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Summary of Beirut Port Statistics by May 2022 compared with the same Period of 2023
Subjects 1t 5 months| 1% 5 months| +/ - +/-%
of 2023 of 2022
Number of vessels which called 513 483 +30 +6%
at Beirut Port
Total Tonnage handled 2,106 2,067 +39 +2%
(tons) million million thousand
Total imports for Lebanese 1,765 1,706 +59 +3%
markets (tons) million million thousand
Total exports  (Lebanese 341 361 -20 -6%
cargoes) (tons) (thousand)
Total Containers handled (TEU) 317,034 277,654 +39,380 +14%
Total containers imported (TEU) 150,947 134,335 +16,612 | +12%
Total containers imported for 101,247 106,193 -4,946 -5%
local market (TEU)
Total containers  imported 3,645 2,738 +907 +33%
empty (TEU)
Total containers imported 46,055 25,404 +20,651 | +81%
for transshipment (TEU)
Total containers exported (TEU) 153,731 134,485 +20,246 | +15%
Total containers exported 34,458 31,487 +2,971 +9%
with Lebanese goods (TEU)
Total containers  re-exported 71,714 75,324 -3,610 -5%
empty (TEU)
Total containers re- 47,559 26,674 +20,885 | +78%
exported  (transshipment)
Total containers transshipment (TEU) | 93,614 52,078 +41,536 | +80%
Total containers restowed on 12,356 9,834 +2,522 +26%
board vessel (TEU)
Total cars handled (cars) 31,828 13,248 +18,580 | +140%
Total imported cars (cars) 27,822 10,275 +17,547 | +171%
Total re-exported cars by sea (cars) 4,006 2,973 +1,033 +35%
Total port revenues (USD) (million) 27 7 27 ??
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Ranks of shipping agencies at Beirut Port in May 2023
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Ranks of Shipping Agencies at Beirut Port by Importing Containers in April & May 2023

Name of shipping agency May 2023 | April 2023 +/-(TEU) +/-%
1. MSC (Lebanon) 7,382 5,615 +1,767 +31%
2. Merit Shipping Agency 6,835 6,292 +543 +9%
3. Maersk (Lebanon) 3,121 3,114 +7 +1%
4. Gezairy Transport 1,330 1,365 -35 -3%
5. Medbridge Agency 998 916 +82 +9%
6. Gharib Shipping & Trading 865 558 +307 +55%
7. Sealine Group 848 1,996 -1,148 -58%
8. Tourism & Shipping Services 660 445 +215 +48%
9. EI Fil Shipping 655 537 +118 +22%
10. BAF Agency 70 68 +2 +3%
11. Arab Shipping & Chartering 19 16 +3 +19%
12. Abou rjeily Agency 9 - +9 +900%
13. Sonade (Lebanon) - 7 -7 +100%

Total import full for local market | 22,792 20,929 +1,863 +9%

(TEV)

Ranks of Shipping Agencies at Beirut Port by exporting Containers in April & May 2023
Name of shipping agency May 2023 | April 2023 +/-(TEU) +/-%
1. Merit Shipping Agency 4,189 3,839 +350 +9%

2. Maersk (Lebanon) 1,101 1,686 -585 -35%
3. Sealine Group 1,093 690 +403 +58%
4. Gezairy Transport 428 187 +241 +129%
5. MSC (Lebanon) 426 301 +125 +42%
6. El Fil Shipping 143 61 +82 +134%
7. Medbridge Agency 79 56 +23 +41%
8. Arab Shipping & trading 22 47 -25 -53%
9. Gharib Shipping Trading 17 177 -160 -90%
10. BAF Agency 12 - +12 +120%
11.  Abou rjeily Agency 6 - +6 +600%
12.  Tourism & Shipping | 2 41 -39 -95%
13. Josemar Agency - 7 -7 -100%
14. Sonade ( Lebanon) - 3 -3 -100%

