www.icnbeirut.com

- Chambre Internationale de Navigation de Beyrouth

Crgpm lye b lslall dlase

Al 8 Ulla lagliy (glad) e Gas Agdaad dggla e £,V

Dalian Shipbuilding Heavy Industries T 'Samsung Heavy Industries

200,000 dollars a day! The container ship chartering market reappears "sky prices”

i
5 gﬁ?{

\"1- v

e s
o

Container ship “Syer Oakland”

1/55 Back to Index — (s yedll () 32 sall
ICN — Newsletter nr. 124 — September 2021




www.icnbeirut.com

. Chambre Internationale de Navigation de Beyrouth
-2-

YOYV/A/YA Gy YVA/Y LYY oYY i,

Newsletter nr. 124— 1Y ¢ 4y, 5S35
September 2021 =Y+ ¥ (uains) Jsb
Index — uyedl)

6/9 gy lye 8 Ciliglal) Aana Juidis 5,3V Guailiall UY dilge idlall g Las¥) Ja -

CY g Al 8 s daal il -

YOV B Al Gyl Y ede YY), 0 5 Ahaas Asla eila ), Ve —

C gy e e calislall ddana Juidiig 3,0 3aaa duadlic alac) —

Saaall dailid) DU Jal las -
aailiad) LY sle ) s )le etiga) dnliy dial —

- Jally Aaladl JatSU anall il Baes e -

dailial) (DY dilse Lall g la) Ja -

s Jeady) il sa dadlial) Ul Cyupll -

10/13 | summary of Beirut port Statistics in 1% 7 months of 2021 compared with the same -

period of 2020.
) ) (8 Ahal) iyl paane o Lad ol g ye (B Allaal) Sl mliss) -
CY Y bl e I
- Bydaall ALl debadly (Aaall UGN pnsys 83)sinal) ailadl Jaa¥) (sll g 831~
abglal) Ay S mliss) —
alisily Al wilian ke Byaaall cllis nal) DU pusys 33 sinnall Cilyslall Ans 50k =

k) auyy Sl §pans

- hbd) gsane g8 -
- Aghal Gyl gsane o bl (uSadl Adlea) AS)all aalp -
13714 L Bl sl (e a0 (8 Lo (lalsall acluas Alsal) Sylaill b (e 850 lise —

bl ddanas gy lija pald alaials o il aiiyl) Capeaty (ald o UniS L) bacag gyl —

2/55 Back to Index — ¢ sedll I 33 52l
ICN — Newsletter nr. 124 — September 2021




www.icnbeirut.com

. Chambre Internationale de Navigation de Beyrouth

-3-

1416 | clpadl Jal Wb sy 8Ly (Ul Alsall Joa au Vs (aldlly aladl e Uil oy 380,00 shoen =
vl el
16 State electricity company says risk of blackout by end of September. -

17/18 Summary of Tripoli Port statistics in 1st 7 months of 2021 compared with the -

same period of 2020.
S YY) alall e IOV Annd) S (A Al clalsl) sanag Dllea) dS)all o)) -
clialally Glslall & ey cblaadl sacs adliad) cilueSs Akl samy salyy —

19 rplall Jall pe ol dagpu Ak pday §y5 pual 1 ald -
19/20 chaidl Cupet Laaw Y dagad) el e ans tgslse —
20/21 LYY kel e () Rend) 3] (DA Gl 8 el saaall ) e pali bl -

il 3 lassa SESY) gial) iyl “KIAT gl —
21/24 Ranks of shipping lines at Beirut Port in July 2021. -

SO (alg) sad (B Chgym (e 8 dsallall ASD) S HE il
gl Ay s yradd) @iy ol D) s 3)sia) dS5al s iyl -

Ay Dalydind el ] byl 8 cDlas —

Y ) AN S Gaas Bl G0 g eyl (V) cad) RO S, G ALl AE -

Ranks of shipping lines by importing containers to Beirut Port in June & July
2021.

Ranks of shipping lines by exporting containers from Beirut Port in June & July -
2021.

25/26 Piasac Cligl 8 dliea (oS0 alatiy S35 —

gl Al ) s Je ad ogaalall DU T3 a2y —

Ssar OF Ol ) aad ! ol cand (e Ladls Cay Bl S ol -

LY I i VY Eaal s Yl U8 lalide dles daulic -

27 sliin) e 0sill o ha dacl A dudl) Al o Laia) g ym b Akl dlgall 3 el A8 L —
D
3/55 Back to Index — (s sedll ) 8352l

ICN — Newsletter nr. 124 — September 2021



www.icnbeirut.com

. Chambre Internationale de Navigation de Beyrouth

4-

28/31

Summary of Beirut Port Statistics in July 2021 compared with June 2021. —

gyl Il gana o oy o VoY) a8 g lhe (B Al S5l p i) -

hbadly Slslall g sanay aibiadll Jaa) Gsll ¢ 1651 =

& samas Al adlian e gyaiaal) alliy Aaal) DLl a8y sied) cilyglal) i pas 3ol —

Asilaall any ciliglal)

Al Sl gsene o cony ol ddlea¥l ASpall o a5 —

31/32

e LY JM\@LAJQQ,M\&MQM\J&mgjﬁﬁf‘;@jWQ}un@A—

Slujd Leidle JalS gy lije 4 caliglall ddase awind Ja —

33

Ol (8 Cppad) oSl B Lty Gl (g e Sl —

33/34

AUB branching to Cyprus and Dubai. -

34/36

Summary of Tripoli Port Statistics in July of 2021 compared with the same period -

of 2020 .

YY) (sals) e (B Al il psanay Allea¥) bl 10 AS)a pli)) —

clialally cilslally clyldls Halell aaey 3aL5 —

Al gl ppana e Lad qand) Alea) Al p Y1 -

36

36/37

c Gl alaBY) G e il oS elial) g Uil 1S -

37/38

Fattouh: Lebanon exceeds Arab countries in terms of ‘per capita’ share of -

expatriate remittances, ranks first among Arab states in diversity of expatriate

money transfer sources.

