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Summary of Beirut Port Statistics in 15' 8 months of 2021
compared with the same period of 2020

Subjects 1% 8 month 18 month | +/- +/-%
of 2021 of 2020

Number of vessels which called at Beirut 790 928 -138 -15%

Port

Total Tonnage handled (tons) 3,119 2,896 +223 +8%

Total imports for Lebanese markets 2,599 2,451 +148 +6%

(tons)

Total exports (Lebanese cargoes) (tons) | 520 445 +75 +17%

(thousand)

Total Containers handled (TEU) 423,924 524,166 -100,242 | -19%

Total containers imported (TEU) 207,782 247,182 -39,400 | -16%

Total containers imported for local market | 152,614 128,853 +23,759 | +18%

(TEU)

Total containers imported empty (TEU) 7,751 7,180 +571 +8%

Total containers imported for 47,417 111,147 -63,730 -57%

transshipment (TEU)

Total containers exported (TEU) 202,412 253,970 -47,538 -19%

Total containers exported with Lebanese | 50,101 46,910 +3,191 +7%

goods (TEU)

Total containers re-exported empty (TEU) | 104,967 87,757 +17,210 | +20%

Total containers re-exported 47,344 115,303 -67,959 -59%

(transshipment) (TEU)

Total containers transshipment (TEU) 94,761 226,450 -131,689 | -58%

Total containers restowed on board vessel | 13,730 27,014 -13,284 | -53%

(TEV)

Total cars handled (cars) 16,074 8,432 +7,642 +91%

Total imported cars (cars) 11,689 3,941 +7,748 +197%

Total re-exported cars by sea (cars) 4,385 4,531 -106 -2%

Total port revenues (USD) (million) 64,296 74,077 -9,781 -13%
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Summary of Tripoli Port statistics in 1% 8 months of 2021
Compared with the same period of 2020

Description 188 months | 188 months | +/- +/-%
of 2021 of 2020

Number of vessels which called at 485 359 +126 35%

Total Cargo (tons) 1,624 million | 1,265 million| +359 +28%
thousand

Total Imports (tons) 1,138 million | 959 thousand|+179 +19%

thousand

Total exports (tons) 486 thousand | 306 thousand| +180 +59%
thousand

Total Cars 2,463 1,172 +1,291 +110%

Total Containers (TEU) 51,968 36,420 +15,548 +43%

Total Containers Imported (TEU) 27,444 19,096 +8,348 +44%

Total Containers Exported (TEU) 24,524 17,324 +7,200 +42%

Total trailers 12,912 6,500 +6,416 +99%

Total Trailers discharged 6,453 3,218 3,235 +101%

Total Trailers loaded 6,463 3,282 3,181 +97%

Total Port revenues (USD) (million) 17,116 7,663 +9,453 +123%
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BDL denies Swiss report on 2016 IMF paper

BEIRUT: The Central Bank denied Friday a Swiss newspaper report that alleged the International
Monetary Fund had removed information from a 2016 report on the country at the request of Gov. Riad
Salameh.Le Temps said in a report Thursday that in 2016, as Lebanon was headed toward financial ruin,
14 pages containing vital information were removed from an IMF assessment through the intervention of
Salameh."This article and everything that was mentioned in it has nothing to do with the truth," the Central
Bank said in a statement. "What was reported in Le Temps newspaper makes clear the article is not serious
as it says the governor of the Central Bank of Lebanon personally omitted 14 pages from a report of an
international and respectable organization like the IMF."Lebanon is suffering what the World Bank has
described as one of the deepest depressions in modern history. Its economic meltdown has thrown 75
percent of the population into poverty and the Lebanese pound currency has lost 90 percent of its value in
the past two years.Prime Minister Najib Mikati's newly formed Cabinet says it will resume negotiations
with the IMF for a funding program soon.

