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Container overcapacity expected to hit hard in 2024
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Summary of Tripoli Port statistics in 1st 10 months of 2023

Compared with the same period of 2022

Description 1%t 10 months | 1% 10 months | +/ - +/-%
of 2023 of 2022
Number of vessels which called at Tripoli| 699 757 -58 -8%
Port
Total Cargo (tons) 3,014 million| 2,875 million | +139 +5%
thousand
Total Imports (tons) 1,444 million| 1,647 million |-203 -12%
thousand
Total exports (tons) 1,570 million| 1,228 +342 +28%
thousand thousand
Total Cars 2,330 4,597 -2,267 -49%
Total Containers (TEU) 67,046 68,599 -1,553 -2%
Total Containers Imported (TEU) 35,357 35,388 -31 -1%
Total Containers Exported (TEU) 31,689 33,211 -1,522 -5%
Total trailers 14,475 22,571 -8,096 -36%
Total Trailers discharged 7,187 11,529 -4,342 -38%
Total Trailers loaded 7,288 11,042 -3,754 -34%
Total Port revenues USD (million) 25,002 12,074 +12,928 +107%
million million million
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Summary of Tripoli Port Statistics in October of 2023
Compared with the same period of 2022

Description October 2023 | October 2022 | +/ - +/-%
Number of vessels which called at | 79 74 +5 +7%
Tripoli Port
Total Cargo (tons) (Thousand) 277 257 +20 +8%
Total Imports (tons) (Thousand) 173 132 +41 +31%
Total exports (tons) (Thousand) 104 125 -21 -17%
Total Cars 325 620 -295 -48%
Total Containers (TEU) 7,327 5,896 +1,431 +24%
Total Containers Imported (TEU) 4,340 2,845 +1,495 +53%
Total Containers Exported (TEU) 2,987 3,051 -64 -2%
Total trailers 1,385 2,733 -1,348 -49%
Total Trailers discharged 697 1,427 -730 -51%
Total Trailers loaded 688 1,306 -618 -47%
Total Port revenues US $ 2,920 million | 2,246 million | +674 +30%
thousand
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BNP Paribas caught up in French money laundering investigation - Le
Monde

PARIS, Dec 26 (Reuters) - French prosecutors have opened an investigation into alleged
"aggravated money laundering" related to transfers made by a Cypriot brokerage firm
that worked with BNP Paribas' custodian unit, French daily Le Monde reported on
Tuesday.
The preliminary probe is focused on transfers worth several hundreds of millions of
euros and dollars made by TCR International Limited between 2019 and 2021, Le
Monde reported.
The Paris Prosecutor's office confirmed to Reuters it had launched an investigation into
suspicious transfers by TCR International Limited after the French finance ministry's
anti-money laundering unit, TRACFIN, issued an alert in May.
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The prosecutor's office said in a statement that the transfers were of "possibly dubious
origin and/or flows with no explicit economic logic." It did not make reference to BNP
Paribas.
TCR International Limited worked with BNP Paribas Security Services between 2019
and 2022, Le Monde reported.
Asked if it was aware of the investigation, BNP Paribas said it could not comment on its
obligations. The bank said it had a global compliance system in place and was committed
to meeting its regulatory obligations.
TCR International Limited did not respond to a request for comment.
Le Monde reported that the French authorities' interest in TCR International Limited
stemmed from a probe by U.S. investigators into former Wagner mercenary chief
Yevgeny Prigozhin. Prigozhin died in a plane crash in August.
The prosecutor's office did not publicly comment on a possible link between Prigozhin
and the transfers made by TCR International Limited.
Aggravated money laundering is an offence punishable in France by 10 years
imprisonment and a fine of 750,000 euros or half the value of the assets laundered.
Reuters
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Commercial ships can safely pass through the Red Sea again: ‘Most