38/40

Summary of containers handled at Beirut Port in 1st 7 months 2021 compared -
with the same period of 2020 .

cdall alad) e (J) drad) 5BV 3 clglall 3 pay S aliss) -

Copale (alinils Al aliay S pyrcad) @llis ol DL auy 82)siedl Sl g lis) -

4/55

Back to Index — el () 33 ol

ICN — Newsletter nr. 124 — September 2021



www.icnbeirut.com

. Chambre Internationale de Navigation de Beyrouth

-5-
40/41 o) 58 8 llall 8 clgla i 5 e oy Vs ale )Y -
41 CY YY) Al e I AL LedY) 6 o) da) lije b cliglall 3Spa aals -
42 200,000 dollars a day!The container ship chartering market reappears “sky prices”. -
43 CY XY Al Ve Sl V4 L Jea 8 el a8 AS a0 “Maersk” -
44 Evergreen in 24-container ship bonanza. -
44 - ¥ 5ble 110,T (I Al by cilbaliial b s i) -
45 CMA CGM to stop all spot freight rate increases. -
46 Ll ady sull Wygn Jgla I T YEY 1 Al ¢ sal) A1LE Clladl i aat ey -
47 Hapag-Lloyd orders another 75,000 TEU to meet container deficiency challenge. -
47148 )il "EVERGREEN"J sa0a ilysls A Y¢ -
48 lkea goes from flat—packed boxes to steel containers in bid to ease shipping -
crunch.
49 A il “CMA CGM” 1 ddaai dugla Y10+ da bana i 1 —
49 Saudi Arabia: 571,000 foreigners leave job market. -
49/50 .(Chartering container vessels) cililall i yali jeal uld e liy) —
50/51 71pc of new mega ships are scrubber—fitted from launch in '21. -
51 YY) Al e () Al 21 8 Al i) A Al B -
52 Online giant JD.com subsidiary to take over China Logistics. -
52/53 a3 ol iy Gaalgal 8 lagliy oplal) (il s ylaai ygla cudha £,Y70 =
SN Ay e “MAERSK” Ldls “MSC” -
54 Star Bulk’s ‘historic first’ shipment of 1,400 containers on a capsize. -
95 S“Rotterdam” (ye & S e olida) GY) € Jascas duailee)) @bl -

b ALl Al gal) Zdjall g SN asall e Gl Ul Ay SV il 26S e g 31 Sy

www.icnbeirut.com g n

5/55 Back to Index — (s yedll (I 83 2l
ICN — Newsletter nr. 124 — September 2021



http://www.icnbeirut.com/
http://www.icnbeirut.com/

www.icnbeirut.com

- Chambre Internationale de Navigation de Beyrouth
-6-

$Chg ym liye A lyglall dana Juadiiy 3)aY dadliall @Y dilge ddlall ¢ Loagy) Ja

o

s oy — - M

Mw@b\ﬂ;w&%&\&u LJ‘*‘;QM\)V—’UP‘QQ}M‘ALM

Glslall ddane Joriil 455 LAY dadlie gy e Hlauls syl el Youg Ll b

sl A5 OIS @3 ilise i Gl AL ekin B iy LD e oyl 85 L (8a)) 3 Basiasd)

Aslally Aty (A5Y) 1S 8 EDE e ()5S (grae paiiysnadsS Auallially 5l Ay L Jalls dalall JUSY) Bl

ylal Jsi JI L Al “Beirut container terminal consortium (BCTC)" dslid aaull, Sl

ol lax Ty (3)ly cAailial) 40 il CGM CMA e gans Cipud 35 agll Jin cilyglall dase Judiig
1oSoaY) Vsl e il Bae gl

Bng Aaall Aiadlia

G el Bl aladl asal) Gul) alad s Lia g O e s uh)l
Yoot alall b Jally dalad) i) )5

6/55 Back to Index — (s yedll () 32 sall
ICN — Newsletter nr. 124 — September 2021




www.icnbeirut.com

- Chambre Internationale de Navigation de Beyrouth
-7-

S0 s caly Al gy le Ly 1) adbal e la Y s daal dailial) ¢ygel
Glglall Adase Sy Yot 0 d o) g oSl duas H5la ol (s 8 cAiallialy W jad) e %7 e
Seaa s ey sl (V1 o) L) leiland st 85580l i it gy (850 (8 Bastadlls a0l
dhadl Aab A @bl canal (RTG) culadly 1 5 cliglall in aa Jalaill (STS) dyjua ciladly ¥ 4
e 10,0 Baxy Caayll slie ubale
YOOA aladl 8 ddaa ygla aia VY00

‘éju‘ “BCTC” 'é)\d\ UAM Tg) U‘*“S Jl:\j @L.J\ “BCTC” 'é)\d\ u.da.q o) uL»..\S JLAC

Gogla Gl F4e (e 50 Bem ACAl Canii)l (Yo o0 aladl b clslal) Aana Jsi s aa
G Y VA alall 8 iasi dgla )T Uy Yot alall S dgla Call 490 LU Y e € alall 8 Al
ALl sy Bpdaa Apgla il £14 e ST Lt
Y OVA alad) 8 3sa) syl Ve ede Y0
& s Osle YFV,0 WY et dlall 8 ¥ sde AAT (e Agipal) gl candi) LS
.\'~\/\ebd\

Gl dasa apu g
2 Ul Seas e 1) vy (53S0l gdnay Jsb aald cilslall ddaae a3 Y)Y Gl iy
& Jaa Al 5)35 ¢ i 17,00 Gary ol udaliys ((RTG) dadly 0 5 (STS) iy dadly V1
st Al dgla (ysale V,00