Daily Star.
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Summary of containers handled at Beirut Port in 15t 8 months 2021
compared with the same period of 2020

Subject 1%t 8 months | 1 8 months | +/-(TEU) | +/-%
2021 (TEV) 2020 (TEUV)

Total import containers: 207,782 247,182 -39,400 -16%

Import containers full for local market | 152,614 128,853 +23,759 +18%

Import containers empty 7,751 7,180 +571 +8%

Import containers  fulllempty  for | 47,417 111,147 -63,730 -57%

transshipment

Total export containers : 202,412 253,970 -47,538 -19%

Export containers full with Lebanese | 50,101 46,910 +3,191 +7%

cargoes

Re-export empty containers 104,967 87,757 +17,210 +20%

Re-export containers full/  empty | 47,344 115,303 -67,959 -59%

transshipment

Total containers transshipment 94,761 226,450 -131,689 | -58%

Total restowed containers on board | 13,730 27,014 -13,284 -53%

vessels

Total general (TEU) 423,924 524,166 -100,242 | -19%
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Ten to 12 hours of electricity supply expected by year-end
Increase due to inputs from lIrag, Jordan, and Eqgypt

Prime Minister Najib Mikati said that he expects electricity supply provided by Electricité du Liban (EDL) to reach ten
to 12 hours per day by year-end.The increase will be the result of fuel oil imports from Irag, a 240 MW supply of
electricity from Jordan, and natural gas from Egypt. Electricity generation will increase especially at the Deir Ammar
power plant which will be supplied by Egyptian gas.“We are close to signing the agreement with Egypt. This will be
immediately followed by starting production at Deir Ammar,” Mikati said.Mikati said that US Under Secretary of State

Victoria Nuland, who was on a visit to Beirut yesterdayand World Bank

officials, have been reassuring with regard to facilitating the Jordanian and Egyptianin puts.“Financing
is available and ready,” said the Prime Minister.“We are working in parallel on a permanent solution
to the electricity issue. Ihope it will gain the approval of all Lebanese sides,” he said.

Business News
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Ranks of shipping lines at Beirut Port in August 2021
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Ranks of shipping lines by importing containers to Beirut Port

In July & August 2021
Name of shipping line August 2021 | July 2021 +/- +/-%
1. MSC - Switzerland 4,208 3,547 +661 +19%
2. Maersk — Danish 3,643 3,761 -118 -3%
3. CMA CGM - French 3,572 4,972 -1,400 -28%
4. Hapag Lloyd — Germany 1,506 1,400 +106 +8%
5. Cosco — Chinese 857 1,037 -180 -17%
6. Arkas — Turkish 815 995 -180 -18%
7. Hamburg Sud — Germany 614 732 -118 -16%
8. ONE Group — Japanese 423 536 -73 -15%
9. Evergreen — Taiwanese 339 760 -421 -53%
10. Tarros — Italian 295 407 -112 -28%
11. Turkon — Turkish 287 217 +70 +32%
12. Medkon — Turkish 241 74 +167 +226%
13. Yang Ming — Taiwanese 81 114 -33 +29%
14. Messina — Italian 10 106 -96 -91%
15. Diverse shipping lines 12 15 -3 -20%
Total import full for local market (TEU) 16,903 18,633 -1,730 -9%
Ranks of shipping lines by exporting containers from Beirut Port
In July & August 2021
Name of shipping line August 2021 | July 2021 +/- +/-%
1. CMA CGM - French 3,454 4,271 -817 -19%
2. Maersk — Danish 1,144 804 +340 +42%
3. MSC - Switzerland 537 333 +224 -67%
4. ONE Group — Japanese 227 243 -16 -1%
5. Hapag Lloyd - Germany 223 111 +112 +101%
6. Evergreen — Taiwanese 221 346 -125 -36%
7. Cosco — Chinese 221 478 -257 -54%
8. Arkas — Turkish 122 282 -160 -57%
9. Hamburg Sud — Germany 80 174 -94 -54%
10. Tarros — Italian 54 133 -79 -59%
11. Messina - Italian 18 — +18 +1800%
12. Diverse shipping lines 16 18 -2 -11%
13. Sonade - Lebanese — 12 -12 -100%
15. Yang Ming — Taiwanese — 10 -10 -100%
Total export full with Lebanese cargoes 6,337 7,217 -878 -12%
(TEU)
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Summary of Tripoli Port Statistics in Auqust of 2021
compared with the same period of 2020

