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Volume of ship orders reaches 46.4m dwt, highest level since 2014

Container vessels
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Summary of Beirut Port Statistics in 15' 4 months of 2021

compared with the same period of 2020
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Subjects 1%t 4 months | 1% 4 months | +/ - +/-%
2021 2020

Number of vessels which called at 418 512 -94 -18 %

Beirut Port

Total Tonnage handled (tons) 1,663 1,474 +189 +13 %
million million thousand

Total imports for Lebanese markets 1,422 1,232 +190 +15 %

(tons) million thousand

Total exports (Lebanese cargoes) (tons) | 241 242 -1 -1%

(thousand)

Total Containers handled (TEU) 215,729 297,667 -81,938 -28 %

Total containers imported (TEU) 106,861 139,991 -33,130 -24 %

Total containers imported for local 79,974 62,200 +17,774 +29 %

market (TEU)

Total containers imported empty (TEU) | 2,090 1,675 +415 +25 %

Total containers imported for 24,797 76,116 -51,319 -67 %

transshipment (TEU)

Total containers exported (TEU) 103,024 141,348 -38,324 -27 %

Total containers exported with Lebanese | 23,808 22,269 +1,539 +7%

goods (TEU)

Total containers re-exported empty 56,845 39,966 +16,879 +42 %

(TEU)

Total containers re-exported 22,371 79,113 -56,742 -12%

(transshipment) (TEU)

Total containers transshipment (TEU) 47,168 155,229 -108,061 | -70%

Total containers restowed on board 5,844 16,328 -10,484 -64 %

vessel (TEU)

Total cars handled (cars) 6,829 4,760 +2,069 +43 %

Total imported cars (cars) 4,822 1,999 +2,823 +141 %

Total re-exported cars by sea (cars) 2,007 2,761 -754 -27 %

Total port revenues (USD) (million) 35,419 37,766 -2,347 -6 %

9/60
ICN — Newsletter nr. 121 — June 2021

Back to Index — ueedll () 33 gl




www.icnbeirut.com

. Chambre Internationale de Navigation de Beyrouth

-10-

A yall Sl gsane (o oy ol aall DG a3 gl ASjal) o i)
Yoy aladl e IV A V) Hel) DA
Ysd Gsle ¥0,609 555k LAY dudaad dgsla YYO,VYY (pha sale ), TUY AL VA

SN sy 53 sinnal) Cilyslally piladl A8y Lo i) Jass gy e o e Laal kil
alall e gl gl 8 Llas Al ASalL Ajlae o Jlall alall e V) Aag¥V1 eiY) DA sl
anyy liglall 48 aalp iy LS LA iyl e Ulay) ey o g V) 13 (Sl bl
Al diliay S Bjaaall Glglall 3a o)) Jilie (Al

VoYY Y aYe alall e V) Ryl el DA gy e A8 5a0 45)laa

YY) Y Y cpalall (e IV a5l ) A Adlaa) gy (e A< pm A5 laal) cyelal

sadull 25l )

Al VA i 3AL A€ 08 aali gl AL VY Jlie Al £9A &l Al o sana
all YAS Ly 5ol ol (ol gsale 1,8V E Jilie gl (sale ), 1T JleaV) Les il tadbad) il
ALY Ly

Y () aladl e (oY) Aag V) i) A ol sale 1,1 (LD L) sl 13 g
gl 6l (ol gsale 1, YTY Jilie Gl sale VLYY Liys iyt daal) DL an s 83 siusall adliall
aall Vo iy Gl call 19 5y
g oyl 0y walin gl el Gll YEY Jlie la all V£ Leays il shan byaaall Allll adla)
LAaall )