Total Export full with Lebanese | 7,518 7,095 +423 +6%

cargoes (TEU)
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Riad Salameh former governor of Central Bank of Lebanon
Lebanon's central bank chief has stepped down as planned after 30 years, leaving the
country facing an almost total collapse of its economy.
Riad Salameh is widely blamed for a crisis which has seen soaring inflation and the
currency lose 98% of its value.
Once respected for helping the economy recover after Lebanon's civil war, he is now
being investigated for embezzlement in several countries.
His deputy, Wassim Mansouri, will take over as interim head of the bank.
Lebanon's caretaker government has failed to appoint a permanent successor.
Lebanon's tainted bank chief leaves an economy in tatters
Mr Salameh was appointed governor of Lebanon's central bank in 1993, and was initially
credited with bringing stability to the economy.
But in recent years he has - along with Lebanon's political class - been accused of large-
scale financial mismanagement.
His policy of borrowing new money to pay existing creditors has been compared to a
Ponzi scheme - an accusation he denies.
The current financial crisis began in 2019 when the value of the Lebanese pound
plummeted and inflation soared.
Since then, the country has been in the midst of one of the world's most prolonged and
acute economic crises, with more than 80% of the population living in poverty.
Bank withdrawals of hard currency are limited, meaning people are blocked from
accessing their savings.
Such is the desperation, that some have resorted to holding up banks in an attempt to get
their hands on their own money.
Woman holds up Lebanese bank to get own cash
Mr Salameh also faces several criminal probes.
He is being investigated by at least seven countries, including Lebanon, for
embezzlement and illicit enrichment. It is claimed he laundered more than $300m
(E229m). He says he did not.
"I have presented audited statements on my personal accounts showing that all my wealth
is from my personal work that | did for 20 years in the private sector,” he told the BBC
in a recent interview.
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France and Germany have seized some of his assets and issued arrest warrants for him.
In a news conference on Monday, the central bank's new interim governor, Wassim
Mansouri, said the bank would impose restrictions on when to lend to the government.
He also called on the government to make reforms, calling it Lebanon's "last chance" to
make changes.
BBC
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Summary of Tripoli Port Statistics in 1t 5 months of 2022

Compared with the same period of 2023
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Description 1% 5 months | 1% 5 months | +/ - +/-%
2023 2022
Number of vessels which called at | 324 381 -57 -15%
Tripoli Port
Total Cargo (tons) 1,583,982 1,225,554 +358,428 | +29%
Total Imports (tons) 630,449 806,665 -176,216 | -22%
Total exports (tons)(thousand) 953,533 418,889 +534,644 | +128%
Total Cars 1,229 2,556 -1,327 -52%
Total Containers (TEU) 29,439 34,213 4774 -14%
Total Containers Imported (TEU) 15,153 17,797 -2,644 -15%
Total Containers Exported (TEU) 14,286 16,416 -2,130 -13%
Total trailers 7,487 11,231 -3,744 -33%
Total Trailers discharged 3,665 5,766 -2,101 -36%
Total Trailers loaded 3,822 5,465 -1,643 -30%
Total Port revenues US Dollars 12,234 3,040 +9,194 +302%
million $ million $ million $
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Port of Beirut: Container Activity up 14.18% by May 2023

Total container activity including transshipment (TEU+TS) increased by a yearly 14.18%
to stand at 317,034 twenty-foot equivalent unit (TEU) by the first five month of 2023,
with transshipment activity (TS) adding 80.53% YOQOY to 97,490 TEU, while container
activity (TEU) dropped by 1.84% on a yearly basis to 219,542 TEU by May 2023.
On a monthly basis, total container activity added 30.74% to stand at 73,606 twenty-foot
equivalent units (TEU), while container activity (TEU) added 11.37% for the month of
May 2023 compared to same month last year to reach 50,800 TEU. Meanwhile,
transshipment activity (TS) grew by 113.40% to 22,806 TEU for the month of May 2023,
compared to 10,687 TEU in May 2022.
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In more details, the transshipment volume of CMA CGM, one of the two major shipping
lines operating at the Port of Beirut, increased annually by 96.81% to stand at 76,199
TEU by May 2023. In contrast, transshipment volume of MSC, the other major line,
dropped by 30.37% YOY to 4,866 TEU by the same month. Furthermore, the local
volume of CMA CGM rose slightly by 0.16% to reach 66,374 TEU; meanwhile, local
volume of MSC fell by 7,47% to stand at 51,444 TEU by the month of May 2023.
Blominvest Bank

*kkhkkhkkkikkikk

Al 0 Ay bl ool Sl calatiall e cupial agwy aias e @il Lyew

Wi A

e o) e Aol i
Cauddl e doysad) Ao gSall dailge s zlad) (sbie Sl 5yda Ul s dess (gl A3l g ol
el 0 sy dlialll dpel) 31 Glamiall e de gaasal) Cudilil asm)

s zlal) seg Lash ( SUl Cilad) e cDlgatl Gmns gl 89 e (Slll 0jadai g (Ssedl sl g

ccsbiadl G ) e Lallll Zagall b Leaidal) aaball I gppud) allall Ji

=D dlaall (& Yy Bhall as daely) bl 5,S00 alall (Goyle) LIS YV (8 Ladg 8 Lysusy Gl IS