welcome news’
Commercial vessels are now able to safely pass through the Red Sea with the help of a
new security initiative, the world’s largest shipping firm has announced.
Maersk said in a press release Sunday that it has received confirmation that U.S.-led
Operation Prosperity Guardian (OPG) has been set up and deployed, allowing commerce
to safely pass through the Red Sea using the Suez Canal as a gateway between Asia and
Europe.
“This is most welcome news for the entire industry and indeed the functionality of global
trade,” Maersk said in the release.
U.S. defence secretary Lloyd Austin announced the multi-national security initiative
earlier this month, saying in a release that OPG is necessary to tackle the “recent
escalation in reckless Houthi attacks originating from Yemen.”
The operation is meant to protect commercial vessels traversing the Red Sea amid
escalating missile and drone attacks by Iran-backed Houthi rebels in Yemen that have
threatened global trade.
A Canadian government official told Global News last week that Canada will be
deploying ““a handful of personnel” to the region “in the coming days” as part of the
mission.
Global News
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CMA CGM adds US$200/TEU - $500/reefer levy Africa-Far East
FRENCH shipping giant CMA CGM has levied a peak season surcharge from January
1 on cargo from Africa North range to the Far East until further notice, the company
announced.
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The increase adds US$200 per TEU and $500 per reefer TEU and will apply to cargo
from North Africa including Senegal, Mauritania, Gambia and Guinea Bissau bound for
the Far East.
Turkish Maritime news.
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More newbuilding orders added to global orderbook
ADDITIONAL newbuilding orders were incorporated into the worldwide orderbook in
recent weeks, though at a slower rate than in preceding weeks, reports Hellenic Shipping
News Worldwide.

"As the first week of December came to a close, new order contracting picks up over the
previous week a little thanks to a healthy number of dry bulk deals, which see one of the
busiest weeks for bulker contracting in several months," said Allied Shipbroking.
"Shandong Shipping's order for four VLOCs and Fujian Guohang's order for up to
10 postpanamax vessels demonstrate confidence in methanol, and the orders are part of
a shift this year toward methanol DF bulkers, and to a lesser extent ammonia, in
comparison with the dominance of LNG over previous years."
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"On the tanker side, Euronav has been active with three newbuildings having come to
light over the past week. The VLCC is an optional vessel that we had not previously
announced, and takes their total at the yard to three vessels, while the Daehan ice class
vessels are estimated to be around US$85 million, though the specification required by
the Valero charter means the price could be higher,"” said Allied Shipbroking.
"The string of Aframax/LR2 orders come as secondhand values exceed newbuilding
prices and perhaps make it a little easier to justify the record newbuilding price than for
other sectors."
Shipping Gazette.
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Red Sea attacks threaten to cut global shipping capacity 20pc
ATTACKS on shipping by Iran-backed Houthi forces in the Red Sea could curtail global
shipping capacity 20 per cent, according to experts, reports Nikkei Asia.

At least 121 containerships are already taking longer routes to avoid the Suez Canal and
the Red Sea, where the Houthis have been stepping up attacks with drones and missiles
since the start of the Israel-Hamas war.

Containerships account for 30 per cent of cargo shipments, and US$1 trillion worth of
freight is carried by those vessels every year. An estimated 10 per cent of the volume
passes through the Suez Canal.

Using the shipping database maintained by the London Stock Exchange Group (LSEG),
Nikkei has mapped the recent movements of large ships that have docked in New York
and Savannah, Georgia.

About 300 ships have called at these two ports this month. A look at the ships' positions
shows a large number of them taking the Cape route. Most of these vessels are
containerships bound for Singapore and other destinations in eastern Asia.

Many of the ships that used the ports in New York and Savannah last month were seen
headed to the Mediterranean Sea and the Red Sea as of November 30, according to the
LSEG data. Ships bound for East Asia in particular took the shortest route by passing
through the Suez Canal and the Red Sea.
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Compared to routes through the Suez, the trip between Asia and Europe around the
Cape will add an extra three to four weeks, according to the Swiss firm.

Tridge.com
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Red Sea impact on EU Northern Range container prices
NORTHERN range ports, including Rotterdam, Hamburg, and Bremen, are witnessing
notable week-on-week increases in container prices, reports the American Journal of
Transportation.

Some of the main ports are posting significant week-to-week price increases because of the
rising war risk in the Red Sea, said Container xChange CEO Christian Roeloffs.

"The market anticipates that especially in Europe which is on the receiving end of import
containers from the Middle East, India, southeast Asia and China, that container scarcity
will lead to an increase in container prices and the market."

"Ports at the receiving end of those import containers, like the port of Rotterdam and
Hamburg, are recording a significant increase in container prices over the last two weeks
since the situation in the Red Sea started to escalate,” said Mr Roeloffs.

"A consistent pricing trend is observed in the surge of freight rates. Xeneta's reports indicate
a spot rate increase of 20 to 30 per cent on major East-West corridors."