Vory aladl e IV A W) i) 4 lslal) £ sana aalsi
SV A V) e A g e Ledghss Al clyglall aladl g ganall G e Laa¥) cuiy LS
(oalal alall (pe Lo B all Aygla YAY,TTY Jilie ddast dygla Y1 0,VY I sl o sl aladl g
ally YA dias ddaad dygla AY, QYA 0)38 alasily o
YIS ddasi dygla YY0,VY A AL £ sanall 138 5435
YYNY 0y (mladily gl dgsla 119,99 Jilie haai Agla )+ 1A Lo gane iy 150 sianal) cilyslal
Al Y6 s Aol dygla

10/60 Back to Index — ueedll () 2 52l
ICN — Newsletter nr. 121 — June 2021




www.icnbeirut.com

. Chambre Internationale de Navigation de Beyrouth

-11-

@l ysla V6,V EA Jilie dghaai Agsla V0¥, 0V E Leegene il thay Wpaad slealls §yaadll cilyslall
Al VY diaig ddast dgla YA, Y'Y o) sl

oaleaily ol dysla VT YYA Julie Adaai Aysla 0,A € € oo same il 1 i) (e e Lgdind abeall cilylal)
AL TS g Audact Aggla V0 EAE o)

§ YY) aladl e I Aay V) 5edY) (8 By gieall Cilglal) A )a cae g as

VeLATY Aadllls s alad) e (oY) AV et B giaal) Cilslall A5a §gana g5l
P NZE VL PIEN
sl sf el TY,Y 00 i s dgla VA, 8V E il 1 ladl) OB ay 53l lyglal
Al Y9 diay dplaat dgsla VY, YV E by

Aghaai dygla €10 0)08 o iy (ol ddgsla 1,10 Jilie Bphaai Aygla ¥, 0 4 Cialy 1Ae )l 50 giusal) cilyglal)
AL Yo anug

01,714 )8 aaliiy gl eysla VI, T Jilie Al gl Y£,YY iy ALl asys 53 sinsall clyglal)
AL Y A dpdaa dggla

EY YY) aladl e IV B V1 et Dy W sleally 5)aemdd) ciliglall AS)n ciesi Cas

DeiY) 8 Ahaa Aggla V¥,V E Al Day L aleally $yaad) cllall AS5a sy
PV I aladl e A1 Ay Y
L) 5ol ol edsla YY, Y9 Qlie Adaas dysls YY,ACA caaly silid ailian (Sl 3yaaal) clyslall
el Vgt s ddaas dsla ),074
oA A0 iy 1 daall ePlaul) any 83)sid) Adliad) e leadi axg 48)l L yaas bl bl
Al £Y s Adaat dygla VLAV o) g i)l o cdgsla 19,9770 Jhlie Gl dysla

o) aaliiy gl gl VAT Qlie Bghaas Agla YY,TYVY oy s Asloll anys by panal sbeall cilyslal
L VY g dadaat dygla 0,V EY

AR R ebd\d—aéj}.”:uu_)\ﬂ ey A Al ASPE‘}MJ:‘-‘SP\J"
e L3 e dgla 100,778 Julie Alass Agla £V, 1A Aaladll 45501 plall g pendl 4l
.Zij.dl_.\\h MJ%AJLJ\A\~/\,~T\ yﬁ_):\.\ScAbladi cs..a\.d\ ebd\

11/60 Back to Index — (s el (I 32 g2l
ICN — Newsletter nr. 121 — June 2021




www.icnbeirut.com

. Chambre Internationale de Navigation de Beyrouth

-12-

Yoy aladl e (oY) A ) el (B bl ASa ¢ )

e Aadl alall o (I A V) eV A g 3 chlaad) AS s el gy e Jasy
Bl ¥, 018 0)38 g i)l (g ¢ alall aladl pe Ll 8580 8yl £,V il Byl LAY Lgogane il
Al £F i

t VIS (el aledl e I A1 i) 8 5yl LAY AL g sanal) 138 g5
Al ) £ gty Byl YLATY Ly 5ol ol bl 1,999 Jilia syl £,ATY Caly 133 giesall <yl