V) Js) el JalSal i Los (gl Jalal) ety
srrrrreEEEE

Glatiall o cuphill agw) (il &jgall dasSall e liaw) LES Lalid dnes i)l
dnll) dael) )l
Gl o) duan o Sl JlaeY) Ciyest LasSa & Jadlly Zeladl JUd) iy L)

i Apaadl dagSall (e bians) LES Lialtiy Cangs (gnall cuilall e dpcalall 35l Al e LainY )y

e bl Ll @l dae) 31 claginall e 2l 00 laia Aliall) ciliaLall Cayil il agesy (s

i) g s (o gl i ally 2ypud) Aol ol ans

Sk Sk Sk ok R k%

24/52 Back to Index — = edll ) 33 o2l
ICN — Newsletter nr. 146 — July 2023




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

_25_
Abatl) el Gl w5 el pe w05 550 pdss

e ol 880 Ldjall Jaiill B)lyg A (alid ady Jlee V) Coupual dagSa 8 olaally d8LY) 35 adg
e o5Sall Ghall A Gl ik seans dabadl) cilsdall ol w3l ) ae la Jhall Taaill 3
L@hall (& Ladil) 855 (A Cdaganes laaa

Olgsenal) e cupal A Clialaall YiaSiad b sshadl) o2 " o) Al 8Ll 5)f55 <Ll
Wity lly Gl sl (e Adidia Aadiany Hagad) £ Lo dene el o) 3oll Gadhy agady (les Gl
A A8l (Al 3Ly ae (Aball gl Cuy Gl g5 LBlE) 2 o (el culadl (e dsilsal) o
po bl ldall e sl La Lellana alall Jadil) e @lSs gl ag 3l s (5)las @3l Bl
SOl G eleSl) ) Jalee Juads

Sk sk ok Sk ok kR k%

Summary of containers handled at Beirut Port in 1%t 5 months of 2022 compared
with the same period of 2023

Subject 185 months | 15 months | +/-(TEU) | +/- %
2023 (TEU) | 2022 (TEU)

Total import containers: 150,947 134,335 +16,612 +12%

Import containers full for local 101,247 106,193 -4,946 -5%

Import containers empty 3,645 2,738 +907 +33%

Import containers  full/empty 46,055 25,404 +20,651 +81%

for transshipment

Total export containers : 153,731 133,485 +20,246 +15%

Export containers full with 34,458 31,487 +2,971 +9%

Lebanese cargoes

Re-export empty containers 71,714 75,324 -3,610 -5%

Re-export containers full/empty | 47,559 26,674 +20,885 +78%

transshipment

Total containers transshipment 93,614 52,078 +41,536 +80%

Total restowed containers on 12,356 9,834 +2,522 +26%

board vessels

Total general (TEU) 317,034 277,654 +39,380 +14%
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Ranks of shipping Lines at Beirut Port in May 2023
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Ranks of shipping lines by Importing Containers to Beirut Port in April & May 2023
Name of shipping Lines May April 2023 + /- (TEU) +/-%
1. MSC - Switzerland 7,261 5,615 +1,646 +29%
2. CMA CGM - French 5,815 6,292 477 -8%
3. Maersk — Danish 3,259 3,100 +159 +5%
4. Arkas — Turkish, 1,226 1,416 -190 -13%
5. Evergreen — Taiwanese 1,219 1,147 +72 +6%
6. Cosco — Chinese 983 898 +85 +9%
7. Medkon - Turkish 735 502 +233 +46%
8. Tarros - Italy 504 402 +102 +25%
9. One Group — Japanese 494 393 +101 +26%
10. Turkon - Turkish 442 267 +175 +66%
11. Hapag Lloyd - Germany 398 301 +97 +32%
12. Yang Ming — Taiwanese 157 200 -43 -215%
13. Hamburg Sud - Germany 109 150 -41 -27%
14. BAF - Lebanon 70 68 +2 +3%
15. Messina - Itlay 26 25 +1 +4%
16. MLH - Egypt 10 - +10 +1000%
17. APL - USA 8 11 -3 -27%
18. Diverse Shipping lines 76 142 -66 -47%
Total import full for local market (TEU) | 22,792 20,929 +1,863 +9%
Ranks of shipping lines by Exporting containers from Beirut Port in April & May 2023
Name of shipping Lines May 2023 | April 2023 +/-(TEU) +/-%
1. CMA CGM - French 3,839 3,435 +404 +12%
2. Maersk - Danish 1,129 1,583 -454 -29%
3. Cosco — Chinese 694 596 +98 +16%
4. MSC - Switzerland 428 301 +127 +42%
5. Arkas - Turkish 330 219 +111 +51%
6. Evergreen — Taiwanese 300 291 +9 +3%
7. Tarros - ltaly 275 51 +224 +439%
8. One Group — Japanese 194 129 +65 +50%
9. Turkon - Turkish 170 77 +93 +121%
10. Hapag Lloyd - Germany 48 41 +7 +17%
11. Arab shipping & chart Lebanon 22 47 -25 -53%
12. Hamburg Sud - Germany 18 81 -63 -718%
13. Medkon - Turkey 17 177 -160 -91%
14. Yang Ming — Taiwanese 12 14 -2 -14%
15. BAF - Lebanon 12 - +12 +1200%
16. APL - USA 10 25 -15 +60%
17. Diverse Shipping lines 20 28 -8 -29%
Total import full for local market (TEU) | 7,518 7,095 +423 +6%

