessels which called at | 68 78 -10 -13%
Tripoli Port
Total Cargo (tons) (Thousand) 319 210 +109 +52%
Total Imports (tons) (Thousand) 172 156 +16 +10%
Total exports (tons) (Thousand) 147 54 +93 +172%
Total Cars 358 508 -150 -30%
Total Containers (TEU) 5,940 4,853 +1,087 +22%
Total Containers Imported (TEU) 3,050 2,271 +779 +34%
Total Containers Exported (TEU) 2,890 2,582 +308 +12%
Total trailers 2,601 1,620 +981 +61%
Total Trailers discharged 1,297 653 +644 +99%
Total Trailers loaded 1,304 967 +337 +35%
Total Port revenues L.P (Billion) 56,090 4,672 billion | +51,418 +1101
billion L.P L.P billion L.P | %
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2M alliance between Maersk and MSC to discontinue in January 2025

=2 Se

LI N E MEDITERRANEAN SHIPPING COVMIPANY

We are writing to inform you that following a thorough evaluation process, Maersk and
MSC have mutually agreed to discontinue the 2M alliance, set to end in January 2025.
At Maersk, we are dedicated to improving our customers’ logistical networks and
accessibility. We believe we will more efficiently deliver on the evolving needs of
customers, such as the importance of reliability, flexibility, and sustainability in all
aspects of logistics. We will seek to minimise any disruptions to the 2M network leading
up to termination in 2025.

MSC has been a valuable partner and we look forward to a continued strong
collaboration throughout the remainder of the agreement period.
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We understand that at this time, you may have more questions pertaining to what this
change may mean for your supply chain. Please feel free to access our Questions and
Answers section on the discontinuation of the 2M alliance here.
Should you have any other questions, our customer service and commercial teams are

always available to support should you need assistance.

We thank you for your trust and loyalty. We believe this change will allow you greater
connectivity, thereby easing supply chain issues. We look forward to continuing to assist
you on all matters relating to your logistical needs.

MAERSK
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Summary of Beirut Port Statistics in November 2022 compared with October 2022

Subjects November October +/- +/-%
2022 2022

Number of vessels which called at 102 103 -1 -1%

Beirut Port

Total Tonnage handled (tons) 415 408 +7 +2%

(thousand)

Total imports for Lebanese markets 324 295 +29 +10%

(tons) (thousand)

Total exports (Lebanese cargoes) 91 113 -22 -20%

(tons) (thousand)

Total Containers handled (TEU) 60,510 64,008 -3,498 -5%

Total containers imported (TEU) 29,752 27,072 +2,680 +10%

Total containers imported for local 20,096 18,074 +2,022 +11%

market (TEU)

Total containers imported empty 1,995 3,161 -1,166 -37%

(TEV)

Total containers imported for 7,661 5,837 +1,824 +31%

transshipment (TEU)

Total containers exported (TEU) 28,106 31,890 -3,784 -12%

Total containers exported with 8,152 9,535 -1,383 -15%

Lebanese goods (TEU)

Total containers re-exported empty 13,054 15,373 -2,319 -15%

(TEV)

Total containers re-exported 6,900 6,982 -82 -1%

(transshipment) (TEU)

Total containers transshipment (TEU) 14,561 12,819 +1,742 +14%

Total containers restowed on board 2,652 5,046 -2,394 -47%

vessel (TEU)

Total cars handled (cars) 4,179 3,837 +342 +9%

Total imported cars (cars) 3.404 3.135 +269 +9%

Total re-exported cars by sea (cars) 775 702 +73 +10%
Total port revenues (USD) (million) 77 77 7 ?2?
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Tangier Med sees volume increase in 2022

'

The port of Tangier
The Tangier Med port complex has handled 7,596,845 TEU in 2022, a 6 per cent
increase over 2021.

The port’s total throughput amounted to 107.8 million tonnes in 2022, posting a 6 per
cent increase from 2021.