Description August 2021 | August 2020 | +/ - +/-%
Number of vessels which called at Tripoli Port | 61 85 -24 -28%
Total Cargo (tons) 132,427 251,401 -118,974 | -47%
Total Imports (tons) 94,139 197,740 -103,601 | -52%
Total exports (tons) 38,288 53,661 -15,373 | -29%
Total Cars 306 176 +130 +74%
Total Containers (TEU) 6,918 7,466 -548 -1%
Total Containers Imported (TEU) 3,912 4,533 -641 -14%
Total Containers Exported (TEU) 3,006 2,913 +93 +3%
Total trailers 1,321 644 +677 +105%
Total Trailers discharged 685 341 +344 +101%
Total Trailers loaded 636 303 +333 +110%
Total Port revenues (USD) 2,528 million | 1,610 million | +918 +57%
thousand
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Work starts on $800m project to overhaul key Saudi port
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Port of Jeddah
Saudi Ports Authority and DP World Jeddah start construction on the expansion and modernisation
of the South Container Terminal at Jeddah Islamic Port
The Saudi Ports Authority (Mawani) and DP World Jeddah has announced the start of construction
on the expansion and modernisation of the South Container Terminal at Jeddah Islamic Port. The
revamp of the facility is part of Saudi Arabia’s strategy to develop ports infrastructure to unlock the
kingdom’s maritime logistics and transportation potential. A ground breaking ceremony took place
on Thursday to mark the start of the first phase of construction. The development is part of the new
concession agreement Mawani signed with DP World Jeddah in April 2020 to continue operating and
managing the facility for the next 30 years. The company has committed to a total investment of $800
million to modernise the terminal. The new overhaul project,
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which will take place over four phases and is set to be completed by 2024, will see infrastructural
upgrades,

including the broadening of draft depth and quay, and the installation of advanced equipment and
technologies. When complete, the revamped terminal will double Jeddah Islamic Port’s container
handling capacity from 2.4 million TEUs to 4 million by 2024 and solidify Jeddah’s standing as a
major trade and logistics centre on the Red Sea coast. Omar Hariri, president of Mawani, said: “The
continuing development of our national ports through public-private partnerships is a priority for us
at Mawani as part of our long-term strategy to drive growth in Saudi Arabia’s ports sector and bolster
the Kingdom’s pre-eminent position as a global logistics hub connecting three continents as envisaged
in Vision 2030.” Mohammad Alshaikh, CEO DP World Jeddah and country head Saudi Arabia, said:
“Our strategy as a smart trade enabler is to modernise the facility, expand its capacity and diversify
the range of smart logistics services on offer at the South Container Terminal. This will help in
improving the quality of the service for our current customers and assist our efforts towards attracting
new buThe development plans include extending the length of the quay and deepening the draft,
which will enable the terminal to service five vesselssimultaneously and handle the largest container
vessels in operation today and in the future. Since 1999, DP World Jeddah has been operating the
South Container Terminal at Jeddah Islamic Port as a concession partner.

siness to the port.”

Arabian Business
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Summary of Beirut Port Statistics in August 2021 compared with July 2021

Subjects August 2021 | July 2021 | +/- +/-%

Number of vessels which called at 87 89 -2 -2%

Beirut Port

Total Tonnage handled (tons) 351 356 -5 -1%

(thousand)

Total imports for Lebanese markets 280 280 — —%

(tons) (thousand)

Total exports (Lebanese cargoes) 71 76 -5 -1%

(tons) (thousand)

Total Containers handled (TEU) 46,478 53,072 -8,594 -16%

Total containers imported (TEU) 24,373 26,959 -2,586 -10%

Total containers imported for local 16,903 18,633 -1,730 -9%

market (TEU)

Total containers imported empty 2,846 1,643 +1,203 -13%

(TEV)

Total containers imported for 4,624 6,683 -2,059 -31%

transshipment (TEU)

Total containers exported (TEU) 20,889 26,651 -5,762 -22%

Total containers exported with 6,337 7,215 -878 -12%

Lebanese goods (TEU)

Total containers re-exported empty 10,608 11,379 =771 -1%

(TEV)

Total containers re-exported 3,944 8,057 -4,113 -51%

(transshipment) (TEU)

Total containers transshipment (TEU) | 8,568 14,740 -6,172 -42%

Total containers restowed on board 1,216 1,462 -246 -17%

vessel (TEU)

Total cars handled (cars) 2,945 1,733 +1,212 +70%

Total imported cars (cars) 1,935 1,546 +389 +25%

Total re-exported cars by sea (cars) 1,010 187 +823 +440%
Total port revenues (USD) 7.469 6,523 +946 +15%
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Shipping costs drop for China-US traffic

g /1 o, : ’/",.9,
Slslall ana e a8 5
The cost of shipping between China and the United States plunged this week after hitting record highs
in early October as the off-season approaches, a power crunch slows Chinese manufacturing and
speculators rush to sell their shipping spots.

