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Sale of containerships exceeds US$ 1b. in June

Container ships
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Summary of Beirut Port Statistics in 15' 5 months of 2021

compared with the same period of 2020

Subjects 15 months | 15 months | +/- +/-%
of 2021 of 2020

Number of vessels which called at Beirut Port 525 628 -103 -16 %

Total Tonnage handled (tons) 2,063 million | 1,871 million | +192 +10 %
thousand

Total imports for Lebanese markets (tons) 1,756 million | 1,574 million | +182 +12 %
thousand

Total exports (Lebanese cargoes) (tons) 307 297 +10 +3%

(thousand)

Total Containers handled (TEU) 274,561 359,805 -85,244 -24 %

Total containers imported (TEU) 134,640 167,210 -32,570 -19 %

Total containers imported for local market (TEU) | 100,424 80,428 +19,996 +25 %

Total containers imported empty (TEU) 2,907 2,303 +604 +26 %

Total containers imported for transshipment 31,309 84,479 -53,170 -63 %

(TEU)

Total containers exported (TEU) 130,683 172,525 -41,842 -24 %

Total containers exported with Lebanese goods 30,041 28,083 +1,958 +7%

(TEU)

Total containers re-exported empty (TEU) 70,079 54,944 +15,135 +28 %

Total containers re-exported (transshipment) 30,563 89,498 -58,935 -66 %

(TEU)

Total containers transshipment (TEU) 61,872 173,977 -112,105 -64 %

Total containers restowed on board vessel (TEU) | 9,238 20,070 -10,832 -54 %

Total cars handled (cars) 10,054 5,994 +4,060 +68 %

Total imported cars (cars) 7,213 2,666 +4,547 +171 %

Total re-exported cars by sea (cars) 2,841 3,328 -487 -15 %

Total Port revenues (USD) (million) 43,086 45,805 -2,719 -6 %
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IMF ready to commit up to $4 billion to new Lebanese government

sl il (3 paial dalall 3 padll Kristalina Georgieva

The International Monetary Fund informed caretaker Finance Minister Ghazi Wazni that the
fund was willing to commit $3 billion to $4 billion to any new Cabinet that is committed to
economic reforms, a source at the Finance Ministry revealed Sunday.

“A senior IMF official informed Wazni that the fund is willing to commit $3 billion to $4
billion to Lebanon once a new Cabinet is formed and on condition on the reforms that it will
carry out. The official added that the international community was also ready to give three or
four times of this amount if a new Cabinet is formed,” the source told The Daily Star on
condition of anonymity.

The IMF has already pledged to pay Lebanon its share of $860 million in the coming few
months even under a caretaker government.

The source stressed that the IMF had made it very clear that could not negotiate a new package
deal with a caretaker Cabinet, adding that the fund would only deal with a full-fledged
government with full powers.

“The IMF believes that the economic rescue plan presented by Wazni and his team is a good
starting point and will not accept any changes in the losses of the banking sector mentioned in
the report although it may accept some modifications and update to the original paper,” the
source explained. He added that the IMF had agreed to provide technical assistance to the
Finance Ministry’s team only. The source assured that neither Wazni nor most of the ministers
in the current Cabinet were seeking a renewal of their terms. “Wazni and most of the ministers
are eager to hand over their posts to the new ministers and are keen to take their vacations,”
the source said.

The new Cabinet, if its formed in the near future, has to tackle a variety of thorny issues such
as lifting of all subsidies on essential items and reforming the archaic electricity sector.

The daily Star
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Mikati: God willing, we will have a government soon
Prime Minister-designate Najib Mikati said in the wake of his meeting with President of the
Republic, General Michel Aoun: "I gave President Aoun my suggestions on the government
formation and | sensed acceptance by him. I took his comments into consideration, and God willing
we will reach a government formation soon."
National News agency
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Summary of Lebanese International trade exchange in the 15 2 months of 2021

compared with the same period of 2020

Subjects 1% 2 months of | 1%t 2 months of +/-(USD) +/-%
2021 (USD) 2020 (USD)

