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Summary of Beirut Port Statistics in 15 9 months of 2023
compared with the same period of 2022

Subjects 1% 9 month 19 month | +/- +/-%
of 2023 of 2022

Number of vessels which called at Beirut 1,016 877 +139 +16%

Port

Total Tonnage handled (tons) 3,950 million | 3,919 million | +31 +1%
thousand

Total imports for Lebanese markets (tons) | 3,289 million | 3,239 million | +50 +2%
thousand

Total exports (Lebanese cargoes) (tons) 661 680 -19 -3%

(thousand)

Total Containers handled (TEU) 621,781 529,826 +91,955 +17%

Total containers imported (TEU) 295,967 255,020 +40,947 +16%

Total containers imported for local market | 183,983 196,795 -12,812 -1%

(TEV)

Total containers imported empty (TEU) 8,362 9,252 -890 -10%

Total containers imported for transshipment | 103,622 48,973 +54,649 +112%

(TEU)

Total containers exported (TEU) 299,818 256,827 +42,991 +17%

Total containers exported with Lebanese 63,528 58,817 +4,711 +8%

goods (TEU)

Total containers re-exported empty (TEU) | 130,593 148,354 -17,761 -12%

Total containers re-exported 105,697 49,656 +56,041 +113%

(transshipment) (TEU)

Total containers transshipment (TEU) 209,319 98,629 +110,690 | +112%

Total containers restowed on board vessel | 25,996 17,979 +8,017 +45%

(TEU)

Total cars handled (cars) 48,333 25,200 +23,133 +92%

Total imported cars (cars) 41,532 20,205 +21,327 +106%

Total re-exported cars by sea (cars) 6,801 4,995 +1,806 +36%
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Summary of Tripoli Port statistics in 1% 9 months of 2023
Compared with the same period of 2022
Description 1% 9 months 189 months | +/- +/-%
of 2023 of 2022
Number of vessels which called at 620 683 -63 -9%
Tripoli Port
Total Cargo (tons) 2,736 million | 2,618 million| +118 +5%
thousand
Total Imports (tons) 1,271 million | 1,516 million|-245 -16%
thousand
Total exports (tons) 1,465 million | 1,102 million | +363 +33%
thousand

Total Cars 2,005 3,976 -1,971 -50%
Total Containers (TEU) 59,719 62,703 -2,984 -5%
Total Containers Imported (TEU) 31,017 32,543 -1,526 -5%
Total Containers Exported (TEU) 28,702 30,160 -1,458 -5%
Total trailers 13,090 19,848 -6,758 -34%
Total Trailers discharged 6,490 10,112 -3,622 -36%
Total Trailers loaded 6,600 9,736 -3,136 -32%
Total Port revenues (USD) (million) 22,082 9,828 +12,254 +125%
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BEIRUT PORT FREIGHT ACTIVITY UP BY 2.68% Y-O-Y BY

SEPTEMBER 2023
Beirut Port freight activity dropped to around 466 thousand tons during the month of
September 2023, down from 480 thousand tons in the previous month. However, and
on a cumulative basis, freight activity increased by 2.68% y-0-y to 3,949 thousand tons
during the first nine months of 2023 up from 3,846 thousand tons a year earlier. The
number of vessels rose to 1,016 in comparison with 877 a year earlier, while the number
of imported cars rose markedly to 42,164 as people flocked to buying cars ahead of any
increases in the applicable exchange rate for calculating customs rates. In a related
context, the Beirut port handled containers with a total cargo capacity of around
621.781 thousand TEUs (including transshipments) up to September 2023 in
comparison with a cargo capacity of some 529.826 thousand TEUs during the same

period last year.
Credit Bank
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Ranks of shipping agencies at Beirut Port in September 2023
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Ranks of Shipping Agencies by Importing Containers to Beirut port in August &