7/55 Back to Index — (s yedll () 32 sall
ICN — Newsletter nr. 124 — September 2021




www.icnbeirut.com

. Chambre Internationale de Navigation de Beyrouth
-8-

Crgpm lye bl Aasa Sy 3)0Y s dcadlic alac)
dase Juiiig 53 dulle dale Audilic shal ge Cgym Wy HWiiudg slal Cale) (YA Y2 /VNY g
XY alall allae 8 BCTC 4858 U (e Lelsiip Wehlal die o lgmi) amy ecigpm iy 8 il ginsal)
S peeddl CulS il dailiall oyl gy Cogadl N
il CMA CGM dcsann -
. CHINA MERCHANT PORT(Hong Kong) icsese -
. HITCHISON PORT HOLDINGS (Hong Kong) ic sess —
. GULFTAINER (U.A.E) dcsena -
2 (gya) Yero alall e clglall dasa Juadtg 3l e cayin Al BCTC (Lebanon) 45,5 -
(Y+Ye bl b Lslal BCTC J aiall
dailidl DUl Juals

sl gy Byl slall el Gt Giladl Jails Aalal) JUsN1 55
e e Dl Jlse sl
Aladl e (Ul I Lt Aled b Aaalliall gy e Sl 53 (ga3 o Ll e OS5
i Jlals cBal aaag ae ge ) Leliali pled Hlas Jlie HaSall G@lad) Jaills daladl Jdy) iy o1 eY o Yo
Aigaae Ao claadal olals iulyal cladlid) 350 ) dadlid) by ys
Lailidl DULY ale ol gole duliy daal
Cubd! A58 e Jliinay dle (o Ople pudigall Al alasl © (e ddlge ad Jlas sl cpes
clyglall dlase Qg 5ol dusilie BULY " ale
Jily alall JUtd waal) sl ases e
aaall AasSal) il B Sl cun abl) mlady cabs glaa Gl AasSa Al sl e oS
Jaly Aalad) JUtD 1) Apen e Sl el 5

8/55 Back to Index — (s yedl) (I 52 g2l
ICN — Newsletter nr. 124 — September 2021




www.icnbeirut.com

. Chambre Internationale de Navigation de Beyrouth

9-

$sal) dadliall BUY dglse Al ¢ La Y1 Ja

ipaa e Haal Jailly dalall JsY) ),

o3a ()5S3 () eclyglall Uase Jsdig 5))3Y dusilio Dlal die caiiall allall 8 aly o) b alaiall (1
i & i) e XBI ALLA Dlall Ciuad il dallias sas Allay 488 Lhead ae ddasall
s cdualsia g il lelad Sl Ciliglall A5a ()68 ol cleme Calalaially Leazs (1 DAl cilead) Jusdl
O B s B Al s alaily el ¢ Liagl Jla

Aladl 8 clslall cillae Jiii Gl b Aasll) Gudlall CIGEN aadi cdading Jolsall 038
Apre gy mally dallial 8 ady AL e

Lailidl (DY dasdia pe bl daaa 3 4 s LagY)

aladl o (Oubantl) T £ ladil deyy ecigpn A clslal) aae 3 Allad) g La gVl Al ks 13);
Cladly (re Lgilaead 4810 ALLs by Ailia illee W 2 liad ddaadd) )y chanidie y L) Guali ¢ ol
g lasy) o8l Jla b cleaali Jealsi lgne dalati Sl ciliglal) 3a o LS edy S 8galy lilly <lslaias
Jisad g ) Adpemall s haYls ciilagll dlaall Cia jaa psaiy Dl b Gllally Lalai@¥ )y daY)
Aall) Bl (ool Coaall i sy ¢ Sna¥) Ysall sail Caadly el ) Gl JlgaY)

Ja by cailial) b ALl Lpallal) SN G Jilm Jaxd Y dxdine dpludl Jalsall 038
ALl R g lye Hleindy o) Aalian b canai Yy cdsitia Jland) Gagse GsSiv psl) el
Paglall g laagyl Jla 8 JemdY) Jall g Gyl

@) Jail) g Usi g 40l A58 dalian b Camy ol Allall g Lias¥) I 3 Juad 1 LAY () s
ALl Dlal) ¢pals clglall dase Cljpead DS e ol cpal Ausiliall @) 3 Eusll s ¢ bl
dxy Lags Y banaa¥) 43S e DU g Lia g iy clgalaind ol (e Bnlly ¢lgiadlas (g Sl Lale
Cisom B Aadlall 0] 48 20) foapaad) dasSall (alls Sliae cams Gl s

Sk Sk Sk Sk ok ke Sk k%

9/55 Back to Index — (s yedll (I 53 g2l
ICN — Newsletter nr. 124 — September 2021




-10-

Summary of Beirut Port Statistics in 1% 7 months of 2021

compared with the same period of 2020
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Subjects 1%t 7 month 187 month | +/- +/-%
of 2021 of 2020

Number of vessels which called at Beirut | 703 855 -152 -18%

Port

Total Tonnage handled (tons) 2,768 2,608 +160 +6%

Total imports for Lebanese markets 2,319 2,213 +106 +5%

(tons)

Total exports (Lebanese cargoes) (tons) | 449 395 +54 +14%

(thousand)

Total Containers handled (TEU) 377,446 482,612 -105,166 | -22%

Total containers imported (TEU) 183,409 227,785 -44.376 | -19%

Total containers imported for local market | 135,711 116,655 +19,056 | +16%

(TEV)

Total containers imported empty (TEU) 4,905 5,398 -493 -9%

Total containers imported for 42,793 105,732 -62,939 | -60%

transshipment (TEU)

Total containers exported (TEU) 181,523 230,557 -49,034 | -21%

Total containers exported with Lebanese | 43,764 41,371 +2,393 +6%

goods (TEU)

Total containers re-exported empty (TEU) | 94,359 80,402 +13,957 | +17%

Total containers re-exported 43,400 108,784 -65,384 | -60%

(transshipment) (TEU)

Total containers transshipment (TEU) 86,193 214,516 -128,323 | -60%

Total containers restowed on board vessel | 12,514 24,270 -11,756 | -48%

(TEV)

Total cars handled (cars) 13,129 8,257 +4,872 +59%

Total imported cars (cars) 9,754 3,781 +5,973 +158%

Total re-exported cars by sea (cars) 3,375 4,476 -1,101 -25%

Total port revenues (USD) (million) 56,827 67,730 -10,903 -16%
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State electricity company says risk of blackout by end Sept

Kamal Hayek General Director of EDL

Lebanon's state electricity company said on Thursday it risked a total blackout across the
country by end-September as its fuel oil reserves dwindle.