"The key question for the industry is the duration of the current situation. Is it a temporary
disturbance, a bump in the road, or are carriers capitalising on the situation as container
vessels are diverted around the southern tip of Africa, adding strain due to the Suez Canal's
inaccessibility,” he said."The lingering question is the duration of this circumstance and
when naval forces, particularly from Egypt, Great Britain, France, and the US, will take
control of security in the Red Sea."”

"Industry sources suggest that this task might not be straightforward. Forming convoys
could impede traffic, and addressing drone boat attacks poses challenges, especially
considering the difficulty of detecting these boats in high-traffic areas like the Red Sea,"”
said Mr Roeloffs.

Sea News Turkey
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Ship carrying Tesla electric cars to Australia turned back to China
A ship carrying Tesla electric cars has been forced to leave Australia, and sent back to
Shanghai after stink bugs were discovered on board — as the US car giant prepares to
post its best annual sales on record.
Australian customers with Tesla vehicles aboard the Glovis Caravel have been advised
the vessel has been "denied entry"” into the country and must “return to Shanghai for
further processing prior to re-entering an Australian port".
It refers to the cleaning of the ship to eliminate yellow spotted stink bugs — among other
live insects — which were deemed by government authorities to pose a "significant
threat™ to Australian agriculture and wildlife.
The Glovis Caravel is reported to have a capacity of 6500 vehicles, but it is unclear how
many cars are currently on the ship, and if all are Teslas.
Ship carrying Tesla electric cars to Australia turned back to China
Social-media reports claim the Glovis Caravel was initially granted entry into Australia,
and a selection of vehicles were unloaded, checked for pests, sent to showrooms and
delivered to customers before the biosecurity hazard was discovered.
However, online ship trackers show the vessel is now en route back to Shanghai, China.
It comes months after Australian ports were caught in a quarantine crisis, which created
a traffic jam of ships anchored offshore or in transit between docks as cleaning teams
raced to check and treat incoming cars for biosecurity hazards.
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At one point — as exclusively reported by Drive — more than two-dozen car-carrying
vessels carrying an estimated 60,000-plus vehicles were waiting to dock and unload.
"We are actively investigating all available options to get your [vehicle] to you as soon
as possible," Tesla Australia told affected customers in a notice shared by multiple Tesla
Model Y SUV buyers on social media.
"This may include reassigning your order to a vehicle from the next batch of production.
Further details will be provided in the coming week...’
www.drive.com
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Malaysia bans Israeli-flagged ships from using its ports
MALAYSIA announced a ban on Israeli-flagged cargo ships from entering its ports,
citing Israel's actions in Gaza as a disregard for "basic humanitarian principles,"”
reports Agence France-Presse.
Prime Minister Anwar Ibrahim declared an immediate prohibition on ships destined for
Israel, preventing them from loading cargo at any port within the predominantly Muslim
Southeast Asian nation.
Specifically, Mr Anwar pointed to Israel's largest shipping company, Zim.
Although Malaysia's cabinet had granted Zim permission to dock its vessels at
Malaysian ports in 2002, the latest statement clarified that this authorisation has now
been rescinded.
The move underscores Malaysia's stance in response to perceived violations of
humanitarian principles in the ongoing situation in Gaza.
NHK WORLD-JAPAN
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Container overcapacity expected to hit hard in 2024
THE container shipping market is expected to be hit hard by overcapacity from 2024
onwards, reports Hellenic Shipping News Worldwide.
In its latest weekly report, shipbroker Intermodal said that its recent participation in the
Busan International Port Conference marked a significant step in keeping abreast of the
evolving dynamics of the global shipping and port industries.
The Busan conference, it said, served as a critical forum for industry leaders to exchange
insights on current developments and future trends.
Speaking to delegates at the Busan conference, Intermodal
analyst Chara Georgousi said: "In the coming years, a notable imbalance between
capacity growth and demand poses a significant challenge for the container shipping
sector.
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With an expected excess in capacity over demand, stemming from a combination of
larger year-on-year growth and weak demand since 2019, the industry faces potential
overcapacity challenges,” Ms Georgousi said.
The conference also spotlighted the emerging focus on the Indian Ocean Rim as a new
core growth region, presenting distinct challenges, particularly for South Korea.
"As this area gains prominence in global trade, it calls for a strategic reevaluation by
companies operating in or through this region," she said.
"For the port sector, key topics discussed revolved around slow growth, geopolitical
tensions, evolving trade patterns, energy transition, digitalisation and automation.
Despite flat global volume growth and a subdued growth outlook, ports are increasingly
integrating themselves into the broader supply chain.
"Port authorities are taking on more significant roles, including mergers and developing
inland ports, to create synergies and manage competition in this low-growth environment.
Additionally, the conference highlighted the dual role of ports as both significant sources of
emissions and providers of solutions in the face of emissions reduction and energy
transition.
"Strategies like alternative fuel provision and electrification of handling equipment are
crucial. Notable initiatives include Tianjin Port's development of the world's first zero-
carbon terminal and the Port of Antwerp-Bruges's significant wind power generation,” she
said.
wwsa.info/container
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Cathay Cargo places order for next-generation Airbus freighters
Cathay Cargo has placed an initial firm order with Airbus for six A350F freighters and
has secured the right to acquire 20 more aircraft.