September 2023

Name of shipping agency September August +/-(TEV) +/-%
2023 2023
1. Merit Shipping Agency 4,841 7,822 -2,981 -38%
2. MSC (Lebanon) 3,539 4,730 -1,191 -25%
3. Maersk (Lebanon) 2,539 3,127 -588 -19%
4. Sealine Group 2,070 599 +1,471 +246%
5. Gezairy Transport 1,814 2,438 -624 -26%
6. Medbridge Agency 1,303 621 +682 +110%
7. El Fil Shipping 888 504 +384 +76%
8. Gharib Shipping & Trading 654 666 -12 -2%
9. Seanautics shipping 440 - +440 +44000%
10.  Tourism & Shipping Services | 347 121 +226 +187%
11. MLH (lebanon) 177 100 +77 +77%
12. Badre Freiha Agency 18 - +18 +1800%
13. Josemar Agency 11 - +11 +1100%
14. Global Marine Agency - 25 -25 -100%
15. Gulf Agency - 20 -20 -100%
16. Diverse Shipping agencie - 18 -18 -100%
Total import full for local market | 18,641 20,791 -2,150 -10%
(TEV)
Total import empty (TEU) 952 2,546 -1,594 -63%
Total import transshipment (TEU) 7,844 16,809 -8,965 -53%
Total general import (TEU) 27,437 40,146 -12,709 -32%
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Ranks of Shipping Agencies by exporting Containers from Beirut port in August &

September 2023

Name of shipping agency September 2023 | August 2023 | +/-(TEU) | +/-%
1. Merit Shipping Agency 2,949 5,125 -2,176 -42%
2. Maersk (Lebanon) 2,186 1,851 +335 +18%
3. Sealine Group 1,493 67 +1,426 +2128%
4. Gezairy Transport 448 577 -129 -22%
5. MSC (Lebanon) 384 300 +84 +28%
6. El Fil Shipping 289 101 +188 +186%
7. Seanautics agency 276 - +276 +27600%
8. Gharib Shipping Trading 193 60 +133 +222%
9. Medbridge agency 80 10 +70 +700%
10. Tourism & shipping & services 1 - +1 +100%
11. Arab shipping & Chartering - 47 -47 -100%
12. Gulf agency - 10 -10 -100%
13. MLH ( Lebanon) - 4 -4 -100

Total Export full with Lebanese cargoes | 8,299 8,152 +147 +2%

(TELN

Total Reexport empty (TEU) 13,547 17,039 -3,492 -21%

Totak reexport transshipment (TEU) 7,580 19,995 -12,415 -62%

Total general export (TEU) 29,426 45,186 -15,760 -35%
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Foreign currency reserves have increased by $430 million
The foreign currency reserves at the Central Bank (BDL) increased by $430 million
during the last three months and a half, according to BDL data.
Marwan Barakat, Group Chief Economist and Head of Research at Bank Audi said:
“The increase in foreign currency reserves from $8.57 billion in July to $9 billion in
mid-November comes within the context of the new BDL policy refraining from
financing the government, especially in foreign currencies, and preserving what
remains from the foreign currency (FX) reserves at the Central Bank.” He said that the
increase in FX reserves is mostly tied to the intervention of BDL on the parallel market
through money transfer companies buying US dollars, in addition to the tax settlement
effect.
Barakat said that the increase in FX reserves by $430 million comes despite a monthly
disbursement of $30 million under Circular 158 and the slight depreciation of the euro
relative to the US dollar over the period which affects the part of the FX reserves that
are held in euro.
Business.com.lb

%k Sk Sk %k Sk ok ok k%

Summary of containers handled at Beirut Port in 15' 9 months 2023 compared
with the same period of 2022

Subject 1% 9 months | 1 9 months | +/-(TEU) | +/-%
2023 (TEV) 2022 (TEV)