YV iy Sl VO£ )8 aaliy Lﬁgi Gl YV Blie 3yl YooV chnly than bypaal aleall clylud)
AL

Sl gsane (Ao iy ol Aaal) SN ansps 33 giusal) A8l ¢ 13
Sl aladl e I Aa V) el
Y] 8 daall DLy )siall ASall gl o Clelanl) il (g Al 2al e
il ¢ Y53 sale Y0, €094 caly 3l A sall Clylgl) g sane e camasy ol sl aladl e 1 dxg Y]
Al N iy Ve aile Y,V EV 0)08 (aladnly ol ¢ bl alall e Lgald sl Ysn (psale TV,VIR

Sk sk %k Sk Sk Sk Sk Sk k%

French environmental engineering company Recygroup International will clear the
Port of Beirut from up to 30,000 tons of grain

“Recygroup International” 4S )i ae s i ya alS ) dadlan die x5

The contract, valued at €1.4 million ($1.7 million), was signed last month with the Ministry of
Economy and Trade. The funds were donated by the French government. The project is based
on a €820,000 study presented in January and also financed by a donation from the French
government.

12/60 Back to Index — s el ) 33 g2l
ICN — Newsletter nr. 121 — June 2021




www.icnbeirut.com

. Chambre Internationale de Navigation de Beyrouth

-13-

Recygroup International will sanitize the leftover grain from the explosion with the help of local
construction company MAN Enterprise. In early July, the company will set up a treatment centre
at the port to spray the grain with fertilizer and separate it from port waste, including rocks, metal,
concrete, 600 to 700 old cars and other waste. The grain could then be used as compost and
fertilizer.

Recygroup International has been working at the port for several months to identify waste and
suggest ways of selling or upcycling it to local authorities. The company has identified a number
of potential health risks caused by the piles of rotting grain. Temperature in Beirut is expected to
reach 30°C this summer, with high humidity levels. “Insects and rats are feeding on the grain,
which has been lying outside fermenting under the rain and now in the heat, spreading foul odors
and germs,” said Benjamin Constant, Vice President at the company. “We will guarantee that the
grain is treated correctly, but we are not responsible for its distribution and storage,” said another
vice president Vianney Mercherz. A number of foreign countries are involved in clearing the area,
a prerequisite before reconstruction. In the days and weeks after the explosion, the French army
supported its Lebanese counterpart to render the port, via which most of the country’s imports are
moved, operational again.

In November, German company Combi Lift started removing the remaining hazardous material. In
early May, a ship loaded with more than 1,000 tons of dangerous chemicals left Beirut for Germany
for treatment. Goods that were stored at the port before the blast, including bags of salt, clothes,
and paint, are jumbled together in large piles. Port authorities are evaluating their options on how
to deal with this merchandise. They expect a final report from Recygroup International in mid-July.
Businessnews.com
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Summary of Lebanese International Trade Exchange in January 2021

compared with the same period of 2020

Subjects January 2021 | January 2020 | +/-(USD) |[+/-%
(USD) (USD)

Total imports 916 million 1,154 billion | -238 million | -21 %

Total exports (million) 184 333 -149 -45 %

Trade deficit (million) 732 821 -89 -11%

Lebanon trade deficit down to USD 732 million in January 2021
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Top 10 Exporting Countries to Lebanon in January 2021