ok sk ok ok ko k%
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Summary of Tripoli Port Statistics in May 2022
Compared with May 2023

Description May 2023 | May 2022 +/- +/-%
Number of vessels which called at | 83 79 +4 +5%
Tripoli Port
Total Cargo (tons) 464,327 256,534 +207,793 | +81%
Total Imports (tons) 203,418 118,321 +85,097 | +72%
Total exports (tons)(thousand) 260,909 138,213 +122,696 | +89%
Total Cars 246 996 -750 -75%
Total Containers (TEU) 7,012 6,253 +759 +12%
Total Containers Imported (TEU) 3,367 2,652 +715 +27%
Total Containers Exported (TEU) 3,645 3,601 +44 +1%
Total trailers 1,521 2,193 -672 -31%
Total Trailers discharged 835 1,110 -275 -25%
Total Trailers loaded 686 1,083 -397 -37%
Total Port revenues US Dollars 2,472 818 thousand | +1,654 +202%
million$ |$ million $
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Summary of Beirut Port Statistics in April & May 2023
Subjects May 2023 | April 2023 | +/ - +/-%
Number of vessels which called at 110 97 +13 +13%
Beirut Port
Total Tonnage handled (tons) 458 381 +77 +20%
(thousand)
Total imports for Lebanese markets 383 324 +59 +18%
(tons) (thousand)
Total exports (Lebanese cargoes) 75 57 +18 +32%
(tons) (thousand)
Total Containers handled (TEU) 73,606 63,014 +10,592 +17%
Total containers imported (TEU) 33,999 32,487 +1,512 +5%
Total containers imported for local 22,792 20,929 +1,863 +9%
market (TEU)
Total containers imported empty 495 1,140 -645 -57%
(TEV)
Total containers imported for 10,712 10,418 +294 +3%
transshipment (TEU)
Total containers exported (TEU) 36,671 29,693 +6,978 +24%
Total containers exported with 7,518 7,095 +423 +6%
Lebanese goods (TEU)
Total containers re-exported empty 17,969 12,643 +5,326 +42%
(TEV)
Total containers re-exported 11,184 9,955 +1,229 +12%
(transshipment) (TEU)
Total containers transshipment (TEU) | 21,896 20,373 +1,523 +7%
Total containers restowed on board 2,936 834 +2,102 +252%
vessel (TEU)
Total cars handled (cars) 5,309 6,468 -1,159 -18%
Total imported cars (cars) 4,373 5,736 -1,363 -24%
Total re-exported cars by sea (cars) 936 732 +204 +28%
Total port revenues (USD) (million) 7? 7? ?? ??
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China Launches First 700 TEU Electric Containership for Yangtze Service
China completed the float out of its first 700 TEU pure power containership. The
vessel, which is being built for COSCO Shipping Heavy Industry, is part of an effort to
use electric-powered vessels throughout the Yangtze region. It is the first of two river
containerships being built for the operation.
The ship was floated at the shipyard in Yangzhou on July 26 and is currently being
referred to by its hull number of N997. Dry dock assembly began in March 2023 after
the project kicked off in December 2022. The ship is scheduled to commence sea trials
in late September. It will undergo a thorough verification of the power system.
The vessel is 393 feet in length with a beam of approximately 77.5 feet and 10,000 tons.
They will have a design draft of 18 feet to provide good maneuverability along the
Yangtze with a carrying capacity of up to 700 TEU. They are designed to sail a route
stretching more than 600 miles along the river and to the sea.
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The reports are saying the vessels will have the largest installed battery capacity yet
placed aboard a ship. They are utilizing a containerized battery approach with 36
replaceable containers as the power source. They will swap batteries along the route
with the batteries recharged at stations along the route.
Each of the ships will be powered by two 900 kW main propulsion motors. When the
project was unveiled last year, COSCO said the containerized batteries would be the
size of a 20-foot container with a capacity of 50,000 kWh.
In addition, they will employ a smart ship management system to increase the
efficiency of the operations. It will be able to intelligently adjust energy
onsumption based on the needs of the ship. It will plan the speed of the voyage
according to the arrival time, water flow, battery capacity, and other factors.
Construction on N998, the second vessel of the class, began in May. They will be
operated by Shanghai Pan Asia Shipping, a subsidiary of COSCO, on the Yangtze from
Shanghai to Wuhan.
The Maritime Executive.
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Four parties now in the running to take over HMM