Lebanon, in the throes of one of the worst economic meltdowns of modern history, has been
plagued by worsening fuel shortages for the past few months with most Lebanese relying on
private generators for power. The company can generate less than 500 megawatts from fuel oil
it secured through a deal with Iraq, it said in a statement. It said its reserves of both Grade A
and Grade B fuel oil had reached a critical point and had run out already for some plants that
have now stopped production. "The network already experienced total blackouts across the
country seven times and if this continues there is a high risk of reaching total and complete
blackout by end September," the statement said.

Irag signed an agreement in July allowing the cash-strapped Lebanese government to pay for
1 million tonnes of heavy fuel oil a year in goods and services. The heavy fuel oil is not suitable
for use in Lebanon, but it is exchanged in tenders for a suitable grade.

The Daily Star
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Summary of Tripoli Port statistics in 1%t 7 months of 2021

Compared with the same period of 2020

www.icnbeirut.com
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Description 1% 7 months 187 months | +/ - +/-%
of 2021 of 2020

Number of vessels which called at 424 274 +150 +55%
Tripoli Port

Total Cargo (tons) 1,491,333 1,013,459 +477,874 +47%
Total Imports (tons) 1,044,179 760,969 +283,210 | +37%
Total exports (tons) 447,154 252,490 +194,664 +77%
Total Cars 2,154 996 +1,158 +116%
Total Containers (TEU) 45,050 28,954 +16,096 +56%
Total Containers Imported (TEU) 23,532 14,543 +8,989 +62%
Total Containers Exported (TEU) 21,518 14,411 +7,107 +49%
Total trailers 11,595 5,856 +5,739 +98%
Total Trailers discharged 5,768 2,877 +2,891 +100%
Total Trailers loaded 5,827 2,979 +2,848 +96%
Total Port revenues (USD) (million) | 14,588 6,054 +8,534 +141%
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Ranks of shipping lines at Beirut Port in July 2021
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Ranks of shipping lines by importing containers to Beirut Port

In June & July 2021

Chambre Internationale de Navigation de Beyrouth

Name of shipping line July 2021 June 2021 +/- +/-%
1. CMA CGM - French 4,972 3,440 +1532 +45%
2. Maersk — Danish 3,761 3,481 +280 +8%
3. MSC - Switzerland 3,547 3,564 -17 -1%
4. Hapag Lloyd — Germany 1,400 1,129 +271 +24%
5. Cosco — Chinese 1,037 822 +215 +26%
6. Arkas— Turkish 995 1,656 -661 -40%
7. Evergreen — Taiwanese 760 647 +113 +17%
8. Hamburg Sud — Germany 732 618 +114 +18%
9. ONE Group — Japanese 496 465 +31 +7%
10. Tarros — Italian 407 455 -48 -11%
11. Turkon — Turkish 217 153 +64 +42%
12. Yang Ming — Taiwanese 114 100 +14 +14%
13. Messina — Italian 106 68 +38 +56%
14. Medkon — Turkish 74 34 +40 +118%
15. Diverse shipping lines 15 26 -11 -42%
Total import full for local market (TEU) 18,633 16,658 +1,975 +12%
Ranks of shipping lines by exporting containers from Beirut Port
In June & July 2021
Name of shipping line July 2021 June 2021 +/- +/-%
1. CMA CGM - French 4,271 3,508 +763 +22%
2. Maersk — Danish 804 681 +123 +18%
3. Cosco — Chinese 478 396 +82 +21%
4. Evergreen — Taiwanese 346 274 +72 +26%
5. MSC - Switzerland 333 457 -124 -27%
6. Arkas — Turkish 282 331 -49 -15%
7. ONE Group — Japanese 243 280 -37 -13%
8. Hapag Lloyd - Germany 174 255 -81 -32%
9. Tarros — Italian 133 154 -21 -14%
10. Hamburg Sud — Germany 111 99 +12 +12%
11. Sonade - Lebanese 12 - +12 +1200%
12. Yang Ming — Taiwanese 10 - +10 +1000%
13. Diverse shipping lines 18 41 -23 -56%
14. Turkon — Turkish - 20 -20 -100%
15. Messina - Italian - 12 -12 -100%
Total export full with Lebanese cargoes 7,215 6,508 +707 +11%
(TEU)
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Summary of Beirut Port Statistics in July 2021 compared with June 2021

Subjects July 2021 June 2021 | +/- +/-%

Number of vessels which called at 89 89 - -

Beirut Port

Total Tonnage handled (tons) 356 349 +7 +2%

(thousand)

Total imports for Lebanese markets 280 283 -3 -1%

(tons) (thousand)

Total exports (Lebanese cargoes) 76 66 +10 +15%

(tons) (thousand)

Total Containers handled (TEU) 55,072 47,813 +7,259 +15%

Total containers imported (TEU) 26,959 21,810 +5,149 +24%

Total containers imported for local 18,633 16,658 +1,975 +12%

market (TEU)

Total containers imported empty 1,643 355 +1,288 +363%

(TEV)

Total containers imported for 6,683 4,797 +1,886 +39%

transshipment (TEU)

Total containers exported (TEU) 26,651 24,189 +2,462 +10%

Total containers exported with 7,215 6,508 +707 +11%

Lebanese goods (TEU)

Total containers re-exported empty 11,379 12,901 -1,522 -12%

(TEV)

Total containers re-exported 8,057 4,780 +3,277 +69%

(transshipment) (TEU)

Total containers transshipment (TEU) | 14,740 9,577 +5,163 +54%

Total containers restowed on board 1,462 1,814 -352 -19%

vessel (TEU)

Total cars handled (cars) 1,733 1,342 +391 +29%

Total imported cars (cars) 1,546 995 +551 +55%

Total re-exported cars by sea (cars) 187 347 -160 -46%

Total port revenues (USD) 6,523 7,219 -696 -10%
million million thousand
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AUB branching to Cyprus and Dubai

AUB Lebanon

The American University of Beirut (AUB) is planning to open a campus in Cyprus next year,
pending academic accreditation approval. The project is part of the AUB’s regional expansion
strategy that was approved more than two years ago. The expansion will be financed by AUB’s
own resources and by endowments from host countries and donors. Other campuses are also
being planned, one in Dubai, and a second one in another Arab country in the region.
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The process for each location is moving at its own pace since each country has its own
conditions for granting a university license such as the minimum number of faculties that must
be opened. The university is holding on the announcement until it receives all appropriate
authorizations, after which exact timing and capacity will be determined.