Total imports 1,949 billion 2,105 billion -156 million | -7 %

Total exports 384 million 676 million -292 million | -43 %

Trade deficit 1,565 billion 1,429 billion +136 million | -10 %

Lebanon trade deficit up to USD 1,565 billion in the 1% 2 months 2021
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Top 10 exporting countries to Lebanon in 15 2 months 2021

Chambre Internationale de Navigation de Beyrouth

Country 1% 2 months 2020 1t 2 months 2019 +/- million | +/-%
(million) (USD) (million) (USD) usD
1-Turkey 194 183 +11 +6 %
2-China 167 120 +47 +39 %
3-USA 140 108 +32 +30 %
4-Greece 131 199 -68 -34 %
5-UAE 112 132 -20 -15%
6-Germany 105 91 +14 +15 %
7-France 77 60 +17 +28 %
8-Russian Federation 72 92 -20 -22 %
9-Switzerland 66 43 +23 +53 %
10-Italy 59 178 -119 -67 %
Total (USD) 1,123 billion 1,206 billion -83 million | -7 %
Top 10 importing countries from Lebanon in 1% 2 months 2021
Country 1 2 months 2021 1% 2 months 2020 +/- million | +/- %
(million) (USD) (million) (USD) usD
1-UAE 73 114 -41 -36 %
2-Switzerland 34 221 -187 -85 %
3-Saudi Arabia 31 43 -12 -28 %
4-Qatar 21 19 +2 +11 %
5-Egypt 19 16 +3 +19 %
6-Syria 19 21 -2 -10 %
7-Iraq 16 24 -8 -33 %
8-Jordan 12 17 -5 -29 %
9-Greece 12 16 -4 -25 %
10-Kuwait 11 9 +2 +22 %
Total (USD) (million) | 248 500 -252 -50 %
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Summary of Tripoli Port Statistics in 1% 5 months of 2021

compared with the same period of 2020

Chambre Internationale de Navigation de Beyrouth

Description 1%t 5 months | 1% 5 months | +/ - +/-%
of 2021 of 2020
Number of vessels which called at Tripoli Port | 315 195 +120 +62 %
Total Cargo (tons) 1,134,807 668,596 +466,211 | +70 %
Total Imports (tons) 795,152 504,954 +290,198 | +57 %
Total exports (tons) 339,655 163,642 +176,013 | +108 %
Total Cars 1,514 372 +1,142 +307 %
Total Containers (TEU) 28,953 18,470 +10,483 | +57 %
Total Containers Imported (TEU) 15,038 9,137 +5,901 +65 %
Total Containers Exported (TEU) 13,915 9,333 +4,582 +49 %
Total trailers 8,193 4,324 +3,869 +89 %
Total Trailers discharged 4,105 2,201 +1,904 +87 %
Total Trailers loaded 4,088 2,123 +1,965 +93 %
Total Port revenues (USD) (million) 9,714 4,154 +5,560 +134 %
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Brax: Better gasoline, yet shrinking diesel supply
Gas Stations Owners’ syndicate member, George Al-Brax, on Monday issued a statement in
which he anticipated a better gasoline supply and shorter queues at gas stations across Lebanon
within the coming few days “now that ships have been unloaded after the Central Bank has
paid due bills for importing companies.”
However, Al-Brax anticipate a dwindling supply of diesel nationwide.
“The diesel problem is more complicated due to the severe power rationing that exceeds
twenty hours per day. This has doubled the need for diesel at the time that the Central Bank
does not have sufficient funds for importing companies to be able to import it,” he explained.
Consequently, Al-Brax appealed to President of the Republic, General Michel Aoun, and
Caretaker prime minister, Hassan Diab, "to request of Central Bank Governor, Riad Salameh,
to make an exceptional allocation for a number of ships to import diesel.”
National News Agency
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Ranks of shipping lines at Beirut Port in May 2021
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Ranks of shipping lines by importing containers to Beirut Port