. Chambre Internationale de Navigation de Beyrouth

Country January 2021 | January 2020 | +/- (USD) +/-%
(USD) (USD)
1.  Turkey 105 million 102 million +3 million +3 %
2. China 72 million 66 million +6 million +9 %
3. Greece 70 million 112 million -42 million -38 %
4. UAE 64 million 62 million +2 million +3 %
5. USA 54 million 73 million -19 million -26 %
6. Germany 48 million 45 million +3 million +7 %
7. Russian Federation 43 million 65 million -22 million -34 %
8. Ukraine 34 million 28 million +6 million +21 %
9. France 31 million 27 million +4 million +15 %
10. Switzerland 29 million 17 million +12 million +71 %
Total General (USD) 550 million 597 million -47 million -8 %
Top 10 Importing Countries from Lebanon in January 2021
Country January 2021 | January 2020 | +/- (USD) +/ -%
(USD) (USD)
1. UAE 30 million 39 million -9 million -23 %
2. Switzerland 24 million 130 million -106 million -82 %
3. Saudi Arabia 14 million 22 million -8 million -36 %
4. Egypt 11 million 8 million +3 million +38 %
5. Qatar 9 million 8 million +1 million +13 %
6. Syria 9 million 11 million -2 million -18 %
7. lraq 8 million 13 million -5 million -38 %
8. Greece 7 million 7 million - -
9. Kuwait 5 million 4 million +1 million +25 %
10. USA 5 million 6 million -1 million -17 %
Total General (USD) 122 million 248 million -126 million -51 %
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Summary of Tripoli Port Statistics in 1%t 4 months of 2021

compared with the same period of 2020

Description 1% 4 months | 1% 4 months | +/ - +/-%
of 2021 of 2020
Number of vessels which called at Tripoli Port | 241 160 +81 +51 %
Total Cargo (tons) 899,210 509,208 +390,002 | +77 %
Total Imports (tons) 657,122 372,742 +284,380 | +76 %
Total exports (tons) 242,088 136,466 +105,622 | +77 %
Total Cars 1,034 285 +749 +263 %
Total Containers (TEU) 20,913 14,892 +6,021 +40 %
Total Containers Imported (TEU) 10,917 7,219 +3,698 +51 %
Total Containers Exported (TEU) 9,996 7,673 +2,323 +30 %
Total trailers 6,345 3,517 +2,828 +80 %
Total Trailers discharged 3,195 1,799 +1,396 +78 %
Total Trailers loaded 3,150 1,718 +1,432 +83 %
Total Port revenues (USD) 7,642 3,491 +4,151 +119 %
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Bank customers to be able to withdraw up to $800 a month

The Central Bank Friday instructed Lebanese commercial bank to allow customers with foreign
currency accounts before Oct. 2019 to withdraw $400 a month and its equivalent in Lebanese
pounds based on the official rate of Sayrafa platform. The details regulating the decision, which
will take effect from July 1, will be issued later, the bank said in a statement.

A statement by BDL said the decision was adopted Friday during an extraordinary session by
BDL’s Central Council headed by governor Riad Salameh. The statement added that the cash
withdrawals would come from the Lebanese commercial banks’ accounts with the
correspondent banks in the first year.

“It should be noted that the amounts that banks will pay in the first year will be paid from their
accounts with correspondent banks abroad, which ranges between $1 billion to $1.2 billion.
The payment of fresh dollars to clients will coincide with withdrawals in the same amount but
in Lebanese pound from the accounts that existed before October 2019, according to BDL.

In other word, customers who had foreign currency accounts in the banks before Oct. 17, 2019,
can withdraw $400 in pounds based on the rate of Sayrafa platform (now around LL12,000 to
the dollar), in addition to the $400 fresh dollars each month. BDL said it would release a new
circular to explain the mechanism of the cash withdrawals.

BDL added that the payment of $400 in Lebanese pounds will result in an increase of the money
supply in pound between LL26 trillion to LL27 trillion over a one year period.

“It is worth noting that during the first year of the application of this circular, the account
balances of 800,000 customers were paid in full, which represents approximately 70 percent of
the number of depositors' accounts,” BDL said.
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The statement added that Lebanese banks can pay the $400 in fresh dollars from the 3 percent
liquidity which they brought from abroad, with the exception of the fresh dollar accounts.

The Central Council also decided to reduce the mandatory foreign currency reserves from 15
percent to 14 percent.