AUB, which currently operates from a single campus, also plans to expand into Africa.

The main campus will remain in Beirut and its role will not be diminished by the new
expansion. Denying rumors of a move earlier this year, AUB President Fadlo Khuri said:
“Under my tenure as a president, there are no plans to relocate AUB and it is unlikely in the
longer run. AUB has deep roots in Beirut and Lebanon formed over more than 154 years and
we have endured many crises here, nothing will change our commitment to serve this country
and its people.” AUB never closed during the long years of the Civil War. In addition to its
main campus on Bliss Street, it had run classes in auxiliary locations.

Business News

*khkkkkikkkikk

Summary of Tripoli Port Statistics in July of 2021
compared with the same period of 2020

Description July of 2021 | July of 2020 | +/- +/-%
Number of vessels which called at Tripoli Port | 58 45 +13 +29%
Total Cargo (tons) 229,398 148,567 +80,831 | +54%
Total Imports (tons) 170,659 105,913 +64,746 | +61%
Total exports (tons) 58,739 42,654 +16,085 | +38%
Total Cars 640 129 +511 +396%
Total Containers (TEU) 11,098 5,299 +5,799 +109%
Total Containers Imported (TEU) 5,865 2,909 +2,956 +102%
Total Containers Exported (TEU) 5,233 2,390 +2,843 +119%
Total trailers 1,320 782 +538 +69%
Total Trailers discharged 646 368 +278 +76%
Total Trailers loaded 674 414 +260 +63%
Total Port revenues (USD) (million) 2,744 million | 1,137 million | +1,607 141%
million

YY) (o) s e (A Ahyall 4illy psanas Dalleay) il by 45n ¢ i)
N osle YeVEE g Aali VeFY e (Adaai gla) Yer A 3yl TE e (LY YAFAA AL Vo
@ e S Las DS Adleal Aa (VoYY el e (sls) Ssa Jed b palibh 5e o
g yall Sllsl) g sana Ao g LY 138 Con) 385 Y oY 0 Glad) (e (salsg) 4313 el

34/55
ICN — Newsletter nr. 124 — September 2021

Back to Index — s el ) 53 g2l




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

-35-

Yo¥) 5 Yoo cpalall e s el BA Dllaa) Gl )0 3 5ms 45l
ABTL YY) Y Y Galall e s el b Adlaal abiyl T A ey A ol
saallal)

AL VY layed 3ab (o) VoV aladl e a8y Helll 8 3)ab £0 Jlae 5)al oA &l i jalall & gana
LAaall Y4 g
Ll Av AT o)d8 oyl gl (bl YEATY (ilie Lk YYSFAA Jlal) Ly ady s ailiadl ciliS
Al 08 A

PV ¢ Jall alall e sai 8 Lk YYATAA &l dlaa¥) ol 138 545
1Y Lghaas Ll TEVET Layaiaaly ol clida V00V Y Jilia Ll YV 0109 Ldys iy 133 ginsall adliad)
LAl

Yo AC yﬂ&ufv\ LS‘ ¢ bk ¢YMog d,\&n\.ﬂ:o/\‘\/\wq L@.\chl\ b;.a \AJ..}.LA:\ JLLA\}Q)MAS\ éba.ﬂ\
Bl FA 4y Lk

Al YAT gy 8y 01) 0p38 sy (gl Byl VY Jilie 5yl TE 0 ALy hlad) £ sana
g Aydaai Aygla 00V A9 oy g Lyl (ol sl 0¥ Jilie Al dgla 1 Y 60 AA 4y scilglall £ gans
Aadl ) eq

PV (palal e 8 dddas dggla V) e AA AU g ganall 138 656
Adaai dggla Y07 Loy 5ol of cdysla Yeq0 9 Jilie Adaad dygla 00ATO Chaly 133 el cilyglal)
CAL Y Y Lt
o8 g linh gl dAgsla Yeray Qi Al dygla 00YYY iy thay Wpaal alealls 3)aadl) cillall

AL VYA g dgsla YAEY

Al 19 gy Aaals oFA L 5ol ol ¢ Aald VAY Jilie Zaald VoYY oy rculialill o sans
r Al JSal e bl ad b Aals VoYY e AU g senall 138 g5

Al VT s i ld YVA 0)38 ¢ i)l ol cdials YA Jolie Zaals 16T Ciady 1 han 535l colialLil)

Al T iy Bals YT 08 £ 1l o) cdials £) ¢ Jilia Aald TYE il than gyaliall cilialal

35/55 Back to Index — s el ) 33 g2l
ICN — Newsletter nr. 124 — September 2021




www.icnbeirut.com

. Chambre Internationale de Navigation de Beyrouth
-36-

YoV S B lese ST Y oY) Hoai 6 aghyall iyl

gsana o Llal GuSadl (Yo Glel e G A Alleal) ASall g il of e laal ) culdls
VoY e alall (e e a3 elll Ved ade YOVYY Jilie ¥sn (sl YoVES Caly S Al il
C %V EY Ay Vs (yale VTV oy el

-
Yoy aladl e oY1 Al 5esY) 4 gmall Gy Jlae (b QSN Ay usale 5 )

jlie Il aladl o JY1 Al jeiY) dsam QIS ASa ol gypal) 3y slas Ja
Jilie (Sl ple Y,V QIS gaana il a8 ald) el (g lgie 55l 6 Ldia ) Al e
VY iy S sl 1,0 AA 0)38 (el g )L (5] S)) Gsale 1,09