in April & May 2021

Name of shipping line May 2021 April 2021 +/- +/-%
1. CMA CGM - French 6,389 6,927 -538 -8 %
2. MSC — Switzerland 4,976 4177 +799 +19 %
3. Maersk — Danish 2,712 3,411 -699 -20 %
4. Arkas — Turkish 1,407 1,115 +292 +26 %
5. Hapag Lloyd — German 1,375 1,222 +153 +13 %
6. Evergreen — Taiwanese 829 857 -28 3%
7. Cosco — Chinese 710 807 -97 -12 %
8. Hamburg Sud — German 626 942 -316 -34 %
9. ONE Group — Japanese 496 349 +147 +42 %
10. Turkon — Turkish 348 574 -226 -39 %
11. Tarros — Italian 344 363 -19 -5%
12. Josemar — Lebanese 95 - +95 +9500 %
13. Yang Ming — Taiwanese 60 76 -16 21 %
14. Messina — Italian 52 107 -55 -51 %
15. Diverse shipping lines 31 21 +10 +48 %

Total import full for local market (TEU) 20,450 20,948 -498 -2%

Ranks of shipping lines by exporting containers from Beirut Port
In April & May 2021

Name of shipping line May 2021 April 2021 +/- +/-%
1. CMA CGM - French 3,889 4,065 -176 -4 %
2. Cosco — Chinese 423 552 -129 -23 %
3. Maersk — Danish 404 707 -303 -43 %
4. MSC — Switzerland 329 410 -81 -20 %
5. Arkas — Turkish 298 282 +16 +6 %
6. Hapag Lloyd - German 276 204 +72 +35 %
7. ONE Group — Japanese 238 211 +27 +13 %
8. Evergreen — Taiwanese 158 254 -96 -38 %
9. Hamburg Sud — German 92 155 -63 -41 %
10. Turkon — Turkish 50 33 +17 +52 %
11. Tarros — Italian 43 163 -120 -14 %
12. Messina - Italian 9 9 - -
13. Yang Ming — Taiwanese 7 12 -5 -42 %
14. Diverse shipping lines 17 16 +1 +6%

Total export full with Lebanese cargo (TEU) | 6,233 7,073 -840 -12 %
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Summary of containers handled at Beirut Port in 15 5 months 2021

compared with the same period of 2020

Subject 1% 5 months | 1% 5 months | +/-(TEU) | +/-%
2021 (TEU) 2020 (TEV)

Total import containers: 134,640: 167,210: -32,570 -19 %

Import containers full for local market | 100,424 80,428 +19,996 +25 %

Import containers empty 2,907 2,303 +604 +26 %

Import containers  full/lempty for | 31,309 84,479 -53,170 -63 %

transshipment

Total export containers : 130,683: 172,525: -41,842 -24 %

Export containers full with Lebanese | 30,041 28,083 +1,958 +7 %

cargoes

Re-export empty containers 70,079 54,944 +15,135 +28 %

Re-export containers full/ empty | 30,563 89,498 -58,935 -66 %

transshipment

Total containers transshipment 61,872 173,977 -112,105 | -64 %

Total restowed containers on board | 9,238 20,070 -10,832 -54 %

vessels

Total general (TEU) 274,561 359,805 -85,244 -24 %
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UPDATE 1-Egypt's Suez Canal annual revenue hits record $5.84 bin

Egypt’s Suez Canal revenue rose to a record $5.84 billion in its 2020-21 financial year (July-
June), up from $5.72 bin in the previous year, the Suez Canal Authority said on Sunday.

The Authority also said the canal’s revenues in the first six months of this year increased to
about $3 billion compared with $2.76 billion in the same period last year, despite the grounding
incident of container ship Ever Given in March.

The Ever Given blocked the canal for six days in March and disrupted world trade. It was
allowed to leave the canal earlier this month after the Authority reached a settlement with its
owner and insurers. A lawsuit filed by the Authority for compensation before an Egyptian court
was called off on Sunday after the settlement, judicial sources said.

The number of ships that passed through the Suez Canal increased in the first half of 2021 to
9,763 vessels compared with 9,546 ships during the same period last year, the canal authority
said. About 15% of world shipping traffic passes through the Suez Canal, the shortest shipping
route between Europe and Asia. It is an important source of foreign currency for Egypt.