Total import containers: 295,967 255,020 +40,947 +16%

Import containers full for local market | 183,983 196,795 -12,812 -1%

Import containers empty 8,362 9,252 -890 -10%

Import containers  fulllempty  for | 103,622 48,973 +54,649 +112%

transshipment

Total export containers : 299,818 256,827 +42,991 +17%

Export containers full with Lebanese | 63,528 58,817 +4,711 +8%

cargoes

Re-export empty containers 130,593 148,354 -17,761 -12%

Re-export containers full/  empty | 105,697 49,656 +56,041 +113%

transshipment

Total containers transshipment 209,319 98,629 +110,690 | +112%

Total restowed containers on board | 25,996 17,979 +8,017 +45%

vessels

Total general (TEU) 621,781 529,826 +91,955 +17%
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BDL’s new L1.100.000 bill is officially in circulation
BEIRUT — A smaller 100,000 Lira note is officially in circulation as of Dec. 1, 2023.
While the old bill’s size is 147x82 mm, the new note’s dimensions are 135x66 mm.
People can still use the older 100,000 LL bills, which will co-circulate with the new
ones.
Banque du Liban (BDL) attributed the recent change in the bill to a mix of factors and
explained that every central bank is required to reprint, renew and remove old bills
circulating in the market every now and then.
The smaller new design will save the BDL on printing costs.
Lebanon’s local currency has depreciated by 98 percent since the beginning of the crisis
in 2019. The Lebanese economy has since shifted towards being more cash-based,
forcing people to carry stacks of bills in their pockets and purses.
Once equivalent to $66, 100,000 Lira is now worth about a dollar.
The new design has also been launched in anticipation of a possible amendment to the
monetary and credit law, which would allow the central bank to print higher-value
currency bills to simplify transactions that have been affected by inflation.
An executive at BDL explained to L 'Orient Today that a 500,000 Lira bill (if it comes
into existence) would need to be bigger than the 100,000 Lira note to reflect its higher
value.
The current size of the 100,000 Lira note is already big as is, so it would be inconvenient
to have even larger bills, he added.
Such an amendment to the law has yet to be confirmed.
L’orient le jour
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Ranks of shipping lines at Beirut Port in September 2023

Y OXY (aainn) Jobl (B g Tye b daallad) sl Sy il
S Bradl Cliglall A<a ¢ iyl dlie sl D) acy 53y5iedl Gliglall 3<a aals
Dy 1ayiiad dseleY) Colpdl 8 dlialgia cbasl)
(bl (L) Jsbl el 8 Asall DY) aosy 83)50aal) Cliglall A o) Clelias) ekl
Blay (Sl Bradl clglall A ciia i  cayaiall (Gahetl) G jed b ade culS las ) ciels
Cilyal) any cibia) 1 Gaallad) A @lS)a eland o @l el o) oldl WS L s leli) gl

s Talysiad daala)
Yoy Joll 8 sl Dlgal) ano 83y5udl cliglall 3$)a aaly
Qi dadaa Dogla VA TEY calall Job 8 sl @DIal) pusys 83)55all iliglall aae 3l i
Al ) ¢ iy ol Dgla ¥,V 00 008 (alidils (gl capmaiall (i 8 digla Y,V
Yoy Jsbl 2 lahmiad 2l o) (8 dlalgia ol sl
Lgla VATE) Lalllly ccalall Jobl (b Asall DY) aey B3ysinall Ciliglall ASa el
aalY ) Ciilhyall Wgingd sac culyas (o)) cdudaas
Lhaat Lgla £,797 laahyiul Jo¥) 4yl dine clls CMACGM Lowdll A3l 45558 —
1,078 Jilae ((ALLIANCE) aaly (g allas Lgarmy ) Aa3d) lSys jalsss b dls e
DOYA iy dulaad Augla V,ATA 58 (alidils (g capaiall O 8 dusls
ilie dhaa gla ¥, €Y+ Lganyiy Al 45all dine MSC Lijnsgaadl Aadlall 4555 culls LS =
LAl Y7 g dadaai dugla 1,19 oy (el (o) cdagls £, 8
¥V Qe s dugla Y,V o 2D 5yl MAERSK 48 5ailal) 43Ul 4S8 culainialy =

Al YV atauidg dadact dugla ), 0 00 5y (mladsly (o) cdagla

VYT il dodaad dogls Y, ) 0 € o Al Aoyl ) Evergreen duls il A0l A4 Cualiy
A0l Ve Ly Bdaad Dagla ), TVA Layad salig (o) cdgls

agla 170 Jilie dasi dugla ), £YF 4 dusalal) 4554l COSCO dipeall 1) 4S54 bty —
Al VY Aoy Adas dugla VAA 0338 ¢ lisyls

30/56 Back to Index — s el ) 33 g2l
ICN — Newsletter nr. 150 — November 2023




www.icnhbeirut.com

Chambre Internationale de Navigation de Beyrouth

_3]-
Yovy Jobl 8 Al ailcan (S Baadl cilglal) s & )l
bl ol (8 bl wibian (Ol Baaall clglall A0 s (93 dga O
coraidl OF jed 8 Lgla AN OY Jilie Llaat dugla A, Y9 Lge ganae 3l cpia lelin))
AL Y Ly dudaa dugla V€Y Layad 5ol