YIS Sl sale Y,1EY AU g sanall 138 43
Sl ) oYY Ly s Bl (o) Sl ) VYO (lia (Sl (sl ), YA abane iy 1o sedlill IS

YoV At

all 0VA 0)38 usele gl () S Al AYY Blae S)) Gsale VTV aaare gy g0l QIS))
oY iy S))

XYY aisuiy Sy YNV o) gaiy (g) Sl QYT Jilie )y Y)Y v aaane il syl QIS

Sk 3k sk sk ok %k Sk ok sk ok

Al ala@BY) ST e ol () elial) o Uadl) 1 IS

36/55 Back to Index — (s el (I 32 g2l
ICN — Newsletter nr. 124 — September 2021




www.icnbeirut.com
. Chambre Internationale de Navigation de Beyrouth

-37-

iasSall (e aslladll ) "Leb.Economy”d duaa 4 (51K ol e lial) dman b ol
e AL Ly e ¢ apall i) Jgo e B aragis ¢ dsall S8l (30t pa iliaslaall 62y 33500])
Vg gead) Ayl ASLaal)

il i) eliall ¢ Uadll L Lalil) clelall acs dpaal o (510K 2ad (g)3) dga
Al e (fresh) Gl JlseY) Qi e 50l sl galoa@yl Llail) S e aslad (S5 4

(Jially Aalrall Tase s alad) Jsa il (g xdpal) LAY Gadaty Hlaill sale) dpaal Ll
Al Wagig ledag d Bakai go Gaieal) e 8 e Al de luall (3an ddane cailS L) G
LS g Uaill Lgrday 3 cihuall (e pedll 138 anny o) e g Undll Ll 3 ciligjadl) aed 3y puia
salll oda olusial iy o g0 Jalad) 5af 30l Jeall Coalial mansy 2y zyde alagl LasSall Al
gl pruaag o) 8 deasl) les Cliay ey cilpall Gea

-

Fattouh: Lebanon exceeds Arab countries in terms of ‘per capita’ share of expatriate
remittances, ranks first among Arab states in diversity of expatriate money transfer
sources

Wissam Fattouh

The Secretary-General of the Union of Arab Banks, Wissam Fattouh, indicated that "the total
financial flows of remittances from expatriates to Lebanon amounted to 6.3 billion US dollars
during 2020, which represents 11.5% of the total remittances to the entire Arab region.”
“Lebanon ranked first among the Arab countries in terms of ‘per capita’ remittances, which
amounted to $923 per person,” he said, adding that “money transfers to Lebanon accounted for
37% of its GDP, according to the parallel market exchange rate.”
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“Finally, Lebanon ranks first among the Arab countries in terms of diversity in the sources of
expatriate remittances due to the widely-spread Lebanese Diaspora,” Fattouh concluded.
National News Agency

*kkkikkkkikkkikk

Summary of containers handled at Beirut Port in 15t 7 months 2021

compared with the same period of 2020

Subject 1% 7 months | 1 7 months | +/-(TEU) | +/-%
2021 (TEV) 2020 (TEUV)

Total import containers: 183,409 227,785 -44,376 -19%

Import containers full for local market | 135,711 116,655 +19,056 +16%

Import containers empty 4,905 5,398 -493 -9%

Import containers  full/lempty  for | 42,793 105,732 -62,939 -60%

transshipment

Total export containers : 181,523 230,557 -49,034 -21%

Export containers full with Lebanese | 43,764 41,371 +2,393 +6%

cargoes

Re-export empty containers 94,359 80,402 +13,957 +17%

Re-export containers full/  empty | 43,400 108,784 -65,384 -60%

transshipment

Total containers transshipment 86,193 214,516 -128,323 | -60%

Total restowed containers on board | 12,514 24,270 -11,756 -48%

vessels

Total general (TEU) 377,446 482,612 -105,166 | -22%
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200,000 dollars a day! The container ship chartering market reappears “sky prices”

o —

Container ship “Synergy Oakland”
The container ship market reappeared "sky price" leases. Greek shipowner Euroseas, an 11-year-
old Panamax container ship, was chartered at a high price of US$200,000 a day, setting a new
record again. Euroseas stated that the 4250TEU container ship "Synergy Oakland" built in 2009
has been awarded a time charter. The charter period is a minimum of 60 days and can be extended
up to 85 days. The contract is expected to start in the second half of October.

Depending on where the ship is delivered to the charterer, the daily rent of this container ship can
be as high as US$202,000 or US$195,000. Euroseas pointed out that this is the highest time charter
charter hire ever obtained by the company, and may even be the highest record in the entire
container shipping industry.

In July of this year, the 5042TEU container ship "CSL Santa Maria"” was leased to Boya
International Shipping Co., Ltd. at a price of US$160,000 per day for a lease term of 3 months.
Alphaliner analysts said at the time that this was the highest rental price ever for a container ship
charter. Only 2 months later, the "Synergy Oakland" set a new record. Euroseas' new lease
highlights the current strong momentum in the shipping market, with container ship owners and
operators making amazing profits in the past few months. In the years before the epidemic, 3000-
5000 TEU Panamax container ships like the "Synergy Oakland" were on the verge of being
eliminated due to the opening of the Panama Canal expansion project. At the end of 2016, the
4250TEU container ship "Rickmers Maritime", also built in 2009, was sold and dismantled. At that
time, the ship was only 7 years old, setting a new record in the container ship recycling market.
After 5 years, the "Synergy Oakland" received a rent of $200,000 per day. Aristides Pittas,
Chairman and CEO of Euroseas, said: "This new lease will bring the company at least US$12
million in revenue within two months. If the charterer chooses to extend the lease, the contract
revenue may reach up to US$17 million. At the same time, in the next six months, Euroseas will
have five more ships about to change contracts, including the "Synergy Oakland" after the new
lease ends. The company is fully capable of seizing the opportunity of further market growth."