In the wake of the Ever Given’s grounding, the canal authority has accelerated a plan to widen
and deepen the southernmost section of the canal, where the grounding took place, and to
extend a second lane further north that was built in a 2015 expansion. (Reporting by Yousry
Mohamed Writing by Mahmoud Mourad. Editing by David Goodman and Jane Merriman)
Reuters
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Summary of Tripoli Port Statistics in May 2021
compared with the same period of 2020

May 2021 May 2020 +/- +/-%
Number of vessels which called at Tripoli Port | 74 35 +39 +111 %
Total Cargo (tons) 235,597 159,388 +76,209 | +48 %
Total Imports (tons) 138,030 132,212 +5,818 +4 %
Total exports (tons) 97,567 27,176 +70,391 | +259 %
Total Cars 480 87 +393 +452 %
Total Containers (TEU) 8,040 3,578 +4,462 +125 %
Total Containers Imported (TEU) 4,121 1,918 +2,203 +115 %
Total Containers Exported (TEU) 3,919 1,660 +2,259 +136 %
Total trailers 1,848 807 +1,041 +129 %
Total Trailers discharged 910 402 +508 +126 %
Total Trailers loaded 938 405 +533 +132 %
Total Port revenues (USD) 2,072 million | 663 thousand | +1,409 +213 %

million
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Summary of Beirut Port Statistics in May 2021 compared with April 2021

Subjects May 2021 April 2021 +/- +/-%

Number of vessels which called at 107 107 - -

Beirut Port

Total Tonnage handled (tons) 401 391 +10 +3 %

(thousand)

Total imports for Lebanese markets 334 329 +5 +2 %

(tons) (thousand)

Total exports (Lebanese cargoes) 67 62 +5 +8 %

(tons) (thousand)

Total Containers handled (TEU) 58,832 56,121 +2,711 +5%

Total containers imported (TEU) 27,779 28,159 -380 -1%

Total containers imported for local 20,450 20,948 -498 -2%

market (TEU)

Total containers imported empty 817 112 +705 +629 %

(TEV)

Total containers imported for 6,512 7,099 -587 -8 %

transshipment (TEU)

Total containers exported (TEU) 27,659 26,148 +1,511 +6 %

Total containers exported with 6,233 7,073 -840 -12%

Lebanese goods (TEU)

Total containers re-exported empty 13,234 13,463 -229 -2%

(TEV)

Total containers re-exported 8,192 5,612 +2,580 +46 %

(transshipment) (TEU)

Total containers transshipment (TEU) | 14,704 12,711 +1,993 +16 %

Total containers restowed on board 3,394 1,814 +1,580 +87 %

vessel (TEU)

Total cars handled (cars) 3,225 2,583 +642 +25 %

Total imported cars (cars) 2,391 1,497 +894 +60 %

Total re-exported cars by sea (cars) 834 1,086 -252 -23%

Total port revenues (USD) (million) 7,667 7,583 million | +84 +1%
million thousand
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Sale of containerships exceeds US$1b in June

THE demand growth in box trades, which has led to record-breaking charter rates amid a
shortage of feedermax vessels to help lines manage congested ports and container imbalances,
has resulted in the sales of containerships breaching the US$1 billion mark in June, reports
UK's Lloyd's List THE demand growth in box trades, which has led to record-breaking charter
rates amid a shortage of feedermax vessels to help lines manage congested ports and container
imbalances, has resulted in the sales of containerships breaching the US$1 billion mark in June,
reports UK's Lloyd's List. The acute shortage of fixable ships means charter rates are now
reaching levels at which they are skewing traditional indices, said Hamburg-based Verband
Hamburger und Bremer Schiffsmakler (VHBS) in its weekly report.

The association of Hamburg and Bremen shipbrokers produces a weekly assessment via its
ConTex indices of eight different ship sizes over 24-, 12- or six-month periods.
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Owners seeking to fix boxships for as long as possible at the market peak has seen most periods
set at three-year or five-years, according to VHBS. Longer-term rates were decoupling from
shorter periods challenging the methodology behind indices assessments and ‘the evaluated
periods are not really representing the physical market anymore,’ the report said. The frenzy
for boxship tonnage also translated to some 1.1 billion of the vessels sold in June, up 34 per
cent month on month, according to Piraeus-based shipbroker Golden Destiny's monthly report.
Containerships comprised 24 per cent of all second-hand sales in June, with 47 vessels sold,
the shipbroker said.Of these 12 sales were confidential, with total invested capital for the
remaining 34 vessels said to be worth $827 million lifting the total figure over $1 billion.