Lyung -bae Kim ceo of HMM(South Korea)
The runners and riders lining up to bid for control of HMM, South Korea’s flagship
carrier, are growing.
State-backed entities announced they would sell their majority shareholding in HMM last
week with interested parties given until August 21 to lodge a bid.
Splash has already reported on two conglomerates with shipowning subsidiaries keen to
take over HMM: Harim Group, which controls Pan Ocean, and SM Group, which owns
SM Line.
Also in the mix for HMM are LX Holdings and Dongwon Group, Korean firms with
interests in logistics.
State-run banks, which have been in control of HMM since 2016, hope to complete the
sale of the famous shipping line by the end of this year.

Splash247
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Hapag-Lloyd’s LNG-fueled 23,660 TEU giant receives LNG in China
With the support of both the Ningbo-Zhoushan Port authority and local supplier CNOOC,
dual-fuel Berlin Express took delivery of 6,000 cubic meters of bonded LNG fuel in an
operation that lasted around 20 hours.

“The refueling of our new Berlin Express demonstrates great collaboration and
innovation to achieve efficient LNG bunkering at a major international port. It’s a first of
many steps forward in our journey to a low-carbon future and illustrates what can be
achieved when suppliers and port authorities coordinate operations and work together
towards a greener global shipping industry,” said Jan Christensen, Head of Global Fuel
Purchasing at Hapag-Lloyd.

“World Fuel is dedicated to accelerating the energy transition into lower carbon fuels in
the marine industry by connecting customers with the right suppliers and ports. The
successful LNG fueling of Hapag Lloyd’s Berlin Express exemplifies the power of
collaboration, with support from the Ningbo-Zhoushan Port Authority and local supplier
CNOOC,” stated Mark Tamsitt, Senior Vice President Marine, EMEA & Asia at World
Fuel Services.

“By working together, we can support the movement towards a more sustainable future
in the marine sector, reducing emissions and fostering a cleaner, greener industry.”
Berlin Express, which is on its maiden voyage, was launched in June this year. According
to World Fuel Services Corporation, the new Hapag-Lloyd ship became only the second
carrier to be refueled with bonded LNG in the port.

The vessel is part of a series of twelve dual-fuel LNG 23,500+ TEU vessels Hapag-Lloyd
ordered in late 2020 and mid-2021. The total investment value of the twelve vessels stands
at around $2 billion. The 400-meter-long and 61-meter-wide newbuilds will be among the
largest ships in the world.

One of the vessels in this series, Baltic Express, was floated out in January this year.
Offshore Energy

*kkhkkhkkhkkk

40/52 Back to Index — e edll () 3362l
ICN — Newsletter nr. 146 — July 2023




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

-A1-
YorY aled) e Js¥) Caadll 3 Bigigs b Classe ¢ )

2 Aokl L)) aias cae Uil “Toyota” 44 ol £l “Reuters” A<y aayds @ S0
XYY aldl e oY) Caail) PR ahlaad) Gilane

oo L3 8l e Al 0,1 iyl Allall (ggin e Bl cdhe £,3 )l Ly (00 S S8
lglaie Caralyi Laiw diall YV, Y 8305 8l AYAYY 0 5 LL & Usg Cilease Gl .‘?_;abd\ alall
) o) 8 Lgnlage i) LS cially +,Y Lty Bl sabe e B AS50Y) s2aall LN b
Al 4,0 By Bl sl 1,0

Bl e £,V ol Lo Lgibasse ity Gum llall a3 A55) 5 LEXUS Blaws s

il o B allad)l 8 alylal e Jaad 4805 Bl 1+, 3) 20 (0 TOyOta 4S54 ik
Omall 8 Bl Y 0 )l L Lexus calaase

sk sk ok ok sk ok sk ok k%

CMA CGM could displace Maersk as second-largest container line
French carrier CMA CGM is poised to overtake Maersk Line as the world’s second-
largest liner operator, with its aggressive newbuilding orders and second-hand vessel
purchases, according to Alphaliner’s report.