BDL stressed that this new decision would be a prelude to solve the problems of the banks that
did not comply with the circular to increase their capitals and raise 3 percent liquidity in foreign
currency. Some bankers said they were waiting for a new circular from BDL to explain the
payment of this money to the customers. They added that BDL must reduce the mandatory
reserves to allow banks to pay their customers in fresh dollars. This means that BDL may
release part of the foreign currency reserves to enable banks pay their clients’ fresh dollars.
BDL’s foreign currency reserves are estimated to be less than $15 billion. Salameh has
repeatedly refused to touch the remaining reserves to subsidize basic items such as fuel,
medicines and wheat.

Daily Star
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Ranks of shipping lines by importing & exporting containers at
Beirut Port in April 2021
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Ranks of shipping lines by importing containers to Beirut in March & April 2021

Name of shipping line April 2021 March 2021 +/-(TEV) +/%
1. CMA CGM - French 6,927 5,974 +953 +16 %
2. MSC - Switzerland 4177 4,083 +94 +2 %
3. Maersk — Danish 3,411 2,675 +736 +28 %
4. Hapag Lloyd - Germany 1,222 1,333 -111 -8 %
5. Arkas — Turkish 1,115 1,098 +17 +2 %
6. Hamburg Sud — Germany 942 566 +376 +66 %
7. Evergreen — Taiwanese 857 695 +162 +23 %
8. Cosco — Chinese 807 456 +351 +77 %
9. Turkon — Turkish 574 613 -39 -6 %
10. Tarros — Italian 363 394 -31 -8 %
11. ONE Group — Japanese 349 335 +14 +4 %
12. Messina - Italian 107 97 +10 +10 %
13. Yang Ming — Taiwanese 76 84 -8 -10 %
14. Diverse shipping lines 21 35 -14 -40 %
15. Sonade - Turkish - 137 -137 -137 %

Total import full for local market | 20,948 TEU 18,575 TEU +2,373TEU | +13%

(TEV)

Ranks of shipping lines by exporting containers from Beirut in March & April 2021

Name of shipping line April 2021 March 2021 +/-(TEU) | +/-%
1- CMA CGM - French 4,065 3,323 +742 +22 %
2- Maersk — Danish 707 665 +42 +6 %
3- Cosco — Chinese 552 229 +323 +141 %
4- MSC — Switzerland 410 348 +62 +18 %
5- Evergreen — Taiwanese 254 132 +122 +92 %
6- Arkas — Turkish 282 317 -35 -11 %
7- ONE Group — Japanese 211 394 -183 -46 %
8- Hapag Lloyd - Germany 204 298 -94 -32%
9- Tarros — ltalian 163 60 +103 +172 %
10- Hamburg Sud — Germany 155 94 +61 +65 %
11- Turkon — Turkish 33 120 -87 -713%
12- Yang Ming — Taiwanese 12 - +12 +1200
13- Messina - Italian 9 48 -39 -81 %
14- Diverse shipping lines 16 28 -12 -43 %

Total export full with Lebanese cargo | 7,073 TEU 6,056 TEU +1,017 TEU | +17 %

(TEU)
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Summary of containers handled at Beirut Port at April 2021

Compared with the same period of 2020

Subject 1%t 4 months | 1% 4 months | +/-(TEU) | +/-%
2021 (TEV) 2020 (TEV)

Total import containers: 106,861 139,991 : -33,130 -24 %

Import containers full for local market | 79,974 62,200 +17,774 +29 %

Import containers empty 2,090 1,675 +415 +25 %

Import containers fulllempty for | 24,797 76,116 -51,319 -67 %

transshipment

Total export containers : 103,024 141,348: -38,324 -27 %

Export containers full with Lebanese | 23,808 22,269 +1,539 +7%

cargoes

Re-export empty containers 56,845 39,966 +16,879 +42 %

Re-export containers full/ empty | 22,371 79,113 -56,742 -12 %

transshipment

Total containers transshipment 47,168 155,229 -108,061 | -70 %

Total restowed containers on board | 5,844 16,328 -10,484 -64 %

vessels

Total general (TEU) 215,729 297,667 -81,938 -28 %
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Summary of Tripoli Port Statistics in April 2021
compared with the same period of 2020