A director of a Shanghai freight company said last week that the freight rate for 40-foot containers
from China to the West Coast of the United States was almost halved in four days, falling from about
US$15,000 (HK$117,000) to just US$8,000. The rate to the East Coast also dropped 25 percent from
more than US$20,000 to less than US$15,000, mainland media reported.
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Despite the drop, the shipping cost is still much higher than before the pandemic, when the cost was
generally only about US$1,500 as demand for commaodities soared during the pandemic.

The director believes that the plunge in freight rates is panic selling by scalpers. He said that the
previous sky-high freight rates were mostly caused by speculation of freight forwarders in the market.
With the concerns about power restrictions, many people rushed to sell their shipping spots, the report
said. Some factories cannot produce goods due to electricity curtailment and shipments are delayed.
Therefore, the overall freight volume in the market is less and the spot market price is not good for
speculation, leading to the price drop, the report said.

The Standars
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Seaspan nears 2 million TEU total after US$1 billion order

Gerry Wang
HONG KONG's Seaspan Corp has ordered ten 7,000-TEU vessels, taking its order book from the
past ten months to 70 ships, with a total capacity of 839,000 TEU, nearing its two million TEU
capacity goal, reports London's Loadstar
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HONG KONG's Seaspan Corp has ordered ten 7,000-TEU vessels, taking its order book from the
past ten months to 70 ships, with a total capacity of 839,000 TEU, nearing its two million TEU
capacity goal, reports London's Loadstar.

The portfolio includes two 24,000-TEU Ultra Large Container Vessels (ULCV), and twenty-five
7,000-TEU ships, with 15 dual-fuel liquefied natural gas (LNG) powered.The latest $1 billion
newbuild order, for Jiangsu Yangzijiang shipping group-built scrubber-fitted ships will see
deliveries commence in Q2 of 2024 and run through to the final quarter.

'With our previously announced order of fifteen dual-fuelled, 7,000 TEU vessels, this newbuild
order is further evidence of the deep customer demand for this vessel size, which is uniquely suited
to replace the global fleet's aging cohort of 4,000 to 9,000 TEU vessels." said Seaspan CEO Bing
Chen.

Seaspan's current operating fleet of 131 vessels, with a combined capacity of 1.1 million TEU, will
soar to over 200 at two million TEU after the newbuilds are received.

SeaNews
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A New Transpacific Service Starts Calling at DaChan Bay Terminals
18 October 2021
DaChan Bay Terminals welcomed a new Transpacific service Puma of Mediterranean Shipping
Company (MSC) and the fully loaded vessel departed yesterday (17 October).
This new weekly Puma service connects South China with Long Beach, in response to the continued
strong Transpacific market demand and to further support the challenging service schedules for North
America West Coast.
DaChan Bay Terminals Managing Director Brian Yeung said: “We are proud to work with MSC on
this service which is a recognition of our quality services. Puma could offer customers quick transit
time to and from the US West Coast. We will work together to provide quality services for customers
as always.”
Six container vessels each of a capacity of 4,100 TEUs are deployed in the Puma service. The service
calls DaChan Bay Terminals every Sunday with a port rotation of DaChan Bay — Shekou — Long
Beach — DaChan Bay.