CMA CGM’s current fleet comprises 625 ships of 3.49 million TEUs, while it has 122
ships of 1.24 million TEUs on order.

In comparison, Maersk Line’s fleet, which stands at 4.14 million TEUs, has just 32 ships
of 400,000 TEUs under construction. If the Danish operator, which was displaced by
Mediterranean Shipping Company (MSC) at the top of the liner rankings in 2022, does
not acquire more vessels, by 2026, it will have just 4.54 million TEUs when all its new
ships are ready, while CMA CGM would surpass Maersk Line with 4.73 million TEUs.

Alphaliner remarked, “As per mid-July, the French Line’s orderbook stands at 35.5% of
the carrier’s existing fleet capacity. Unlike MSC, which accelerated its fleet expansion
through newbuilding and by means of an absolutely massive second-hand buying
programme, CMA CGM has taken a somewhat different approach and it also procured
numerous mid-sized vessels through a tidal wave of charters. This includes both ships
from the spot market and new tonnage that will join the carrier upon delivery.”

CMA CGM’s operated fleet first crossed the 1 million TEUs threshold in July 2009 and
it took the carrier five years to pass the 2 million TEU milestone in July 2016.

At the time, CMA CGM’s takeover of Neptune Orient Lines (APL) propelled the group’s
liner fleet from 1.79 million TEUs to 2.34 million TEUs.

Like MSC, CMA CGM began active purchases of pre-owned ships when freight rates
began ascending to historical highs in 2020. The French line has purchased 427,000
TEUs of ships of all sizes. CMA CGM has also committed to 170 vessel charters since
the start of 2023 and has been the most aggressive charterer among liner operators.
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In a weakening market, CMA CGM might very well let go of older, less efficient ships
in 2024, when charters expire. The company is scheduled to receive about 500,000 TEUs
of newbuildings from now until the end of 2024.
In 2025, fleet additions will be relatively low at just 200,000 TEUs, before doubling to
400,000 TEUs in 2026. Assuming that half of CMA CGM’s orderbook is for growth and
half of it will be for fleet replacement, the carrier’s fleet would stabilise at 4.2 million
TEUs in late 2026.
The same assumptions would still put Maersk slightly ahead at 4.34 million TEUs, but
the Danish line has repeatedly stated that it does not plan to grow its fleet beyond its
current 4.14 million TEUs. Maersk Line has emphasised that its newbuildings aim to
replace conventionally-fuelled tonnage with more modern, eco-friendly vessels powered
by green methanol.
Atlas
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Investment underpins ONE's 'sustainable profitability' target

Jeremy Nixon ceo of ‘(ONE ) shipping group
SUSTAINABLE profitability is the goal of Japanese-owned but Singapore-based Ocean
Network Express (ONE) by investing in the container shipping value chain and
expediting decarbonisation, according to its CEO Jeremy Nixon, reports New York's
Journal of Commerce.
ONE has dedicated its investments over the last three years to expanding its terminal
portfolio and procuring environmentally friendly vessels. Mr Nixon confirmed that this
focus on expansion and sustainability will persist throughout the coming decade.
‘We're looking to invest in other ancillary businesses, and a good example are container
terminals," he said. We will look to bring more container terminals on board in due course,
primarily starting with those which are already partially owned by our legacy companies
and get those onto our balance sheet. Where it makes sense strategically, we will also
invest in some key gateways.'ONE has invested in three terminals on the US west coast,
acquiring stakes in facilities in Los Angeles and Oakland that were held by Mitsui OSK
Lines (MOL), NYK Line and 'K' Line.
ONE was formed in 2017 from the merger of the container shipping operations of those
three Japanese carriers, but the agreement to create ONE did not cover terminal
operations and non-container vessel services.
SeaNews Turkey
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MSC Close To Surpassing Maersk For Owned Box Tonnage

‘Container shi “Emma Maersk” Container ship “MSC Irina"
According to Splash247, Mediterranean Shipping Co (MSC) is on the verge of reaching
a significant milestone in its ascent to becoming the top global container carrier. Led by
Soren Toft, MSC is only three ship deliveries away from surpassing its rival Maersk as
the carrier with the largest owned box fleet worldwide. In January 2022, MSC overtook
Maersk’s long-standing position at the pinnacle of the Alphaliner-tracked global liner
rankings, benefiting from a surge in the secondhand market and substantial orders for
newbuilds. The imminent delivery of three megamax newbuilds from Chinese shipyards
will propel MSC past Maersk in terms of owned tonnage by closing the current 66,000
slot gap, as well as extending its overall lead in container capacity to over 1 million
twenty-foot equivalent units (TEU). Recent reports have also linked MSC to the
acquisition of four additional secondhand ships.