April 2021 April 2020 +/- +/-%
Number of vessels which called at | 79 32 +47 +147 %
Tripoli Port
Total Cargo (tons) 270,272 100,847 +169,425 +168 %
Total Imports (tons) 194,251 80,421 +113,830 +142 %
Total exports (tons) 76,021 20,426 +55,595 +272 %
Total Cars 194 117 +77 +66 %
Total Containers (TEU) 4,018 3,097 +921 +30 %
Total Containers Imported (TEU) 2,296 1,664 +632 +38 %
Total Containers Exported (TEU) 1,722 1,433 +289 +20 %
Total trailers 2,316 784 +1,532 +195 %
Total Trailers discharged 1,206 411 +795 +193 %
Total Trailers loaded 1,110 373 +737 +198 %
Total Port revenues (USD) 1,928 million 682 thousand +1,246 +183 %

million
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Summary of Beirut Port Statistics in March compared with April 2021

Subjects April 2021 | March 2021 | +/ - +/-%

Number of vessels which called at 107 117 -10 -9 %

Beirut Port

Total Tonnage handled (tons) (thousand) | 391: 440: -49 -11%

Total imports for Lebanese markets 329 376 -47 -13%

(tons) (thousand)

Total exports (Lebanese cargoes) (tons) | 62 64 -2 -3%

(thousand)

Total Containers handled (TEU) 56,121 50,210 +5,911 +12 %

Total containers imported (TEU) 28,159 24,539 +3,620 +15 %

Total containers imported for local 20,948 18,575 +2,373 +13 %

market (TEU)

Total containers imported empty (TEU) | 112 310 -198 -64 %

Total containers imported for 7,099 5,654 +1,445 +26 %

transshipment (TEU)

Total containers exported (TEU) 26,148 25,101 +1,047 +4 %

Total containers exported with Lebanese | 7,073 6,056 +1,017 +17 %

goods (TEU)

Total containers re-exported empty 13,463 14,007 -544 -4 %

(TEV)

Total containers re-exported 5,612 5,038 +574 +11 %

(transshipment) (TEU)

Total containers transshipment (TEU) 12,711 10,692 +2,019 +19 %

Total containers restowed on board 1,814 570 +1,244 +218 %

vessel (TEU)

Total cars handled (cars) 2,583 1,523 +1,060 +70 %

Total imported cars (cars) 1,497 1,252 +245 +20 %

Total re-exported cars by sea (cars) 1,086 271 +815 +301 %

Total port revenues (USD) 7,583 10,843 -3,260 -30 %
million million million
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China's trade boom continues in May on strong global demand
China's exports continued to surge in May, although at a slower pace than the previous month,
fuelled by strong global demand as more economies around the world opened up.
Imports soared, boosted by rising commaodity prices.
Exports grew 27.9 per cent in US dollar terms in May from a year earlier, the customs
administration said on Monday (June 7), weaker than forecast and below the pace in April, but
still well above historical growth rates
Imports soared 51.1 per cent, the fastest pace since March 2010, compared with the 53.5 per
cent projected in the survey. The trade surplus was US$45.5 billion (S$60.25 billion) for the
month.
Overseas demand for Chinese goods remained strong as economies from Britain to the United
States emerged from months of lockdown, fuelling consumer spending.
South Korea's exports, a bellwether for world trade, surged the most since 1988 in May, a sign
that the global recovery is strengthening.
China's exports will keep up their good momentum in the first half of the year, Commerce
Ministry spokesman Gao Feng said last week.
A resurgence in Covid-19 cases in India and South-east Asia has disrupted production in those
countries, possibly driving more export orders to China. It has also fuelled demand from those
countries for Chinese-made medical goods, such as personal protective equipment, according
to economists at Citigroup.
Higher commodity prices and last year's low base continued to drive up imports. The
economy's strong recovery from the pandemic has fuelled demand for metals such as copper
and iron ore.
At the same time, their prices have hit records, pushing up costs for businesses. The government
has recently ratcheted up its campaign to tame prices and curb inflation pressures.
The data may have also been distorted by fewer working days in May due to the five-day
Labour Day holiday in China.
The Straits Times
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Volume of ship orders reaches 46.4m dwt, highest level since 2014