This traffic represents approximately 54 per cent of all port tonnage carried through the
Kingdom of Morocco.

READ: Tangier Med finishes 2021 handling over 7 million TEU

During the year 2022, a total of 14,404 ships docked at the Port of Tanger.

This reflected a growth of 32 per cent compared to 2021, including 961 mega-ships
(greater than 290 metres).

This growth is largely down to the increased productivity of terminals at containers that
receive and manage mega-ships.

READ: First fully digital port call completed at Tangier Med

The port complex handled 459,091 trucks in 2022, up 13 per cent from 2021.

This good dynamic of national exports has been brought mainly by the industrial and
agri-food sectors with growth 22 per cent and 11 per cent respectively.

Port Technology
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Jeddah port enhances container capabilities with new cranes

Port of Jeddah
The Red Sea Gateway Terminal (RSGT), operating between the Arabian Peninsula and
Africa - which is a key partner of Jeddah Islamic Port and operator of the North
Container Terminal, has purchased three ship-to-shore (STS) cranes to boost operational
efficiency at terminal.
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This expansion comes under the Saudi Ports Authority (Mawani) and its broader goals
are to develop the country's marine industry into a worldwide logistics powerhouse with
high efficiency and increased international commerce in line with the National Transport
and Logistics Strategy (NTLYS).
With the addition of the latest batch of heavy-duty equipment, Jeddah Islamic Port's
North Container Terminal now has 24 state-of-the-art cranes, fulfilling a critical
component of the approximately US$1,6 billion concession agreement between the
terminal operator and the national maritime regulator that seeks to upgrade the facility's
installed capacity to 8.8 million TEUs.
Container News
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Hapag-Llovyd reports ‘extraordinarily strong result’
The headline on the news release says it all: Hapag-Lloyd achieves extraordinarily
strong result in its anniversary year 2022.
According to the preliminary and unaudited figures released Tuesday, Hapag-Lloyd,
which marked its 175th anniversary last year, had 2022 earnings before interest, taxes,
depreciation and amortization of $20.5 billion — $7.6 billion more than the $12.8
billion EBITDA of 2021.
The gain in earnings before interest and taxes was equally as impressive. EBIT in 2022
totaled $18.5 billion, up $7.4 billion from $11.5 billion the prior year. The German ocean
shipping company said the big increase could “primarily be attributed to higher freight
rates” and noted the average freight rate increased by 43% year over year to $2,863 per
twenty-foot equivalent unit from $2,003. Full-year transport volume was down slightly,
from 11.9 million TEUs in 2021 to 11.8 million TEUs in ’22.
Those higher freight rates led to year-over-year revenue growth of $10 billion. Hapag-
Lloyd said 2022 revenue totaled $36.4 billion, compared to $26.4 billion in *21.
“However, already by the end of the year, the freight rate had significantly come back
down as congestion eased and demand declined,” it noted.
That decline was reflected in fourth-quarter revenue, which was down from $8.4 billion
in 2021 to $8 billion in Q4 ’22. Fourth-quarter EBITDA and EBIT were also down year
over year, from $4.7 billion to $3.8 billion and $4.2 billion to $3.3 billion, respectively.
Freight waves
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Top 10 shipping containers companies in January 2023
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Top 10 shipping containers companies in January 2021 & 2022