Last month, MSC achieved a groundbreaking feat by becoming the first liner company
in the world to operate a fleet exceeding 5 million TEU. To put this milestone into
perspective, the entire global container shipping capacity stood at 5 million TEU at the
turn of the millennium. MSC has effectively doubled its fleet size in just eight and a half
years, and projections based on its record-breaking orderbook suggest that its fleet could
surpass 6 million slots by the middle of next year.

Peter Sand, the chief analyst at freight rate platform Xeneta, commented on MSC’s fleet
expansion strategy, emphasizing the importance of the company’s decision to operate
independently once its vessel-sharing agreement with Maersk concludes in January 2025.
Sand explained that with such scale, MSC can carefully select its trade lanes and
subsequently dominate the market.

However, as discussions surrounding environmental sustainability intensify, Andy Lane,
a liner consultant, raised concerns about MSC’s fleet expansion strategy. Lane pointed
out that the Carbon Intensity Indicator (CIl) requirements and potential carbon tax
initiatives could significantly alter the optimal composition of fleets in the future. These
factors may result in substantial operating or retrofit costs, potentially overshadowing the
advantages of having a larger fleet.

According to estimates from Danish consultancy Sea Intelligence, MSC’s liner division
reported an EBIT of $36 billion in 2022. Gianluigi Aponte, the founder of MSC, and his
family are reportedly three times wealthier than the second-ranked family on
Switzerland’s most recent rich list compiled by local media.

In addition to its cargo division, MSC also ranks as the world’s third-largest cruise line.

Full Avante news
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Five Ice-Class Vessels To Be Deployed By A Chinese Shipping Firm On
The Northern Sea Route

On Friday, a Chinese company NewNew Shipping Line representative announced they
would deploy five ice-class vessels to facilitate transportation along the Northern Sea
Route. These ships will operate between China and Russia, as confirmed by Jing Ke, the
company’s spokesperson, during a press conference. According to a company official, if
the weather conditions permit, the shipping period might be extended until November.
This decision is motivated by the potential benefits and intriguing opportunities it could
bring for China. During a press conference focused on the inauguration of the regular
shipment service connecting Russia and China, the company representative said they
would supply five ice-class vessels this year. These vessels will range in capacity from
1,200 TEU (Twenty-foot Equivalent Unit) to 2,500 TEU, as revealed by the spokesperson
to the attending journalists. Spanning a distance of 5,600 kilometres (3,480 miles), the
Northern Sea Route serves as the most direct maritime passage connecting European
Russia and the Far East. It is important to note that this route falls within Russia’s
territorial waters and exclusive economic zone.
Marineinsight
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4 stowaways in the rudder of ship in Brazil
Four stowaways have been found alive in the rudder trunk of a Liberian-flagged ship
after a 5,000 nautical mile voyage from Nigeria to Brazil.
The stowaways were located on Monday morning by Brazilian Federal Police after the
ship arrived in Vitoria, the capital city of Epirito Santo. The vessel, which has not been
identified by name, reportedly departed Lagos, Nigeria thirteen days earlier on June 27.
The stowaways, who claim to be Nigerian citizens, were unable to provide any
documents to verify their origin and identities.
The men were taken ashore and provided medical care due to their poor health condition.
They will now remain under the custody and responsibility of the Maritime Agency until
they can be repatriated to their home country.
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Stowaways and smuggling within the steering gear trunk, a concealed space above the
rudder that can only be accessed from the outside of the ship, pose a well-documented
and often fatal problem within the maritime industry. In a recent incident in
November, three stowaways were rescued in Spain’s Canary Islands after enduring an
11-day journey on the rudder of a fuel tanker originating from Nigeria. A similar incident
in 2019 prompted the Swedish Club to issue an industry alert, highlighting the urgency
of addressing this ongoing issue.
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HMM launches its own line to connect VValencia and Barcelona with India

and the Far East.
The South Korean ship HMM (Hyundai Merchant Marine) will start its own transport
service between the Far East, India and the ports of Valencia and Barcelona that will
consist of 26 calls to ports in 11 countries.
This service will start on August 6 in the port of Busan (South Korea) with a duration of
84 days in total. Company sources have predicted that the ship will arrive to Valencia
and Barcelona, approximately, in September.
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From its departure, it will also pass through the ports of Kwangyang (also South Korea)
and continue its route through China, Malaysia, India, Pakistan and Saudi Arabia to later
reach the African continent and pass through Egypt, and finally, enter Europe and pass
through the ports of Greece, Italy and the APM Terminals facilities in Valencia and
Barcelona (Spain).
“With the introduction of the FIM (Far East — India — Mediterranean) service, we hope
to expand our reach to India and the Mediterranean trade,” sources from the shipping
company said.
Barcelona Catalonia
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Jeddah Islamic Port handles record 473,676 TEU in June

JEDDAH Islamic Port registered its highest container throughput in a month by
processing 473,676 TEU in June, a 16 per cent surge over 406,913 TEU recorded in June
2022, according to London's Port Technology.