DachanBay
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CUL.ines enhances its services worldwide
The Chinese shipping line, China United Lines (CULines) has increased the supply of shipping space
on several services in July to face the increased global container demand.
CULines will upgrade its Asia Europes Express (AEX) service in July, which, according to the
company, has been widely praised by the market after it was recently upgraded to a bi-weekly service.
The company has expanded the AEX service scope and added direct service from Asia to London
Tilbury in the United Kingdom.
The maiden voyage of the upgraded AEX service is scheduled on 8 July, with the following port
rotation: Shanghai - Ningbo - Nansha - Yantian - Tilbury - Rotterdam - Hamburg - Antwerp —
Shanghai
Container News
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Canada pension fund to acquire Ports America
The Canada Pension Plan Investment Board is set to become the full owner of Ports America, the
largest U.S. terminal operator, after agreeing to acquire Oaktree Capital Management’s stake.
The price and terms of the acquisition were not disclosed. But Bloomberg reported that the deal,
announced Wednesday, valued New Jersey-based Ports America at $4 billion.
Ports America operates terminals at 33 U.S. ports, including Los Angeles; New York-New Jersey;
Savannah, Georgia; and Houston. CPPIB, which operates as CPP Investments, has been a minority
shareholder since 2014.
The pension fund said it plans to support the future growth of the port operator.
“Ports America represents the opportunity to continue to invest in a high-quality operator that plays
an important role in global trade, making the company a good fit for our long-term infrastructure
investment strategy,” Scott Lawrence, CPP Investments’ managing director and head of
infrastructure, said in a statement.
CPP Investments has over $400 billion in assets under management and is one of the world’s largest
private equity investors. It oversees investments for the Canada Pension Plan, which serves more than
20 million Canadians.
American Shipper
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OOCL's Q3 revenues soar 125pc to US$4.3b despite 7pc slip in liftings
HONG Kong's Orient Overseas Container Line (OOCL), a unit of Cosco, has registered strong gains
in the third quarter of the year with total revenues during the July-October period surging 125HONG
Kong's Orient Overseas Container Line (OOCL), a unit of Cosco, has registered strong gains in the
third quarter of the year with total revenues during the JulyOctober period surging 125.3 per cent to
US$4.31 billion, compared to the correspondingperiod of the previous year.
‘The record result was achieved despite severe congestion around the network, which drove down
liftings by 7.2 per cent and loadable capacity by 7.6 per cent,” OOCL said in a statement, adding that
the overall load factor was slightly higher by 0.4 per cent over the Q3 of the previous year.OOCL's
total liftings in the third quarter totalled 1.81 million TEU, down from 1.92 million TEU in Q3 2020.
However, the overall average revenue per TEU surged 142.7 per cent compared to the Q3 of 2020.In
the first nine months of the year, total revenues recorded an outstanding growth of 114.4 per cent,
exceeding $10.8 billion. Total liftings registered a year-on-year growth of 9.6 per cent at 5.74 million
TEU. Loadable capacity increased by 5.9 per cent while the overall
load factor was 2.9 per cent higher than the same nine-month period in 2020
The average revenue per TEU for the first nine months of 2021 rose sharply by almost 95.6 per cent,
compared to the same period last year.
SeaNews

Sk 3k Sk Sk Sk Sk Sk Sk ok k%

46/53 Back to Index — (s el (I 32 g=ll
ICN — Newsletter nr. 125 — October 2021




www.icnbeirut.com

- Chambre Internationale de Navigation de Beyrouth

47-

Lo siall dails o lise 8 GulSsSH e Lahe 1€ ), YOF Jaun

el s siall daids iy

Ghadall Jdoall cupeill (65€ dlae Jalial (e cdans el dnila eline (& el (Y mllas cuila
LSS i o Le sl 1, PO desana Lo aa s Ayliall i fisall,

Apaal) llian Ledas ) Alial il dgeall jUal A ddapill &3 (385 dae sl Apia¥) Aoleall oda 2443 - 3t
Aadaiall dapal) GlSes Glaagis ylalde anats i€l jadd Joall Cuyedl) cibilae 428Kl il el dalall
g ol gaall 3 plal)

e il (SR ja3a o Apuldl) Ll o3 Capyed iyl () Brakal) L) il Cluladl i
AEAY) oS e ) aly A Gupeall ol 8 Jiay (g3l (Rip—oNn/Rip—0ff) & cagmall ala¥) casl)
sanly b QoSS jaia (it pgd il ¢ puaill dgapal) ilyslall sl e dhlead) iyl g Al sl
Agpplay K1 B HEA) aag Bale) b b dagg Lo Qg Ad)all Cinad o <5 Al Glglal) @l e Sl
Aoy pie pes Adihe

o Aaaall Glislall gaal 2a Ayl & Cigiidl 8 i) Aaih elive B Akl Y] mllas cuils
5 Saldl (Antwerp) elie ) Alphd) tdhall aal e cllail cilS sl A ale daad 3AL (i
(S L ¢((Cynotechnie) Zud gl 3kl Aaulsy Gy andl leebadl jexiu) W gag ¢ Jlayyll (Portbury)
sl e lagus i 0 Jala sl ddgile djeall ulS SN Clind jaay caling)