Yory Jobl 8 o daeldy) calal) 8 sac cDladiy
O bt dugla A Y49 A1l ealall ol 8 Anlad pilian (e Bacadl) ciliglall Al
AaalY) caball e il Bia <Dbas

lale e Ldaai gla ¥,V0) vty Jo¥) A yall dline cui CMACGM e il D) 4558 -
dghasi dugla £, 7 ilae o(ALLIANCE) 413 (gyan Callas Ly 3l (92Y) AaDlall oS3 53l
AL Y iy Adaet igla Y40 )08 (mlidily () ¢apaiall &

Mae Aokt Lgla Y,YTY Lgindy 4680 A5y 3 “MAERSK” 4S5l dadlll 4558 clls LS~
AL VY Lgnag dadaad dogla £ € Layal 5aliy (gl cdagla V,ANVA

@ Agla 08) Jilae Lhaat Lsls Y4 4 2 A5yl & COSCO Apall dadll 458 Cusy =

Al ¥ diaadg dplaat dagla VY 0y aa by
YTV e dulaas dogla Y495 Aal)ll diiyal) 8 Lgil<e ARKAS LS5l dadlal) 45)8 Canglyy =
Al 4 gy udaad dagla TV lapad sl ) dagls
@ gl Yoo e et Aigla YAL Gl &5 & MSC dpenisadl da3ld) 3558 il =
AL YA Ly Adas dugla A€ Ly )8 5ol
Y oYy Jobl o lahsind (Jo¥) ead) sl lS)d duas 5l VY
il (J5Y) Gaadll Chall cibial ) dallell Aadl S8 duas o) Lind leleanV) cpglily
a8 genal) SLglall g gana o Biadl VY i Lo (o) dadaad Lgla VE,¥4E cialy ¢ alall Jolf b
Gyl i) A Gaallall A lS)d dan cialy ety edgan dogla YATE) LU sl DLy
B ysiesall iliglall ¢ gana (3o Aially AT dist L gl Aisla VY, YTY apeaiall (i 6 Lgild Y Guedl
AL VT s Adaat Lgla VLATY 038 anl iy (gl cdalaad Aigls Yo, VA AR sl DU psy
VoYY Jobl 8 hprat (Jg¥) eedl) skl clSHd das il AA
ol Jobl 8 Toaeas (Jo¥) Geadd) bl cltin) ) Apadlad) 2D S5 das cialy Loty
adllly Al wiliay (Sle Bamall Glglall g gane (o Ll A disesi L g Ailaai dugla VY, Y40
Lol IV el Cahyall a1 allall AaDlal) lS)d duas cialy s b ciphaat dugla A, Y44
Blan (Sl Haad) Glslall gsans (30 Aially AV disst Lo () Agdasi dugla ¥, 0 VY ageaiall O b
Al ¥ ey Aidadi Augla YYY o) £ Lyl (o) dadaad Lsla A,V 0 Aadlilly Al

31/56 Back to Index — (s el (I 32 g2l
ICN — Newsletter nr. 150 — November 2023




www.icnhbeirut.com

Chambre Internationale de Navigation de Beyrouth

_32_
Ranks of shipping lines by importing containers to Beirut Port
In August & September 2023

Name of shipping line September 2023 | August 2023 | +/ - +/-%
1. CMA CGM - French 4,696 6,564 -1,868 | -28%
2. MSC - Switzerland 3,410 4,604 -1,194 | -26%
3. Maersk — Danish 2,761 3,766 -1,005 | -27%
4. Evergreen — Taiwanese 2,104 726 +1,378 | +19%
5. Cosco — Chinese 1,423 635 +788 | +124%
6. Arkas — Turkish 1,379 1,411 -32 -2%

7. Turkon — Turkish 650 565 +85 +15%

8. Tarros — ltalian 568 882 -314 -36%

9. Medkon — Turkish 538 530 +8 +2%

10. ONE Group — Japanese 381 224 +157 +70%

11. Hapag Lloyd — Germany 235 306 -71 -23%

12. MLH - Egypt 145 100 +45 +45%

13. Hamburg Sud— Germany 93 62 +31 +50%

14. Volta Container line - UAE | 90 219 -129 -59%

15. Yang Ming — Taiwanese 61 67 -6 -9%

16. Messina — Italian 44 17 +27 +159%

17. AP.L - USA 24 - +24 +2400%

18. BAF - Lebanon 18 - +18 +1800%

19. Diverse shipping lines 21 93 -72 -17%

20. Gulf Shipping - 20 -20 -100%
Total import full for local market (TEU) 18,641 20,791 -2,150 | -10%

Ranks of shipping lines by exporting containers from Beirut Port
In Auqust & September 2023

