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Ranks of shipping lines by importing containers to Beirut Port
in 2020 compared with 2019

Name of shipping line 2020 2019 +/- + /-
1- CMA CGM - French 52,839 59,459 -6,620 -11 %
2- MSC — Switzerland 43,498 90,975 -47,477 -52 %
3- Maersk — Danish 38,064 71,819 -33,755 -47 %
4- Arkas — Turkish 18,697 19,642 -945 -5%
5- Hapag Lloyd - German 10,845 21,443 -10,598 -49 %
6- Cosco Group — Chinese | 7,525 22,157 -14,632 -66 %
7- Hamburg Sud — German | 7,518 14,989 -7,471 -50 %
8- ONE Group — Japanese 6,621 10,169 -3,548 -35%
9- Tarros — Italian 5,545 6,347 -802 -13%
10- Turkon — Turkish 4,792 7,775 -2,983 -38 %
11- Evergreen — Taiwanese 4,359 12,942 -8,583 -66 %
12- Messina - Italian 1,035 1,531 -496 -32 %
13- Yang Ming - Taiwanese | 560 2,407 -1,847 -17 %
14- Diverse shipping lines 432 541 -109 -20 %

Total import full for local market | 202,330 TEU | 342,196 TEU | -139,866 TEU | -41 %
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Ranks of shipping lines by exporting containers from Beirut Port
in 2020 compared with 2019

Name of shipping line 2020 2019 +/ - +/-%
1- CMA CGM - French 46,739 34,459 +12,280 +36 %
2- Maersk — Danish 10,474 12,317 -1,843 -15%
3- MSC — Switzerland 3,664 4,447 -783 -18 %
4- Cosco Group — Chinese 3,610 7,054 -3,444 -49 %
5- Hapag Lloyd - German 3,245 5,281 -2,036 -39 %
6- Evergreen — Taiwanese 2,739 1,375 +1,364 +99 %
7- Arkas — Turkish 2,442 3,041 -599 -20 %
8- ONE Group — Japanese 2,429 1,282 +1,147 +89 %
9- Hamburg Sud — German 1,892 2,065 -173 -8 %
10- Turkon — Turkish 864 890 -26 -3%
11- Tarros — Italian 845 1,493 -648 -43 %
12- Messina - Italian 283 245 +38 +16 %
13- Yang Ming - Taiwanese 116 229 -113 -49 %
14- Diverse shipping lines 320 240 +80 +33 %

Total export container full with | 79,662 TEU | 74,418 TEU | +5,244 TEU | +7 %

Lebanese goods

Top 10 Global container fleet operators in 13 April 2021

Box shipping operator TEU Share
1- Maersk — Danish 4,121,964 16,84 %
2- MSC — Switzerland 3,897,752 15,92 %
3- Cosco Group — China 3,015,774 12,32 %
4- CMA CGM - French 3,010,820 12,30 %
5- Hapag Lloyd — Germany 1,779,091 7,27 %
6- ONE — Japanese 1,610,578 6,58 %
7- Evergreen — Taiwanese 1,330,785 5,43 %
8- HMM — South Korea 750,872 3,06 %
9- Yang Ming — Taiwanese 630,169 2,57 %
10- ZIM - Israeli 422,926 1,73 %

Total TEU 20,570,731 84,02 % of the total
global container fleet
operators  equal to
24,483,815 TEU
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Summary of Beirut Port Statistics in 15 quarter of 2021

compared with the same period of 2020

www.icnbeirut.com

. Chambre Internationale de Navigation de Beyrouth

Subjects 1%t quarter of | 1% quarter of | +/- +/-%
2021 2020

Number of vessels which called at 311 388 =77 -20 %

Beirut Port

Total Tonnage handled (tons) 1,272 million | 1,131 million | +141 +12 %

thousand

Total imports for Lebanese markets 1,093 million | 934 million | +159 +17 %

(tons) thousand

Total exports (Lebanese cargoes) (tons) | 179 197 -18 -9 %

(thousand)

Total Containers handled (TEU) 159,610 222,573 -62,963 | -28%

Total containers imported (TEU) 78,704 102,028 -23,324 | -23%

Total containers imported for local 59,028 45,210 +13,818 | +31 %

market (TEU)