Of these 47 ships, 29 were in the feedermax category (of 2,000 to 3,000 TEU), signalling the
rising popularity of the flexible-sized ships. They are also commending rates at about $75,000
per day, based on fixtures reported by brokers. The 2007-built, 2,741 TEU Posen was chartered
for 12 months for $75,000 daily while Interasia Lines took the smaller and younger Hansa
Colombo for three years at a daily rate of $28,000.

Rates are up between 10.7 per cent and 5.5 per cent week on week, and between 45 per cent
and 17.4 per cent higher on the month-ago period, and as much as seven times the going rate
12 months ago, according to VHBS. In June, 102 bulk carriers and 34 tankers were also sold,
with total sales of all three categories at $3.4 billion according to Golden Destiny.

SeaNews Turkey
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Box rates to U.S. Top $10,000 as Shipping Crunch Tightens
Container shipping rates from Asia to the U.S. and Europe increased to new record levels over
the past week, ensuring transportation costs will stay elevated for companies heading into a
peak season for rebuilding inventories.
The spot rate for a 40-foot container from Shanghai to Los Angeles increased to a record
$9,733, up 1% from the previous week and 236% higher than a year ago, according to the
Drewry World Container Index published Thursday. The Shanghai-to-Rotterdam rate rose to
$12,954. The composite index, reflecting eight major trade routes, hit $8,883, a 339% surge
from a year ago.
Among the reasons for the tight market: a persistent shortage of containers along the busy
transpacific lane carrying American imports. Goods in containers are flooding into the biggest
U.S. gateway for seaborne trade at five times the volume of steel boxes full of exports.
“The backlog of getting containers, getting the product, getting it on the ships and just the
delays in getting any of those products is significant today,” Clarence Smith, chairman and
CEO of Atlanta-based Haverty Furniture Cos., said during an investor conference this week.
Asked how long he expects the supply problems to last, Smith said “I’m hearing it’s going to
go into next year. I don’t see it really getting better this year, maybe a little bit better. We’re
having to pay premiums to get containers”.
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China rail trip traffic recovers to 77pc of pre-Covid crisis level
SOME 1.37 billion trips were taken on China’s railways in the first half of this year, up two-
thirds year on year and back to 77 per cent of the 2019 level, according to data released by the
network operator, reported Caixin.
Cargo transport volume rose 8.9 per cent year on year in the first six months to 1.85 billion
tonnes, partly driven by increasing demand for commodities as China's manufacturers
continued to recover from Covid's impact. The first-half trip figure was dragged by the
government's call for people to stay put during the Lunar New Year holiday - usually peak
travel season - amid a spate of Covid-19 flare-ups during the first quarter.
Passenger traffic on China's railways in February slumped 50.8 per cent year on year to 143
million travellers, according to data released Sunday by China State Railway Group.
Simic.net
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Kuehne+Nagel’s earnings double in H1 2021

“Kuehne+Nagel” J 248 (s ) Dr. Detlaf Trefzger

In the first half of 2021, the Kuehne+Nagel Group delivered an outstanding financial
performance; all business units were able to significantly exceed prior year earnings. At CHF
13.3 billion, the group's net turnover for the first six months of 2021 was 35 percent higher
than in the same period of last year while EBIT more than doubled to CHF 1.0 billion.

Detlef Trefzger, CEO of Kuehne + Nagel International AG, said, "This year, we are
experiencing uniquely high consumer demand combined with supply chain uncertainty.
Thanks to the tireless efforts of our employees, a successfully implemented strategy and our
agile logistics solutions, we have once again met the increased service requirements of our
customers in a challenging market environment. We expect demand to remain strong and look
forward with confidence to continuing the positive development.”