Name of shipping line September 2023 | August 2023 | +/ - +/-%
1. CMA CGM — French 3.751 4,046 -295 -71%
2.  Maersk — Danish 2.232 1.818 +414 +23%
3. Cosco — Chinese 529 541 -12 -2%
4. Arkas — Turkish 399 367 +32 +9%
5. MSC — Switzerland 384 300 +84 +28%
6. Evergreen — Taiwanese 282 299 -17 -6%
7. Medkon - Turkish 187 60 +127 +212%
8. ONE Group — Japanese 160 179 -19 -11%
9. Turkon — Turkish 136 222 -86 -39%
10. Tarros — Italian 127 119 +8 +7%
11. Hapag Lloyd - Germany 72 116 -44 -38%
12. Yang Ming — Taiwanese 10 15 -5 -33%
12. Messina - Italian 10 - +10 +1000%
13. Diverse shipping lines 20 23 -3 -13%
15. ASC - Lebanon - 47 -47 -100%
Total export full with Lebanese cargoes 8,299 8,152 +147 +2%
(TEV)
Sk Sk sk ok sk sk sk sk ok ok
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Summary of Beirut Port Statistics in September 2023 compared with August 2023

Subjects September | August +/- +/-%
2023 2023

Number of vessels which called at 122 134 -12 -9%

Roiriit Part

Total Tonnage handled (tons) 466 480 -14 -3%

(thousand)

Total imports for Lebanese markets 374 387 -13 -3%

(tons) (thousand)

Total exports (Lebanese cargoes) 92 93 -1 -1%

(tons) (thousand)

Total Containers handled (TEU) 58,961 89,492 -30,531 -34%

Total containers imported (TEU) 27,437 40,146 -12,709 -32%

Total containers imported for local 18,641 20,791 -2,150 -10%

market (TEU)

Total containers imported empty 952 2,546 -1,594 -63%

(TEV)

Total containers imported for 7,844 16,809 -8,965 -53%

transshipment (TEU)

Total containers exported (TEU) 29,426 45,186 -15,760 -35%

Total containers exported with 8,299 8,152 +147 +2%

Lebanese goods (TEU)

Total containers re-exported empty 13,547 17,039 -3,492 -21%

(TEU)

Total containers re-exported 7,580 19,995 -12,415 -62%

(transshipment) (TEU)

Total containers transshipment (TEU) | 15,424 36,804 -21,380 -58%

Total containers restowed on board 2,098 4,160 -2,062 -50%

vessel (TEU)

Total cars handled (cars) 3,205 3,814 -609 -16%

Total imported cars (cars) 2,758 3,105 -347 -11%

Total re-exported cars by sea (cars) 447 709 -262 -37%
Total port revenues (USD) 27 27 27 ??
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Summary of Tripoli Port Statistics in September of 2023
compared with the same period of 2022