It is understood that Euroseas was established in 2005 and currently has 15 container ships in its
fleet, including 10 feeder ships and 5 medium-sized ships, with a total capacity of 44021 TEU. In
addition, Euroseas has two newly built container ships, which are expected to be delivered and
operated in the first half of 2023.

Minniews
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Evergreen in 24-container ship bonanza

Evergreen Marine Corporation has ordered 24 container ships from Chinese shipbuilder CSSC
Huangpu Wenchong Shipbuilding. The Taiwanese liner operator said on 8 September that the
order comprises eleven 3,000TEU vessels, eleven 2,300TEU ships and two 1,800TEU feeders.
Each ship costs between US$28 million and US$51 million, making the total contract value
between US$958 million and US$1.1 billion. The newbuilding order was made in the name of
Evergreen’s Singapore-incorporated subsidiary, Evergreen Marine (Asia) Pte Ltd. The vessels
will comply with the International Maritime Organization’s new emission regulations that will
be effective from 2023. Amid the red-hot container shipping market, liner operators and
tonnage providers have been rushing to order ships to beat future hikes in newbuilding prices,
which have tripled from last year. Evergreen has been no exception to this, having ordered
twenty 15,000TEU boxships from Samsung Heavy Industries (SHI) in March and two
24,000TEU vessels from Hudong-Zhonghua Shipbuilding in June. The company also has four
24,000TEU ships on order at Jiangnan Shipyard, due for completion in 2022. Until year-end,
Evergreen is expecting delivery of three 24,000TEU container vessels from SHI and one feeder
ship from Hyundai Mipo Dockyard. Evergreen, now the seventh largest liner operator, has a
total capacity of 1.39 million TEU, comprising 116 owned ships and 87 chartered vessels.
Container News
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CMA CGM to stop all spot freight rate increases

Rodolph Saade CEO of “CMA CGM”

Shipping customers have been subject to heavy freight rate increases since the 3rd quarter of 2020
increasing from around $2,032/40" in September 2020 to $10,519/40" in September 2021.

Many customers have been complaining about the attitudes of shipping lines who they claimed
were breaching contracts and demanding higher spot freight rates. Some of the customers lodged
complaints against shipping lines with the Federal Maritime Commission (EMC) claiming that the
lines failed to meet their contractual obligations in violation of the 1984 US Shipping Act.

The complaint mentioned that the shipping lines have “Unjustly and unreasonably exploited
customers, vastly increasing their profitability at the expense of shippers and the US public
generally, which bears increased freight cost in the form of inflation.” Perhaps taking cognisance
of this, CMA CGM, the world’s fourth largest container shipping line has taken a decision to stop
all spot rate increases. An advisory released by CMA CGM stated

 This measure is effective immediately from September 9, 2021 and until February 1, 2022.
* The Group is prioritizing its long-term relationship with customers in the face of an unprecedented
situation in the shipping industry.

Since the beginning of 2021, container shipping spot freight rates have continued to rise due to port
congestion and the major imbalance between demand and maritime container transport effective
capacity. Although these market-driven rate increases are expected to continue in the coming
months, the Group has decided to put any further increases in spot freight rates on hold for all
services operated under its brands (CMA CGM, CNC, Containerships, Mercosul, ANL, APL). This
decision applies to spot rates (Prices negotiated on a daily basis with a validity of less than 30 days,
specifically as reflected in market indices) and is effective immediately until February 1, 2022.
CMA CGM is also investing heavily to strengthen its service offering. The Group has increased
the capacity of its operated fleet by 11% since December 31, 2019, through the addition of new
vessels and the purchase of second-hand vessels. Over the last 15 months, the Group has also
increased its container fleet by 780,000 TEUs. Through these measures, CMA CGM aims at
strengthening its valuable customer relationships and providing support as they navigate today’s
difficult supply chain challenges.

Shipping and freight resource
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Hapag-Lloyd orders another 75,000 TEU to meet container deficiency challenge

2

Rolf Habben Jansen CEO of Hapag Lloyd

Intending to address the global shortage of cargo containers, Hamburg-based shipping
company Hapag-Lloyd has ordered another 75,000 TEU. The containers will be manufactured
in China and delivered to Hapag-Lloyd by the end of 2021.

For the same reason, at the beginning of 2021 Hapag-Lloyd placed an order for 150,000 TEU
worth about $550 million. Since the beginning of 2020, Hapag-Lloyd has ordered 625,000
TEU. “°While the normal turnaround time for our containers lies at 50 days, we currently need
up to 60 days and more due to massive congestion at ports, terminals and inland operations
worldwide,” says Rolf Habben Jansen, CEO of Hapag-Lloyd.

This means that today about 20 percent more containers are bound in shipment while
transporting the same amount of cargo before the crisis. With our recent container orders,
Hapag-Lloyd is further contributing to ease the challenging situation for our customers
worldwide.” Hapag-Lloyd now has a container fleet of more than 2.8 million TEU, among
them 250,000 TEU reefer containers for refrigerated cargo.

Offshore Energy
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Ikea goes from flat-packed boxes to steel containers in bid to ease shipping crunch

IKEA Store (home & furniture)

The king of the flat-packed box has bought its own containers and become the latest major
retailer to reveal it is chartering in boxships amid today’s uniquely tight, pricey ocean shipping
space.

Ikea, the world’s largest furniture retailer, has joined the likes of Walmart and Home Depot in
taking some of its ocean supply chain needs into its own hands, revealing to American and
Swedish news outlets this week that the decision to buy boxes and charter ships came in the
wake of the growing port congestion around the world and the lengthy fallout the company
suffered from the Ever Given Suez Canal blockage earlier in the year.