In the second quarter of 2021, the trend towards transporting higher value products in sea
logistics continued. This, coupled with limited container capacity and reduced productivity
across the supply chain, required a very high and sustained level of service intensity.

At 2.2 million TEU, container volumes in the first half of 2021 were up 3 percent on the same
period last year.

From May onwards, the first-time consolidation of Apex also contributed to the overall result.
The company is one of Asia's leading freight forwarders, especially on the transpacific trade
route.

Air freight volumes in the first half of 2021 were up 44 percent on the same period last year at
988,000 tonnes. Net turnover was CHF 4.0 billion and EBIT CHF 406 million. The conversion
rate was 42.3 percent.

The demand for ecologically-friendly solutions such as sustainable aviation fuel (SAF)
expanded sharply over the period. In response, Kuehne+Nagel entered into partnerships with
American Airlines, IAG Cargo (British Airways) and Air France-KLM Martinair Cargo.

In road logistics, the first half of 2021 was characterised by a significant increase in the number
of shipments, maximising network utilisation.
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The digital customs clearance platform "Your Easy Brexit Solution,” originally designed for
Brexit, was rolled out further in Q2 2021 due to its great success and is now available to manage
customs clearance globally. In Asia-Pacific, digital bookings via eTrucknow experienced
strong growth. This platform is now available in 18 countries worldwide. In the first half of
2021, Contract Logistics managed to expand its business with strong growth of pharma and e-
commerce fulfilment solutions.

Logistics Update Africa
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GEODIS Announces Acquisition of Velocity Transport,
Expanding Freight Brokerage Capacity

“Geodis” 4 g2l i ) Mike Honious
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GEODIS, a global supply chain operator, has reached an agreement to acquire substantially all
of the assets of Velocity Freight Transport, Inc., a leading freight brokerage company based in
Plano, Texas, from McLane Company, Inc., a subsidiary of Berkshire Hathaway.
“With the acquisition of Velocity, we are welcoming an exceptionally talented team of freight
brokerage experts who have a deep understanding of the challenges and opportunities of
today’s dynamic logistics and supply chain environment,” said Mike Honious, President &
CEO of GEODIS in Americas. “For many reasons, they are an ideal fit for GEODIS. None
greater than our common cultures—authentic, passionate teammates who are relentlessly
dedicated to exceeding client expectations. This acquisition will expand our current freight
brokerage capabilities and enable us to continue to aggressively grow our capacity solutions
service for clients at a pivotal moment.”

The acquisition expands GEODIS’ Capacity Solutions offering in North America at a critical
time as the industry continues to face ongoing driver and truck shortages. The acquisition of
Velocity will help meet the increased customer demand for more transportation alternatives to
ensure their supply chains remain agile and effective. Velocity provides freight brokerage
services that include refrigerated and temperature-controlled freight, flatbed and less-than-load
(LTL) trucking, intermodal, van, and specialty options. Velocity’s team will remain in Plano,
expanding GEODIS’ operation in the Dallas-Fort Worth metro area where it currently employs
up to 3,500 teammates.

“Velocity began with the vision of becoming the first choice in freight brokerage with a
reputation built on our principled approach and quality of service,” said John Lower, Vice
President at Velocity. “This new chapter with GEODIS will allow us to build upon our success
and enable further growth opportunities. By combining our resources with GEODIS’ truly
expansive reach, we will ultimately be able to provide our clients a broader range of services
across the Americas and globe.”

With its Americas region headquartered in Brentwood, Tenn., GEODIS operates a full-service
managed transportation line of business in the U.S. Additionally, GEODIS operates more than
150 warehouse facilities for its clients with over 47 million square feet of warehousing space
in the U.S. alone. GEODIS now has more than 15,000 employees across North America.
Geodis.com

ST———
Adladl) S pnaly ol Jlad (o Fanld cali o]
(s Dsai et allae (A Asalid 531 ALl S uals Ll Jled o (pmall ] sal il
Jaladl D) Ll Jlad e (Sonal Y50 GVT A ) o €0 88 (e Ayglall gad jonl i) i, Jla)
) ALY age)ll A gylad) e el A g VL HeaVl el copainly LAgdledll S 85
NVea all V0 Lo o8 £ A3 e saalsll Ayglall (i jeal Chngl 28 cgyall il Sy L
R SO