Description September | September | +/- +/-%
2023 2022
Number of vessels which called at Tripoli Port | 73 75 -2 -3%
Total Cargo (tons) (Thousand) 326 439 -113 -26%
Total Imports (tons) (Thousand) 226 235 -9 -4%
Total exports (tons) (Thousand) 100 204 -104 -51%
Total Cars - 221 -221 -22100%
Total Containers (TEU) 6,781 8,906 -2,125 -24%
Total Containers Imported (TEU) 3,973 4,273 -300 -1%
Total Containers Exported (TEU) 2,808 4,633 -1,825 -39%
Total trailers 1,586 1,789 -203 -11%
Total Trailers discharged 771 896 -125 -14%
Total Trailers loaded 815 893 -78 -9%
Total Port revenues (USD) 3,084 1,767 +1,317 | +75%
million million million
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HMM Q3 net sinks 96% on lower shipping rates
South Korea's top container shipper HMM said Friday its third-quarter earnings
tumbled on sluggish shipping rates amid decreased cargo volume.
Net income amounted to 95.4 billion won ($72.3 million) in the July-September period,
down 96 percent from a year earlier, the shipping company said in a regulatory filing.
Sales dipped 58 percent year-on-year to 2.1 trillion won, with operating income
plunging 97 percent to 75.8 billion won.
In the first three quarters of this year, the company posted a top line of 6.3 trillion won
with its net profit reaching 705.7 billion won and operating profit coming in at 542.4
billion won.
HMM has remained in the black for 14 consecutive quarters, with its debt ratio dropping
to 20 percent as of end-September from 26 percent at the end of 2022.
It attributed the nosedive in third-quarter profit largely to falling shipping rates.
The Shanghai Containerized Freight Index, a barometer of global freight rates, ranged
from 886 to 1,043 in the third quarter, compared with a band of 1,922 to 4,203 a year
earlier.
HMM said it will ramp up efforts to boost its profitability down the road by
rationalizing shipping routes and tapping into new business areas.
Shares in HMM closed 0.98 percent higher at 16,550 won on the Seoul bourse Friday,
outperforming the broader Korea Composite Stock Price Index’s 0.72 percent fall. The
third-quarter results were announced after the market closed. (Yonhap)
The Korea Times
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Port of Los Angeles container volume increases by 7% to 725,775 TEU in

October 2023
For the third consecutive month, Port of Los Angeles cargo volume increased compared
to the previous year. The Port processed 725,775 Twenty-Foot Equivalent Units (TEUS)
in October, a 7% improvement compared to last year, according to the company's
release.
October 2023 loaded imports landed at 372,455 TEUSs, an increase of 11% compared
to the previous year. Loaded exports came in at 121,277 TEUs, an increase of 35%
compared to 2022. Empty containers totaled 232,043 TEUs, an 8% decline compared
to last year.
Ten months into 2023, the Port has processed 7,123,900 TEUs, 16.6% less than the
same period last year.
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The busiest seaport in the Western Hemisphere, the Port of Los Angeles is North
America’s leading trade gateway and has ranked as the No. 1 container port in the
United States for 23 consecutive years. In 2022, the Port facilitated $311 billion in trade
and handled a total of 9.9 million container units, the second busiest calendar year in
the Port’s 116-year history.
Port News
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“ONE” introduces Egypt-Lebanon-Turkey service
Ocean Network Express (ONE) has announced the new Egypt-Lebanon-Turkey service
(ELT).
ONE noted that this new service will provide clients with expanded coverage
throughout Europe, as well as a direct link from Damietta to Beirut, Lebanon, and
Iskenderun, Turkey.
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According to ONE, the new ELT service will be required to deliver a dependable and
high-quality transportation service while maintaining schedule integrity.
The first sailing of the new ELT service will start from Damietta 6 January 2024.
The weekly service rotation will be as follows:
Damietta — Beirut — Iskenderun — Damietta
This month, ONE announced its new Black Sea Turkey Service (BTS).
Additionally, the carrier announced the start of a new trial aimed at demonstrating wind
propulsion’s potential as a sustainable option for the maritime industry.
Port Technology
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Hong Kong police, customs seize HK$390 million cocaine haul hidden in
marshmallow shipment from South America, in biggest find of 2023

Two arrested after authorities find the drugs sealed in nine waterproof bags in a shipping
container
Police say the haul was discovered after receiving a report of two men being on board
a Hong Kong-registered cargo ship
Hong Kong police and customs officers have confiscated cocaine worth HK$390
million (US$49.9 million) in a marshmallow shipment from South America, the biggest
seizure of the drug this year.
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Senior Inspector Chu Siu-lun of police’s narcotics bureau on Thursday said two men —
a city resident and an Ecuadorean — were arrested after sneaking into a cargo vessel to
allegedly guard the 318kg (about 700 pounds) cocaine haul hidden in some of the Asia-
bound containers on board.
South China Morning
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ICTSI 9-month profit rises 4pc to US$484.5m
INTERNATIONAL Container Terminal Services Inc. (ICTSI) announced that net
income rose 4 per cent in the first nine months of the year, mainly due to higher
operating and interest income.

The Razon-led port operator netted US$484.54 million in the January to September
period, up from $465.13 million a year earlier, according to The Manila Times.
Revenue from port operations for the quarter ended September increased 3.0 per cent
to $594.88 million from $576.70 million a year ago.