“Congestion in ports combined with historically high demand has created an imbalance in the
entire world market for maritime transport,” Ikea’s product deliveries director Mikael Redin
told Swedish daily Svenska Dagbladet. “On top of that must be added a general shortage of
certain raw materials. All in all, this has unfortunately led to restrictions in our range today.”
Other retailers to have gone down a similar route during the trickiest period in the 65-year of
containerisation include Dollar Tree, an American discount chain, and clothing retailer,
American Eagle. “These giant shippers will have a good look at terminal handling charges and
other hidden charges. It could be a game changer in their relationship with carriers, terminals
and forwarders,” commented Russ Green from RTG Communications, a long-term watcher of
global supply chains. With available containers and space on boxships increasingly scarce and
sensationally expensive, a number of dry bulk shipowners have in recent weeks entered the
fray, moving boxes on deck.

Splash 247.com
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Saudi Arabia: 571,000 foreigners leave job market

The number of foreigners working in the private and government sectors decreased by 8.52 per
cent, or 571,000, between June 2020 and June 2021, local media reported.

The number of expatriates working in the kingdom reached 6.1 million at the end of June,
compared to 6.7 million at the end of June 2020.

According to data from the General Authority for Statistics and the General Organisation for
Social Insurance, the number of Saudi and non-Saudi subscribers in the social insurance system
working in the public and private sectors decreased by 5.5 per cent to 8.2 million from 8.7
million, in the same period.

Saudi subscribers increase. Some 123,951 Saudis entered the labour market in the second
quarter of this year, with an annual increase of 6.4 per cent. The number of Saudi subscribers
to the social insurance system working in the government and private sectors as of June reached
2.06 million, compared to 1.94 million a year before.

In the first quarter of this year, the number of non-Saudi subscribers decreased by 3.12 per cent,
or 197,745, while the number of Saudi subscribers decreased by 2.94 per cent, or 62,583 during
the comparison period.

Gulf News
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71pc of new meqga ships are scrubber-fitted from launch in '21

SEVENTY-ONE per cent of mega ships - 11,800-TEU plus, or 117 vessels out of 168 built
this year to date were fitted from the shipyard with scrubbers, reports the Baltic and
International Maritime Council(BIMCO).'A total of 29 units will be scrubber-fitted but also
made LNG-ready, whereas 34 units will be delivered as 'LNG-capable’, meaning that they will
run on gas from day one. Lastly, 17 ships appear to be without any such modifications upon
delivery,” said the statement from the London-based shipowners association.
Said BIMCO chief analyst Peter Sand: 'Many of the new ships on order will be scrubber-fitted
Shipowners are experiencing a lack of tonnage, 619 containerships are now on order for future
delivery. Of those, 381 have been ordered in 2021 alone. Never has 3.44 million TEU been
ordered in such a short time, said BIMCO. But BIMCO points out this is not a record for the
total orderbook, as 6.8 million TEU were on order by the end of July 2008, compared to 5.3
millionTEU bylate August.Said Mr Sand: 'Entering 2021, the order book stood just at 2.5
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million TEU. Since then, a record high 3.3 million TEU has been ordered, indicating that
shipowners are going big on investing in new capacity.'Size still matters, but it is no longer the only
thing that matters. Your ships must be ready to fit emerging trade lanes, and many of the new ships
on order will be scrubber-fitted," he said.

In February, March, April and June, a total of 60 ships with a capacity of 16,000 TEU each were
ordered by just five different owners. Half of them were ordered by two Top-four tonnage providers
and one minor, while the other half was ordered by operating liner companies.
‘It is very much a sign of the times too; you go big, or you don't go at all. You order four, five or
six ships, or as many as 20 units in one go and at one yard only. The buying power when you spend
US$2.5 billion is significant,’ said MrSand.No more than 22 ULCS were ordered during the first
seven and half months of 2021. In February, 14 units of 24,000-24,100 TEU ships were ordered
and in June, another eight units of 23,500-24,000 TEU followed.

Sea News
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Online giant JD.com subsidiary to take over China Logistics

A UNIT of e-commerce giant JD.com has taken a controlling stake in China Logistics Property
Holdings, valuing the business at US$2.1 billion, reports reports Caixin.
JD Property, the Chinese e-commerce giant's infrastructure management unit, will buy the 26
per cent stake in the company currently held by the China Logistics chairman Li Shifa. The
deal reflects increasing competition to dominate e-commerce in China, with assets like
warehouses in high demand from enterprises vying to capitalise on the rising prosperity of the
country's consumers.

RRJ Capital, Joy Orient Investments and Anbang Investment Holdings gave irrevocable
offerings for their own shares and convertible bonds. The buyer will be required to launch a
mandatory tender offer for China Logistics. Assuming that all the bonds are converted and the
offer is accepted in full, the maximum price of the acquisition is about $2.1 billion.

SeaNews
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Star Bulk’s ‘historic first’ shipment of 1,400 containers on a capesize

'3

Petros Pappas CEO of Star Bulk - Greece

Both Braemar ACM and Alphaliner have identified Star Bulk of Greece as one of the first cape
owners to receive class approval to fix one of its 175,000 dwt capesizes to ship containers.
Alphaliner reports the bulk carrier will carry a total of about 1,400 teu, including 200 laden
boxes and 1,200 empties repositioned from Europe to China, providing a highly profitable
ballast leg for the Petros Pappas-led firm in what the container analysts described as a “historic
first”. Braemar ACM, meanwhile, stated the boxes would be carried on deck.

“The ongoing critical shortage of space onboard container vessels is pushing some desperate
shippers to opt for rather creative ways of shipping their containers,” Alphaliner reported in its
latest weekly report.

Star Bulk is not the only dry bulk owner readying to move containers with rumoured deals
done for shipments on a range of sizes from capes down to supramaxes in recent weeks.

“The demand for container shipping is so strong that reverberations are leading exporters to
charter bulk carriers for carrying containers,” the UK P&I Club, a leading ship insurer, noted
in a recent update.

Splash has been in contact with a number of dry bulk shipowners this month who are currently
in touch with class, flag and insurers, looking at making their ships capable of moving
containers.

The dearth of cellular container tonnage in the charter market has also forced many companies
to tap into the multipurpose (MPP) and open hatch bulk carrier (OHBC) markets to cover their
needs this year, sending MPP rates into record territory.

Splash 247.com
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