Total containers imported empty (TEU) | 1,978 1,377 +601 +44 %

Total containers imported for 17,698 55,441 -37,743 | -68 %

transshipment (TEU)

Total containers exported (TEU) 76,876 107,195 -30,319 | -28%

Total containers exported with Lebanese | 16,735 18,304 -1,569 -9 %

goods (TEU)

Total containers re-exported empty 43,382 31,101 +12,281 | +39 %

(TEV)

Total containers re-exported 16,759 57,790 -41,031 | -71%

(transshipment) (TEU)

Total containers transshipment (TEU) 34,457 113,231 -78,774 | -70%

Total containers restowed on board 4,030 13,350 -9,320 -70 %

vessel (TEU)

Total cars handled (cars) 4,246 4,173 +73 +2 %

Total imported cars (cars) 3,325 1,777 +1,548 +87 %

Total re-exported cars by sea (cars) 921 2,396 -1,475 -62 %

Total port revenues (USD) (million) 27,836 29,364 -1,528 -5 %

12/68
ICN — Newsletter nr. 120 — May 2021

Back to Index — (s sedll () 33 gl




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

-13-

Sl g gann o Ulay) (ot ol gy liye 8 sl DLV a5 sidll A 5all & i)
Yoy aladl e Jo¥) a)l) 3 3l
Y0 Osale YVLART 55l €,Y 67 cdodaai Aygla 109,71 ¢ (a sale V,YVY 55aL ¥

vy 53y siasall bladly cilslally aibiad) 3 5a; lelin)) Jaws Gigym e of Clelan¥l cldl
el LS L bl alad) e Lald syl 3 agle <ilS e sl aladl e J9¥) sl 3 ) eDlgan)
calily L Alad) gy clglall iS5ay Aglld wiliay Sl saadl @lslally dibadl ia; als
el sl g sane aali Lyl cileLaa)

VoY) oY eve cpalall e JoY) anll DA gy e S5m0 45)lae

Yy s Y eYe aaladl e Gl el DA Allaa) gy e S a4 lad) il

Al )

Al Yo s 5AL VY 08 aalii gl AL TAA Glie 3 AL TYY &l Al o sana
all 1V 8) 08 el gl (ol osle VT dilie ol Gsale ), YYY Jleal) Leihs il tailad) ciliaS
AL VY Ay ol

t VS ) aladl e SVl (3 ol sle ), YYY AL Jlaa¥) 36l 138 g 5555
Lyt 5l gl o all A7E Qe (e (ypale ), 0 AT Ly il 1 daall LGN ansyn 83 sisall ailiad)
ALY Ly ol call Y04
ob Gl VA o) aali ol (ol Call 1Y dlie (e Call VYA Ly iyl Byl Aulilll adlad
Al 4 g

Sl aladl o IV )l (A& Clslall A8 )ay S aalyd
Al e J¥1 )l DA gy lye Ledsls ) cilslall alell g saaadl o cilelaa¥) cuiy
oalitaly g ¢ bl aladl (e L 35l ygla YYY,0VY (lie Ldaai dla 109,70) 0 ) aalii o )
LAaal YA 4 ddaa dygla TY, 4717 )08 S
t VS Al aladl e IV a8 Adaas dysla 109,71 ¢ AU g sanall 138 g5
YY VY E 0y Galadily ol dgsla VoY, 0 YA Jilie Bphaa Aygla VALY + £ oo sane iy 130 sl cilyslal)
AL VY iy dplaat dy5la

13/68 Back to Index — (s el (I 32 g2l
ICN — Newsletter nr. 120 — May 2021




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

-14-

@l Agsla VeV 40 e gl dgla VLAY Lgesane alh than Wyt aleally 5yaaall colyslal)

:\:\Ab YA MJMLA.\MJB ¥4 ‘E)JSCA!)'“
c;\).u ngi gl YV, Yo Jilde Audaa Agls £, Y Lg_cjmch tobad) e e leanad aleall byl
Il Ve g Aadaat dygla 4,7V 508
€YY alad) e J) apl 8 53y siall sl A a i Cas
cighaa Aygla VAV £ Galllly JSU Al e J¥) gl b 83ysieal) clslall AS5a sy