SHIP orders in the year to date are at the highest volumes seen since 2014, reports Singapore's
Splash 247. A total of 526 orders of 46.4 million deadweight tonnage (dwt) and 34.6 million
gross tonnage (gt) have been reported so far according to data from Clarkson Research
Services. Much of this uptick has come from the surge in box ship orders, with 218 vessels of
2.2 million TEU and 22.9 million dwt contracted in the year so far, propelling the box ship
orderbook-to-fleet ratio towards the 20 per cent mark. There has also been notable interest in
LPG carriers, with 57 orders, according to Clarksons. Meanwhile, just 88 tankers and 81 bulk
carriers have been ordered Chinese and South Korean yards have taken the majority of orders
in 2021 so far, each accounting for 46 per cent of the global total in dwt terms. Prices have also
picked up sharply to levels not seen since 2014.

SeaNews Turkey
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Hapag-Lloyd adds further 60,000 teu to container fleet

N
%

e
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Habben Jansen, CEO of Hapag Lloyd

Hapag-Lloyd has further expanded its container fleet by 60,000 teu in response to the sharp increase
in demand, which has led to a shortage of containers across the world.
Severe imbalances — such as with exports from Asia, but also owing to congestion in ports and
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delays in hinterland transports — are causing containers to be tied up in transit for considerably
longer periods of time. Rolf Habben Jansen, CEO of Hapag-Lloyd, said: “Demand continues to be
very high, and the supply of container equipment is currently one of our industry’s biggest
challenges and demands our full attention. “To counteract the shortage — but, most importantly, to
offer our customers a better service — we have repeatedly invested in our container fleet since
beginning of the pandemic.” The first boxes of the additional 60,000 teu from China will
supplement those currently being produced and are scheduled to be delivered to Hapag-Lloyd as
early as July and integrated into the existing fleet. The majority of the standard containers will be
subsequently delivered in the first quarter.

In April this year, Hapag-Lloyd announced orders for a total of around 150,000 teu of standard and
reefer containers to be delivered over the course of 2021. The new order has increased investment
into its container fleet to 210,000 teu in total — adding onto investments made at the start of the
pandemic.