Sk ko Sk ok Rk %k

47/53 Back to Index — (s yedll () 33 sall
ICN — Newsletter nr. 125 — October 2021




www.icnbeirut.com

. Chambre Internationale de Navigation de Beyrouth

-48-

Sharp Drop in ‘Newbuild’ Orders
Despite the rising price trend with owners chasing a smaller pool of available assets, sale and
purchase activity in the container ship market declined sharply in the third quarter, according to
Alphaliner.
Sales volumes fell sharply in the July-October period, with ‘just’ 103 ships with a total capacity of
380,000 TEU sold.
It is a significant drop from the 170 ships of 625,000 TEU which changed hands in the second
quarter, with June now marking the peak of the cycle with a record-breaking 73 vessels sold in a
month
Mirroring the general trend, the market’s top buyer, MSC, also slowed its purchases in the latest
quarter, snapping up a total of 26 ships of 111,000 TEU, versus 40 units totalling 161,150 TEU in
the previous quarter.
The industry as a whole needs to be aware that it is bottlenecks, due to trade wars further
exacerbated by COVID-19 that have driven pricing sky-high in recent months and not a significant
overall increase in trade volumes.
The peaks and troughs when they eventually and hopefully even out will see rates and service
disruptions being reduced — albeit not at 2018 or prior years. If an oversupply of capacity is
introduced into the market as a result of new builds coming on line, carriers will have no choice but
to reduce rates to compete for a limited cargo pool seeing a repeat of what happened in and around
2008.

Cargo Now
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Rosatom to deploy 1st Arctic boxship on Northern Sea Route in 2025

Russian state-owned nuclear power company Rosatom State Corporation revealed plans to
send its first Arctic containership to the Northern Sea Route (NSR) in 2025.
This was confirmed by Alexander Bryntsev, Director for Shipbuilding and Transit Infrastructure at
Rusatom Cargo (part of Rosatom), during the Sakhalin Oil and Gas conference on 29 October 2021.
“We are planning to build a pilot series of containerships with a capacity of 6,000 TEU with high ice
class. We are already planning to launch the first vessel in 2025,” he said.
As informed, the company expects to announce a tender for the design of new Arctic container vessels
by the end of 2021.
“The preliminary cost of the vessels has not yet been determined — it will depend on the requirements
that will be incorporated into the design,” Ekaterina Lyakhova, Rosatom’s director for economics and
investment, noted.
In July, Rosatom and UAE-controlled port operator DP World signed a cooperation agreement to
jointly develop and design pilot containerships as part of the Northern Marine Transit
Corridor(SMTC) project.
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The project envisages the creation of a container line and hub ports for the transit of cargo along the
Northern Sea Route.Last month, DP World also agreed to jointly study with FESCO, Russia’s largest
intermodal transport operator, the technical and economic conditions for developing a new container
berth in the far east of Russia.FESCO and Atomenergoprom JSC, part of Rosatom, intend to create a
transport and logistics hub at the Vladivostok Commercial Sea Port.

Over the past years, Russia has been investing in infrastructure to develop the promising new transport
corridor.

Despite a clear competitive advantage this route represents for the shipping sector, several shipping
majors including CMA CGM, Hapag-Lloyd and MSC pledged not to use NSR stating environmental
concerns.

According to these container shipping companies, the use of NSR would represent a significant
danger to the ecosystem due to the possibility of oil pollution, collisions, and accidents.

OFFShore Energy
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Intra-Asia e-commerce growth potential: A silver lining for Covid-hit region
E-commerce reached new heights within Asia during the pandemic, but obstacles remain for intra-Asian
trade.

SINGAPORE, Oct. 12, 2021 /PRNewswire/ -- Asia already holds the lion's share of the global e-
commerce market. Still, its potential for intra-region growth — with economies recovering and income
levels rising — makes the region the one to watch beyond Covid-19.

During the pandemic, lockdowns and movement restrictions sparked a surge in e-commerce as
consumers and businesses turned to online channels in droves for their purchases. Unprecedented growth
in shipment volume and express deliveries around the world followed, according to Ken Lee, CEO, DHL
Express Asia Pacific.

"The speed of growth surprised us initially, but we knew that it was the most natural response, given
how e-commerce can efficiently meet market demands for goods that are suddenly facing supply
shortages," said Lee.

But e-commerce within the region still lags. Overcoming obstacles from red tape to unfamiliarity with
adjacent markets, should unlock significant opportunities for sellers.

For now, however, there is more than enough activity to keep sellers busy. Despite disruptions to
mobility caused by the pandemic, global trade and data flow started to recover toward the end of last
year, according to an update in the DHL Global Connectedness Index 2020. Moreover, as in-person
contact shifted into the online world, international internet traffic, phone calls and, most notably, e-
commerce received a timely boost.
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Within Asia, in particular, e-commerce has skyrocketed. Now accounting for almost half of DHL
Express' revenue in APEC, intra-Asia e-commerce still has a long runway for growth. "Intermediate
and finished goods are still largely assembled and manufactured here, but they are now also being
shipped within and consumed in Asia,"” said Lee.
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