The record box volume comes amid large-scale development plans implemented by the
Saudi Ports Authority (MAWANI) to upgrade and expand the Red Sea hub. They include
a SAR9 billion (US$2.4 billion) concession with DP World to upgrade capacity at the
South Container Terminal to 13 million TEU. During the first six months of 2023, the
port saw major shipping liners add Jeddah to eight cargo services, providing maritime
connections to 260 ports across the Middle East, Europe, Africa, the Americas, and the
Indian Subcontinent.
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With a strategic location along the East-West trade route, Jeddah Islamic Port holds 62
multipurpose berths. Last year alone saw 56 million tonnes of cargo, 5 million TEU of
containers, and 3 million TEU of transshipments pass through the Kingdom's busiest port.
Earlier this year, Jeddah Islamic Port received three new Ship-to-Shore (STS) cranes to
improve operational efficiency at its North Container Terminal. More recently, Jeddah
Islamic Port announced it is reducing its carbon footprint by cutting back on crane activity
and truck turnaround times, with the aim of reducing emissions by 1,046 tonnes in 2023.
SeaNews Turkey

S——
GUS s (M Alas ke A8y e duls Slay cpls) Sl

Sid On laptg) dllanydl ol Bl o AdUaY) sl AubuY) dalsall 8 O o penis YV as e Y
Gigall Gl e e Al oo e dadd o ilead) QIS e GV (e calpdiall 3] ¢ dugys) algad)
g sl ) dsmast Cargs ¢ Aol Lgal) JIsa¥) s ey i f LS cullans
Lol Wil iy At Alga Lipa ) Lale panl dpcsiad) (yglany Lalss o jilinall £¥58 (o (alaal) Al
e 070 YT e S) Gl L oladl Loy oS5 ¢ dael) 3l Lgalagiteg Galaally Slally adill Lo Y
el jaall bl caad laan ded Ggale YYY (e S saae &L

Sy, Al dowial) (Dlaay Galay 38l 43 Asbu) dalgud) i el ¢ bl i) asag
lije cple cul€ ¢ Clgla ook A 483 Lo cpudls Laag ¢ USN 85 b Las Palmas iy )

Togo 4lss deale Lome duae lije 8 cijay ¢ Mall (slsy ) 59 ¥ 8 LAGOS dupaill dacalsl
Ol e & Ay L lall e Ve B (LS Hia b Las Palmas lye ) cliagy ¢ jea £
ol Anld e SISV sl gl lada (990 (he Andd) A8y e padls Blall a8 e

Olaia Yhile Lagil iy () Augllaall dpal) ciliagaill Logl cupal i ¢ adial)l ) o)) Jis g
S Al e ) laely ¢ lagie ghEY) & ¢ Legae diig il Clidanl) dnba) Ayl cnal o) aas
s ohale U oA Gase Y slive ) Ledduaian

e 4ie 2 OIS G el L Add Al Jas il (gl Bale) Aitad) Jidie o b gl (s

Sk Sk sk Sk ok sk ko k%

50/52 Back to Index — e edll () 3362l
ICN — Newsletter nr. 146 — July 2023




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

-51-

Valenciaport sees container volume fall during 2023
Valenciaport handled 7,236,365 tonnes of cargo in May, which was 6.66% less than the
same month in 2022, while the total number of TEUs was 452,858, translating to a year-
on-year 6.22% decrease.
There were 347,619 full container units, 77,476 export units, 77,791 import units, and
the rest were transit containers, according to the Spanish port's data.
"If we analyse the figures for the rest of the European ports, a similar pattern of decrease
can be observed,” stated a Valenciaport official, as box traffic at the port of Rotterdam
fell by 11.6% in the first quarter of the year, while it fell by 16.9% in the port of Hamburg.
According to the Valenciaport Statistical Bulletin traffic data, in the first five months of
the year, the port of Valencia shows a 10.69% year-on-year decline decrease in container
volumes.
Meanwhile, the countries that have increased their traffic with VValencia the most have
been Egypt (+22.09%), India (+18.12%) and the United Arab Emirates (+17.12%).
Container news
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