Shipping Lines January 2023 January 2022 +/- (TEU) +/= %
1- MSC-Switzerland 4,631 million 4,287 million +344 thousand +8%
2- MAERSK-Danish 4,221 million 4,276 million —-55 thousand -1%
3- CMACGM-French 3,400 million 3,198 million +202 thousand +6%
4- COSCO-China 2,867 million 2,933 million —-66 thousand 2%
5- HAPAGLLOYD-Germany 1,795 million 1,744 million +51 thousand +3%
6—- EVERGREEN-Taiwanese 1,666 million 1,478 million +188 thousand +13%
7- ONE GROUP-Japanese 1,534 million 1,532 million +2 thousand +1%
8- HYUNDAI MERCHANT MARINE 816 thousand 820 thousand —4 thousand -1%
(HMM)—South Korea
9- YANG MING LINES-Taiwanese 705 thousand 662 thousand +43 thousand +6%
10-ZIM Shipping-Israel 533 thousand 419 thousand +114 thousand +27%
Total (TEU) 22,168 million 21,349 million +819 thousand 4%
(TEU) (TEU) (TEU)
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CMA CGM’s CGX service reaches Caucasus and Central Asia via Georgia

CMA CGM Group announced the direct connection of the service SSL MED Caucasus

Georgia Express (CGX) with the company's rail transport solutions from/to Caucasus

and Central Asia destinations.

According to the French carrier, the rail product permits customers to benefit from

greener solutions, while it offers the following transit times:

o Ramp transit time via Poti to/from Caucasus destinations: Armenia and Azerbaijan in
5-6 days

« To/From Kazakhstan major destinations in 35 days, Turkmenistan in 25 days

« Other countries in Central Asia: Kyrgystan and Tajikistan in 45 days

» Uzbekistan in average 50 days depending on the ferry traffic on the Caspian Sea

CMA CGM has already five current maritime services calling the port of Poti in Georgia.

Container News
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Port of Valencia surpasses 5 million TEUs in 2022

Port Authority of Valencia (PAV) has reported 5,052,272 TEUs in 2022, a decline of
9.85% compared with box volumes in the previous year.

At the same time, 79,365,321 tonnes of goods were transported via the Spanish port,
translating to a 6.92% drop year-on-year.

Transit containers decreased by 16.91% in the port of Valencia in 2022 falling to
2,059,665 units, while the number of empty boxes declined by 5.54%.

Despite the drop in total and container traffic, VValenciaport retains its 40% share of
import/export traffic in the Spanish port system.

According to the PAV's Statistical Bulletin, the United States generated the most
overall traffic with a 12% year-on-year reduction and a total of 6,073,718 tonnes.
However, China leads in container traffic with 530,902 TEUs (-13.32%), followed by
the US with 487,828 (-8.18%) and Turkey with 250,731 (-21.29%).

The United Kingdom was the most dynamic country in 2022, with a 34.16% growth in
total products and a 25.14% increase in container volumes. Nigeria (+39.64%),
Belgium (+34.11%), and the Netherlands (13%) also increased significantly their trade
volumes with Valencia port in 2022.

Container News
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Evergreen employees reap bonanza bonuses as carrier's profits soar
TAIWAN's evergreen Marine Corp and Yang Ming Marine Transport Corp have granted
substantially large year-end bonuses to employees given strong profits, despite a decline
in shipping rates this quarter.

Evergreen Marine, the nation's largest container shipping company, distributed year-end
bonuses of as much as 52 months wages to some of its employees, higher than the 40
months it offered last year, Taipei Times reports, citing its sister newspaper the Chinese-
language Liberty Times. Most employees were rewarded with year-end bonuses ranging
from 10 to 45 months of wages, while those demonstrating superior job performances
received the equivalent of 52 months of salary, the report said.

Evergreen declined to confirm the report or answer questions about the bonuses. It only
said that each employee was compensated based on their performance. Evergreen
reported a net profit of TWD304.35 billion (US$9.91 billion) during the first three
quarters of last year, up 92 per cent year on year.

Evergreen's local rival, Yang Ming Marine, planned to reward its employees with up to
13 months of their monthly salary. The shipper's net profit surged 51 per cent year on
year to TWD165.85 billion in the first three quarters of last year.

The shipping companies said that the significant revenue growth was a result of rising
freight rates amid labour shortages and congestion at ports around the world amid the
Covid-19 pandemic.

SeaNews Turkey
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