:%;f)lls

el s husla £0,7) ¢ Jilie dulaas gl 09,4 YA il 1 ladl) DL aniys 33siad) Clyslal
Al ¥ 4y daa dsla 1 FLAVA 0,08

Tlawi gla 1) o3 il ol edgla ), FVY ilie Adat dusla ), AVA il 1A ld 53y giasall Clyslal

LAl €8 Aty
YV, VEY 0)38 aal i Lfi Aggla 00,84 i s Aggla YV, TAA Carly tdlisall any 30 giusall bl
Ay TA s g dphaes Aysla

YY) aladl e Jo¥) Ayl (8 e b paal aledls 8)aaall clglad) 48 a0 ey as

IV el g Ldaai Agla VLAY ARIL5 Dy s dlaally $)aemall cilslall 485a cae iy
Y A alad) e
o) aaliis ol digsla VAT E il Ayl Aggla 11, YTO iy sali aibiay Sl Baadll cilyslall
aally 4 iy ddaas dgla ),074
EF,FAY il s dad) D) a3y siall ailoadl e Ly e 425l o slad) cillal)
Al YA iy Adaat dygla VY,YAY o) Lyl o cdgsla ¥Y,0 ) (hlie Gl dysla
0)3 aliaily of cdygla 0V, Va4 Jilie ddasi dygla 11, V04 Caly rdilonl) ansys lajpaa aladd) cilyslal)
Al VY At Aol dggla £),0F)

ol esla 1 ITYYY Jllie il dygla £, €0V Alaal) puy liglall Al Llal) g sanall gl
4_;\.4}\_1 Yo MJB\:\LAJLJBVA,VVi yﬁ u.al&;.\l.}

14/68 Back to Index — (s xdll ) 33 g2l
ICN — Newsletter nr. 120 — May 2021




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

-15-

Yoy bl e oY) sl 8 bl 35 £ i)

£,Y 67 Cald ¢ Jall el e oV gl 8 Ledsla  l culadl A8y leliy) gy (i Jag
AL Y Ay 8l VY 0y g Ll (o bl aladl (pa a3 8558 5l £, VY Jilie Byl

Y Al alall e I apll A5k £,Y €T U £ gandll 138 £33
AY iy byl 1,06A 0388 1€ e il gl 3yl 1, VYV Jilie syl ¥,7Y 0 iy 150 ginnall <yl
JAaaly

TY s Bl 1, £V0 0)38 waliiy (gl Blas Y,79T Jilie 5l AT iy thag lajpaa sleall clylnd)
JAaally
e do¥) a8 A8 all Slyll) psane o iy ol aal) GAY) gy 33 ginsall) AS)all ¢ L85
Yo aladl
Sl aledl e IV @l A aall D] oy 53y siasall A al) g i) of cle LaaV ) ol
Ossle YAYTE Qlie ¥sn gsale YV,AYT caly ) A sal) claylll alall g senall e Lla) (uSay o
Aally © s Vsd (sale 1,0 YA 0)3 maliis (g1 ¢ oalall aladl e L3 35l Yo

*kkkhkkkkikkkk

Foreign visitors required to pay hotels in fresh dollars
Hotels have received permission to charge room rates in foreign currencies when the
customer is a foreign visitor via a circular by the Ministry of Tourism.
Visiting and resident citizens and foreign residents will continue to pay in lira.
The ministry said that more hard currencies will be injected into the economy thanks to this
decision which also aims to encourage both inbound and domestic tourism.
Pierre Achkar, Chairman of the Syndicate of Tourism Organizations said that hotels will be
able to use these fresh dollars to pay for expenses in foreign currencies instead of resorting to
the black market. He said that local hotels have become cheaper than those in Jordan and Egypt.
For example, his five-star Printania Palace Hotel, charges Lebanese nationals a room rate in
lira of just LL400,000 ($31). He said that currently the majority of hotel clients are Lebanese.
Achkar said that they will charge foreign visitors a room rate of $50 which represents one third
of their pre-crisis price of $150. He said the extra charge paid by foreign visitors is mainly due
to additional expenses related to booking and bank fees. According to Achkar, most of foreign
visitors book a hotel in Lebanon through the international travel website Booking.com which
charges a 20 percent commission. Local banks have increased their fees on credit card
payments from 1.7 percent-2.1 percent to six percent-seven percent and hotel owners will
confront them regarding this decision, he said.
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Foreign visitors usually pay by credit card especially that foreign currencies cannot be
withdrawn from automated teller machines (ATMs). Most of foreign visitors are currently
businesspeople and representatives of NGOs and international organizations in addition to
some Arab nationals mainly from Iraq, Jordan, and Egypt.