Container Management
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PCA increases allowed size limit for transiting vessels
The Panama Canal Authority has increased the waterway’s maximum allowable length for
commercial and non-commercial vessels transiting the Neopanamax Locks. The PCA will now
allow a maximum length overall (LOA) for regular transits of the Neopanamax Locks of 370.33
metres, an increase from 367.28 metres. This increase means that now 96.8% of the world’s
fleet of containerships can transit the Panama Canal, shortening routes and benefiting
economies around the world. Porttechnology.org quoted Panama Canal Administrator
Ricaurte Vasquez Morales as saying: “This change was made possible by our team’s
experience operating the Neopanamax Locks safely and reliably over the past five years.”
The extended maximum length overall will provide shipping companies with greater flexibility
in making decisions for the deployment and construction of vessels with greater capacity that
can transit through the Panama Canal.
In addition to this increased length overall, the Canal has announced that it is now offering
15.24 meters (50 feet) draft, the highest level allowed at the waterway. Increased rainfall and
successful water management at the Gatun Lake had kept the draft at 14.93 meters (49 feet)
since April 2021.
Fresh Plaza
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Daily hire rates of container ships sky rocket
The box ship charter market is continuing its bull run, with daily hire rates in some sectors now
“out of control”, according to Alphaliner. “Charter rates continue to rise for all sizes of ships,
amid a persistently strong demand,” said the consultant. It said short charters in the panamax
sector were at “unprecedented levels”, citing a recent fixture for a 5,000 teu unit for an 80-day
employment reportedly done at between $100,000 and $145,000 a day.
The current market reflects a rate of some $52,000 a day for a typical 4,000 teu panamax,
however, although 10 times higher than achieved by shipowners just five years ago, the rate is
hypothetical, given the dearth of open tonnage. One UK broker contact told The Loadstar “last
done” rates — the previous fixture rate agreed — were not being discussed. “It’s not even a
starting point now,” he said, “prospective charterers are having to pull all the stops out just to
get a sniff of a ship, and that starts with a blank cheque,” he added. Indeed, shipowners are
looking to lock-in these highly elevated rates for as long as possible.
Alphaliner said it had counted three deals of five years, nine of four years and ten of three-year
durations and that there were also 20 fixtures of 24 months in reported charters. “The medium-
term prospects remain bright for NOOs. The continuously high cargo volumes and
uninterrupted rise in freight rates, with the peak season yet to kick in, as well as persistent
congestion issues around the globe, will continue to support a high demand for tonnage,” said
Alphaliner.
Maritime Gateway
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MSC continues fleet expansion with orders for four more box ships from China

Ay sad) "MSC” 48,80 ghanll Luiyll Diego Apoule

MSC has procured more ultra-large containerships, as the second-largest liner operator
continues its fleet expansion. Brokers indicated that MSC had ordered four 24,200 teu ships,
equally split between Hudong-Zhonghua Shipbuilding and Jiangnan Shipyard (Group), both
subsidiaries of China State Shipbuilding Corporation. Each vessel will cost $150m and will be
delivered at the end of 2023. The order follows contracts for six similar-sized vessels in
December 2020, two each from Hudong-Zhonghua, Jiangnan and Yangzijiang Shipbuilding.
As with those orders, MSC is reportedly financing the latest newbuildings through leasing
arrangements with ICBC Financial Leasing and CSSC’s leasing unit, CSSC (Hong Kong)
Shipping. MSC now has 4m teu in operating capacity from 172 owned ships and 427 chartered
vessels, and Alphaliner says MSC has 40 ships, for 724,760 teu, on order, although it is not
clear whether these include those procured through leasing or bareboat charter agreements with
Chinese lessors and others, including Cido Shipping and Eastern Pacific Shipping.
Meanwhile, four 23,000 teu ships are due to be delivered from Daewoo Shipbuilding & Marine
Engineering this year. In April, MSC ordered thirteen 16,000 teu ships from two other CSSC
yards, Guangzhou Shipyard International and Dalian Shipbuilding Industry Company.

The Loadstar’s attempts to reach MSC for comment were not successful.

The Loadstar
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Early agreement reached in dispute over ship that blocked Suez Canal
The owners and insurers of the giant container ship that blocked the Suez Canal for nearly a
week earlier this year have reached an agreement in principle over their dispute with canal
authorities, according to representatives from both sides.
Stann Marine, the lawyers representing the vessel’s owners and insurers, and a spokeswoman
for the Suez Canal Authority both confirm the development.
Neither elaborate on what the agreement would entail. The dispute centers on the
compensation amount the Suez Canal Authority is claiming for the salvage of the vessel Ever
Given, which ran aground in March, blocking the crucial waterway for six days. The money
would cover the salvage operation, costs of stalled canal traffic, and lost transit fees for the
week the Ever Given blocked the canal. At first, the Suez Canal Authority demanded $916
million in compensation, which was later lowered to $550 million.
Since it was freed, the Panama-flagged vessel, which carries cargo between Asia and Europe,
has been ordered by authorities to remain in a holding lake mid-canal as its owner and the canal
authority try to settle the compensation dispute.
The Times of Israel
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