Enrique Razon, ictsi chairman and president, said the 'excellent results' were delivered
against some very strong prior year comparatives.
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Looking ahead, while we continue to expect a challenging macroeconomic and
geopolitical environment, we remain confident in the resilience of ICTSI's diverse
portfolio,' he said in a statement.
'Our strategy as an independent port operator supported by our cost and operational
discipline means we are well-positioned for the rest of the year, as well as over the
longer term," he added.
ICTSI handled a consolidated volume of 9.45 million TEU in the first nine months of
this year, 7 per cent higher than the volume of TEU handled in the same period in 2022.
Consolidated cash operating expenses in the first nine months rose by 12 per cent to
$489.14 million from $438.13 million in 2022.Capital expenditures (capex), excluding
capitalized borrowing costs, amounted to $233.58 million for the first nine months and
were mainly used for ongoing expansions and acquisition of equipment in various ports
around the world. For 2023, the estimated capex is about $400 million.
SeaNews Turkey
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CNC Enhances Intra-Asia Connectivity with Three New Services
CNC is introducing three new services —namely BBX7, KJF and TSS. CNC is the Intra-
Asia short sea specialist of the CMA CGM Group, a global player in sea, land, air and

logistics solutions.

BBX7 joins the CNC’s series of BBX services to Chittagong in Bangladesh. This new
Singapore-Chittagong direct service will serve as another option for Bangladesh
shipments bound for the regional and global markets via Singapore. BBX7 will start its
inaugural sailing from Singapore on 22 November with a service rotation of Singapore
- Chittagong — Singapore.

The KJF service will offer shippers connectivity from Busan to main ports in Japan.
KJF will debut on 18 November from Busan with weekly port stops at Busan, Tokyo,
Yokohama, Nagoya and Osaka.

A shuttle service from Taiwan to Singapore, the TSS service will commence sailing on
13 November from Keelung. The weekly service calls the ports of Keelung - Taichung
- Kaohsiung - Singapore.

CNC
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Weak demand drives down container rates as shipping firms await

rebound
Container shipping companies are hopeful for rates to rebound in 2024 as volatility in
the market continues even as the year ends. The declining demand for ocean freight
combined with increasing capacity, is driving maritime container shipping rates down
far below their 2021 peaks.
Maersk, the world’s second-largest ocean carrier, said it will cut nearly 10,000 jobs in
2023 as a cost-saving mechanism.
The company’s capital expenditures will be slashed both this year and next year and
share buybacks could be halted next year.
“I’m certainly concerned about the next 24-36 months because | think we are going to
see a downturn. | do expect that the market is going to remain under significant
pressure,” Rolf Habben Jansen, chief executive officer of Hapag-Lloyd AG, said.

Business Day
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Italian container line falls victim of Israel’s war with Hamas
ISRAEL’s ongoing war with Hamas has crippled one Italian container line, reports
Singapore’s Splash 247. Alphaliner is reporting that a charter conflict has broken out
between Kalypso di Navigazione and Zhonggu Shipping with the Chinese tonnage
provider refusing to allow its four 2,518 TEU ships to call in Israel. The vessels had
been deployed on Kalypso’s Marco Polo service connecting Asia with the
Mediterranean. They have been at anchor in the Red Sea and the Pearl River Delta for
a month now...