According to Achkar, it is futile at the moment to launch a promotional campaign highlighting
Lebanon as an inexpensive destination. The current political instability and potential social
unrest dissuade many visitors who are influenced by information posted on social media that
has tarnished the image of the country. Achkar said that tourism declined in Cyprus and Greece
during their financial crises nearly a decade ago, despite cheaper prices. “Anyway the local
hospitality business was booming in the past even when the country was one of the most
expensive destinations in the world,” he said.

Lebanon Business News
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Summary of Lebanese International Trade Exchange in 2020
compared with 2019

Subjects 2020 (USD) 2019 (USD) | +/-(USD) |+/-%
Total imports (billion) 10,077 19,239 -9,162 -48 %
Total exports 3,250 billion 3,731 billion | -481 million | -13 %
Trade deficit (billion) 6,827 15,508 -8,681 -56 %
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Top 10 Exporting Countries to Lebanon in 2020

Country 2020 (USD) | 2019 (USD) +/- (USD) +/-%
1. USA 863 million 1,705 billion | -842 million -49 %
2. Greece 769 million 1,401 billion | -632 million -45 %
3. Turkey 691 million 940 million -249 million -26 %
4. China 640 million 1,627 billion | -987 million -61 %
5. ltaly 630 million 1,326 billion | -696 million -52 %
6. UAE 581 million 564 million +17 million +3 %
7. Germany 507 million 954 million -447 million -47 %
8. Russian Federation 479 million 1,344 billion | -865 million -64 %
9. France 343 million 769 million -426 million -68 %
10. Switzerland 254 million 315 million -61 million -19 %

Total General (USD) 5,757 billion | 10,945 billion | -5,188 billion | -47 %
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Top 10 Importing Countries from Lebanon in 2020

Chambre Internationale de Navigation de Beyrouth

Country 2020 (USD) 2019 (USD) +/- (USD) +1 -%
1. Switzerland 1,026 billion 1,062 billion -36 million 3%
2. UAE 401 million 439 million -38 million -9 %
3. Saudi Arabia 194 million 246 million -52 million 21 %
4. Qatar 127 million 128 million -1 million 1%
5. Iraq 117 million 146 million -29 million -20 %
6. Syria 97 million 190 million -93 million -49 %
7. Egypt 91 million 78 million +13 million +17 %
8. USA 82 million 69 million +13 million +19 %
9. Turkey 77 million 61 million +16 million +26 %
10. Greece 69 million 63 million +6 million +10 %

Total General (USD) 2,281 billion 2,482 billion -201 million -8 %
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World Bank puts on hold $246 million loan for Lebanon

The World Bank has asked caretaker government to clarify the modifications the social affairs
minister will make on the $246 million loan to the needy families in Lebanon before releasing
the funds, a source revealed Monday.

“Saroj Kumar Jha, the regional director for the Levant region, informed caretaker Finance
Minister Ghazi Wazni that the World Bank wants clear answers on the modifications the
government will make on the distribution of the soft loans to Lebanon’s needy families. It’s up
to the World Bank to approve or disapprove the release of the fund based on the answers it will
receive,” the source told The Daily Star.
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“We discussed the large number of World Bank programs in Lebanon. We also discussed ways
to start implementing a social safety net project for the emergency crisis that will benefit
200,000 families suffering from extreme poverty in Lebanon. We asked the Finance Minister
to work with various government agencies to help start implementing it. Immediately,” Jha told
reporters after meeting Wazni.

The World Bank said in a statement to The Daily Star that its delegation asked the minister of
finance to work with all agencies to expedite action on various measures that need to be taken
to meet the World Bank’s effectiveness and disbursements conditions for the Emergency Social
Safety Net (ESSN) loan.