53/60 Back to Index — (s el (I 32 g2l
ICN — Newsletter nr. 122 — July 2021




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

-54-

o call ¥ ) Juail jsaV) 3 adii o)) Aalladl “Hellenic Shipping News™ sy i gi

Al Gudys Dlaall sbiel Jgla )58 ae Ala) el DA a0 £ 28 e saall dyslall Syl

P
4al o¢l) “Nile Dutch” e 3 dpllY) “Hapag Lloyd”

“Nile Dutch” duail sell 4adall 48,3 ¢ )yal dsia “Hapag Lloyd” dslaly) dadlall 4858 eyl
Sy aal e “Nile Dutch” iy LadY ad) daldls Lisysh g omdl caidll (a3 ddaslil
S0 A0 8 Jax gl Lale clale €0 ) gla ) Alyglall Lgipead ke dalaiall oda g ddasiUl) il
“Nile dutch” o L . y5 ual€lly 52 &) ¢cpmall ¢ pilains (b (lSaaly clailgn 3 LaSa 1 Lgal g allel)
gk dggla all Y0 AleaV! Lghnw a5 Gius Aausl sy Aadiiie dyyan Jashad dxps e Agyad) cileadl) (e

Juaty Ly dl oy & Basags leadge (58 “Nile Dutch” dsaiul o “Hapag Lloyd” & oxas J
LAY Glen) A ol gel) AS,EN 8 o glalall LeShiay ) Alyshal) 554)

Sk 3k sk sk ko Sk sk k%

S ailall “Maersk™ 1 padV) agdgll axdiud cbygla 544 VY

‘Maersk” 1 siaull Lyl Soren Skou

“Hyundai Heavy Industries  jaull ¢ty (ealsal e Glialue Al “Maersk” a8 )5 (g5a5
Methanol) yad¥) agdgll aaanns dudaci dysla all 10 aslsll dan 3y ali VY ol (i i) 4y, <) (HHI)”
.Bh\)l\ E)Am J‘}.{jd uﬁl« YV Lﬁ).ﬁ 2\&‘5:\.\ 3\.‘\:\.\“ :ﬁgjmﬂ (Fuel

54/60 Back to Index — el () 53 gl
ICN — Newsletter nr. 122 — July 2021




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

-55-

Aohat 4gla ¥,V o dau (feeder vessel) udas ddn oly e Galad 8 “Maersk” culs

e o o) eiils Y YY Ll e J) Caall b et o e V) agigl) L s

lle Yo o ST i IV Agal) e daygie JI5 L “Maersk” o aglaally . galaldl jays £l Ly sl
Agdaai dgla ale £,VAY Lgina 315 58l VY E oy Jolauly

Sk 3k Sk Sk Sk ko k%%

Korea Shipbuilding bags 853 bln-won orders for 10 ships

Korea Shipbuilding & Offshore Engineering Co. (KSOE) said Thursday that it has signed deals
worth 853 billion won (US$753 million) to construct 10 ships with overseas companies.
Under a 417 billion-won deal signed with New Zealand company Kiwirail Ltd., Hyundai Mipo
Dockyard Co., a unit of KSOE, will build two 53,000-ton RO-PAXes to be propelled by
electricity and diesel, and deliver them by May 2026, KSOE said. Ro-Pax, which is short for
Roll-on Roll-off Passenger, is a ship built with passenger accommodation and freight vehicle
transport facilities.

This photo provided by the Korea Shipbuilding & Offshore Engineering Co. (KSOE) on July
1, 2021, shows the 27,000-ton Ro-Pax built by Hyundai Mipo Dockyard Co., a unit of KSOE.
Hyundai Mipo Dockyard has also obtained a 106 billion-won deal with an Oceanian company
to build three 1,800 TEU container carriers, which will be delivered by March 2023.