Delivery is expected to commence from 2027 with the airline stating it will help further
strengthen Hong Kong’s status as the world’s number one air cargo hub, providing even
greater cargo connectivity between Hong Kong, the Chinese Mainland and the rest of
the world.

Ronald Lam, Cathay Group chief executive, said: “As we move into 2024, our rebuild
journey is gaining momentum. This order marks another major component in our
investment for the future.

“It reflects Cathay’s confidence in the Hong Kong hub as we look ahead to the
opportunities provided by the Three-Runway System.

“These highly fuel-efficient, next-generation freighters will provide important additional
cargo capacity, expand our global network and contribute to our sustainability leadership
goals.”

Cathay Cargo states the freighters will link Hong Kong and the Chinese Mainland with
long-haul destinations in North and South America as well as Europe.

The purchase agreement brings the Cathay Group’s new aircraft deliveries to 77.
Christian Scherer, Airbus chief commercial officer and head of international, said:
“There’s a new standard in the cargo space and we are gratified that such a savvy global
air-cargo operator as Cathay has joined the growing number of reference players in the
air-freight industry selecting the A350F.”

Cathay Cargo’s freighter fleet includes 20 Boeing 747Fs, including 14 B747-8Fs and
six B747-400ERFs.

In addition to freighter capacity, Cathay Cargo provides belly capacity through the
Cathay Group’s extensive passenger network, providing cargo services to around 80
destinations worldwide.

Aviation Business news
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Hapag signs for 3.3 million TEU Damietta east Med hub
THE Damietta Alliance Container Terminal (DACT), 10 miles from the Mediterranean
in the Nile Delta, has signed its final financial contract, reports Netherlands's Fresh Plaza.
The terminal, with a 3.3 million TEU annual capacity at full build-out, will serve as Hapag-
Lloyd's dedicated strategic transshipment hub in the eastern Mediterranean and will open in
early 2025.
The consortium comprises the European Bank for Reconstruction and Development
(EBRD), the International Finance Corporation (IFC), the Asian Infrastructure Investment
Bank (AlIB), DEG and Proparco, said German shipping giant Hapag Lloyd and port
operator Eurogate in a joint statement.
The signing took place in Cairo in the presence of the Egyptian transport minister and the
minister of international cooperation as well as the German ambassador.
Said Hapag-Lloyd CEO Rolf Habben Jansen: "Our investment in the new terminal aims to
open up new markets and boost economic growth in the region. The enhanced infrastructure
will significantly improve our transshipment operations in the east Mediterranean market
and at the same time provide better access to the local Egyptian trade."
While the construction of the infrastructure is currently underway, the management team of
DACT is already engaged in Damietta.
Logistics-manager.com
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China EV exports up 400pc to 130,000 sold in Q3
CHINESE electric vehicle (EV) exports increased 400 per cent year in the third quarter
130,000 battery-powered sold abroad, according to data from market research firm
Counterpoint, reports Hong Kong's South China Morning Post.
China's BYD has now caught up with market leader Tesla, accounting for 17 per cent of
the global passenger EV unit sales in the third quarter, up from a 13 per cent market
share.
"The influx of low-cost EVs from China has been adversely affecting Europe's domestic
carmakers," said Jeff Fieldhack, research director at Counterpoint. "This underlines the
growing competitiveness in the EV market, which is expected to intensify further."
SeaNewsTurkey
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