Maritime Shipping News
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Wan Hai hosts ship naming ceremony for new vessels
Wan Hai Lines Ltd. has held a ship naming ceremony for WAN HAI 368 and WAN
HAI 369, accompanied by a charity donation at Japan Marine United Corporation
ARIAKE Shipyard.
Wan Hai and Japan Marine United Corporation have deployed the third batch of their
3,055 TEU series ships, totalling 12 vessels.
WAN HAI 368 and WAN HAI 369 are the 4th and 5th vessels in the series of 3,055
TEU. They are all built by Japan Marine United Corporation ARIAKE Shipyard.
Eri Aburajima of Nissan Motor Co., Ltd. and Taku Murase, Vice President Nissan
Purchasing of Nissan Motor Co., Ltd. named WAN HAI 368 during the ship naming
ceremony.
AGC Inc.’s Yoshiko Fujita and AGC LOGISTICS CO., LTD.’s Koichi Kurita will
name WAN HAI 369.
READ: Wan Hai Lines introduces new vessel in ship naming ceremony
The 3,055 TEU series is reportedly designed with energy efficiency and environmental
friendliness in mind. These two series are outfitted with complete balanced twisted bulb
rudders and pre-swirl fins, and all ships supplied are “Smart Ship” certified.
These new vessels are part of Wan Hai Lines’ attempts to upgrade its fleet in order to
offer clients with an improved service.
In addition to naming the new structures, Wan Hai Lines donated needs to two Japanese
organisations, Jiaien Child Home and Kumamoto Tenshien.
In July, Wan Hai announced the completion of a 10-year NT$3 billion ($95
million) sustainability-linked shipping financing agreement with Standard Chartered
Bank.
Three months later, Wan Hai hosted a combined ship naming ceremony for WAN HAI
A05 and WAN HAI A06 at HD Hyundai Heavy Industries Ulsan Shipyard.
Port Technology
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Hapag Lloyd's 9-month net profit slumps 77%, cuts outlook
German container shipper Hapag-LIloyd posted a net profit of 3.2 billion euros ($3.43
billion) for the first nine months of 2023, down by 77% from a year earlier, and cut its
forecasts for full-year earnings.
Net profit was down from 13.8 billion euros in comparable 2022 when the shipping
industry, a proxy for global trade, boomed amid post-pandemic recovery and because
logistics disruptions drove up prices for consumers.
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"Results are significantly below the prior-year level due to the severe change in market
conditions," said Hapag-Lloyd, the world's fifth-biggest container liner, in a press
release.
This year, the global economic slowdown and the clearing of port logjams sent freight
rates down sharply, which has also harmed Hapag-Lloyd competitor Maersk.
Hapag-Lloyd said its 2023 earnings before interest and taxes (EBIT) were now seen to
be ranging between 2.2-3.1 billion euros, down from a 2-4 billion euros range quoted
before.
EBITDA was expected to be in a range of 4.1-5 billion euros vis-a-vis a previous range
of 4-6 billion euros.
Transport volumes, however, remained almost at par with those in the prior year at 8.9
million twenty-foot equivalent units (TEU), up nearly 5% year-on-year in the third
quarter.
Relief also came from lower shipping fuel prices, which dropped by 19% to an average
$611 per tonne in the nine months.
Freight rates were off 45% in the nine months at $1,604 per TEU, pressuring earnings.
"If spot rates do not recover, we could face some challenging quarters in this subdued
market environment," said chief executive Rolf Habben Jansen.
Mraket Screener
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Atlas Air Takes Delivery of New Boeing 777 Freighter/MSC
Atlas Air, Inc., a subsidiary of Atlas Air Worldwide Holdings, Inc., today announced
it has taken delivery of a Boeing 777 Freighter, which it will operate on behalf of its
customer MSC Mediterranean Shipping Company SA, as part of a previously
announced long-term ACMI (aircraft, crew, maintenance, insurance) agreement.
This is the third of four Boeing 777 Freighters that Atlas Air will operate for MSC,
which will complement the existing weekly service and add an additional route from
Hong Kong (HKG) to Dallas/Fort Worth (DFW). The fourth aircraft is expected to be
delivered later this year.
“The delivery of this new 777 Freighter is a proud moment for Atlas and testament to
our long-term strategic partnership with MSC,” said Richard Broekman, Chief
Commercial Officer and Head of Sustainability, Atlas Air Worldwide. “We are proud
to support the ongoing expansion of MSC’s air cargo solution by providing additional
speed, flexibility and reliability to their existing network. We look forward to this
third 777 Freighter entering into service for MSC, and will welcome the arrival of the
fourth later this year.”
“This latest 777 Freighter delivery accounts for a strategic addition to our MSC Air
Cargo fleet, enabling us to address the market's constantly changing demands and
reinforcing our commitment to enhancing trade connections for our clients. We are
driven by innovation and bound to keeping up with digital transformation while
offering air freight of top-quality services worldwide,” said Jannie Davel, Senior Vice
President, Air Cargo, MSC.
MSC enters the air cargo industry with the longest range and most capable twin-
engine freighter flying, known for its high reliability, fuel efficiency and lower
maintenance and operating costs. The 777 Freighter has a range of 4,970 nautical
miles (9,200 km) and a maximum structural payload of 235,900 pounds (107 tonnes).
The 777 Freighter also meets quota count standards for maximum accessibility to
noise sensitive airports around the globe.
WWW.MSc.com
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