TEU, or twenty-foot equivalent unit, refers to the unit of the capacity of a container ship.
Another deal signed with a European company calls for Hyundai Mipo Dockyard to construct
two 2,800 TEU container carriers and one 2,100 TEU container carrier and deliver them by the
first half of 2023. In particular, the 2,100 TEU container carrier will become the world's first
ship to be equipped with engines to be powered by methanol that is considered one of the eco-
friendly fuels like liquefied natural gas (LNG) and liquefied petroleum gas (LPG), KSOE said.
Under a 187.8 billion-won deal with a Liberian company, Hyundai Samho Heavy Industries
Co., another unit of KSOE, will build two 86,000 cubic meter LPG carriers and deliver them
by September 2023.

Yonhap News agency
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China looks to Africa for new front on Australian trade war

CHINA's trade war with Australia prompted, a Beijing-linked group to develop ties to a West
African promising iron ore deposits in the Mbalam-Nabeba project, reports Australia's ABC
News.

"The government of Cameroon has refused to affect our mining licence and now appears to be
working with the government of Congo to strip us of our rights to the Mbalam-Nabeba project
and grant them to Chinese partners who have done nothing and spent nothing in either country,’
said Sundance boss Giulio Casello.

While those companies possibly didn't outlay capital in the two West African nations, Beijing
has had an eye on resource-rich but impoverished countries.
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China isn't the first nation to exercise this strategy, but when it comes to Africa, Beijing is the
biggest lender to Africa. For example, China has supplied 80 per cent of the nation's
borrowings, worth 25 per cent of Congo's GDP. Neighbouring Cameroon is in a similar
situation. In 2017, Guinea negotiated a US$20 billion barter deal with China where Beijing
promised to provide infrastructure, road networks, sanitation, and a university building.

The trade-off was that a group of Chinese-government-connected companies obtained mining
licences and agreements over two massive bauxite deposits. Leading up to 2018, Beijing
registered $164 billion worth of such deals across Africa.
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Shanghai Targets 47 Million TEU Annually Through Growth and Automation
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Already the busiest container port in the world, Chinese officials announced an ambitious plan
to further expand Shanghai by 2025. The efforts to enlarge the regional port operations and
enhance the use of technology are part of the fourteenth five-year plan that also encompasses
cruise ship operations and air travel.

Shanghai's international influence is steadily growing, according to Yu Fulin, director of the
Shanghai Municipal Transport Commission, who detailed the new five-year plan for the region.
In the past five years, the plan notes that Shanghai has become an international shipping center
and acquired the preliminary capability of allocating global shipping resources.

Despite the impact of the pandemic on shipping in the first half of 2020, Shanghai saw a small
increase in overall container throughput to 43.5 million TEU last year. That was up just a half
a percent over 2019, but was more than enough to maintain Shanghai’s position as the busiest
container port for more than a decade. The port achieved strong gains in both transshipments
and inland volumes during the year.

Container throughput at the Shanghai port hit a record high of 4.2 million TEUs in October, a
year-over-year increase of 15.7 percent, according to official data released by the Chinese
authorities. The new record exceeded July’s 3.9 million TEUs, and also made Shanghai the
first container port to exceed the 4 million TEU mark in a single month. The new plan calls for
an overall eight percent growth in TEU volumes in the port over the five-year period. By 2025,
they are forecasting that Shanghai will handle 47 million TEU annually.

"In accordance with the central government's new strategy, and following the new requirements
for the development as a shipping center, Shanghai will try its best to build a hub and strategic
nexus under the new dual-circulation development pattern, government officials said according
to China Daily. “Shanghai will upgrade itself into a world-class international shipping center
with convenience, high efficiency, full functions, eco-friendliness, and strong safeguards by
2025." Among the projects outlined by the plan are efforts to optimize operations, further
integrate port operations across the region, and introducing new technologies to improve
shipping services. They are also seeking to enhance the cruise port operations.

Building on the current automation efforts at the port, the government is targeting expanding
the handling of containers at the automated terminal. The terminal is currently capable of
handling up to five million TEU annually through the automated operations with a goal of
handling 30 million TEUs in the next five years. They also plan to increase the automated
capacity to seven million TEU annually.

The Maritime Executive
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