“These conditions pertain to a credible mechanism for the verification of the eligibility of
beneficiaries, engaging the WFP for administering cash transfers, hiring an independent third
party monitoring agency to ensure credible and transparent implementation of the ESSN
project, among others. Following the WB’s letter to the Ministry of Finance asking the
Government of Lebanon to disburse cash transfers in USD, it was confirmed that cash transfers
would indeed be disbursed in dollars,” the statement added.

Lebanon and the World Bank Friday inked the $246 million loan agreement to buttress the
country’s poverty and social safety net support program in January 2021.

Wazni, who signed the agreement on behalf of Lebanon, said the government would send the
agreement to the Lebanese Parliament for approval.

The government and the Central Bank agreed on March 17 to disburse the World Bank’s $246
million cash assistance to poor families in fresh dollars instead of Lebanese pounds.

This information was disclosed in a letter by officials from the Wold Bank, European Union
and United Nations to Wazni.

In this letter, the officials said that following a meeting with Wazni and Central Bank Gov.
Riad Salameh on Feb. 22, a verbal agreement was reached to facilitate the disbursement of
humanitarian and development assistance in hard currency as long as the current suboptimal
multiple exchange rate situation persists and for countries who want to do so.

“We believe that this disbursement arrangement can preserve value to both beneficiaries and
donors. We acknowledge that potential programmatic and protection concerns might arise in
case of hard currency disbursement and would like to confirm our readiness to discuss with
competent Lebanese authorities potential risks and the implementation of adequate mitigation
measures,” the letter to Wazni said.

On March 12, Lebanon’s Parliament passed a law on a $246 million World Bank loan that will
provide a social safety net for tens of thousands of the neediest families as Lebanon grapples
with a crisis that has sent more than half the population under the poverty line.

Lebanon is in dire need of massive cash assistance from the international community to weather
the negative impact of the total lifting of subsidies on all basic items.

Salameh informed the government that he will be forced to withhold most of the subsidy
program at the end of May, stressing that he can’t use the remaining foreign currency reserves
at BDL.
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caretaker Prime Minister Hassan Diab revealed on May 4 that the cost for the subsidy card for
Lebanese families would be $1.2 billion annually, stressing that it was up to the Parliament to
find source of funding for the card.

“There is a clear reason why I went to Qatar and that is to ask our Qatari brothers for help in
the cost of the ration card. Their response was positive but | do understand that they have to
study our request first before making a final decision. The annual cost of the ration card would
be around $1.2 billion,” Diab told The Daily Star. He noted that Lebanon has been spending
up to $7 billion a year on subsidies, including a total of $5 billion spent on subsidizing goods
that benefit Lebanese families, noting that what the government was looking at was to lower
that number to $1.2 billion for subsidies.

The Daily Star

—
The World Bank
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Summary of Tripoli Port Statistics in 1%t quarter of 2021
compared with the same period of 2020

Description 1%t quarter of | 1% quarter of | +/- +/-%
2021 2020
Number of vessels which called at Tripoli Port | 162 128 +34 +27 %
Total Cargo (tons) 628,938 408,361 +220,577 | +54 %
Total Imports (tons) 462,871 292,321 +170,550 | +58 %
Total exports (tons) 166,067 116,040 +50,027 | +43 %
Total Cars 840 168 +672 +400 %
Total Containers (TEU) 16,895 11,795 +5,100 +43 %
Total Containers Imported (TEU) 8,621 5,555 +3,066 +55 %
Total Containers Exported (TEU) 8,274 6,240 +2,034 +33 %
Total trailers 4,029 2,733 +1,296 +47 %
Total Trailers discharged 1,989 1,388 +601 +43 %
Total Trailers loaded 2,040 1,345 +695 +52 %
Total Port revenues (USD) 5,844 million | 2,809 million | +3,035 +108 %
million
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Evergreen takes the biggest boxship mantle away from HMM by just 28 teu
Evergreen’s 23,992 teu Ever Ace will deliver from Samsung Heavy Industries in July, with its
recently confirmed nominal intake ensuring it surpasses HMM’s latest series of megamaxes by
just 28 teu to take the mantle of the world’s largest boxship, a record that has been broken on
an annual or even biannual basis for the last five years. The ship, sporting a new green look,
will be deployed on Evergreen’s CEM service connecting Asia with North Europe, according
to Alphaliner.

The Ever Ace is the first of 10 in a series that Evergreen will receive from Samsung Heavy in
South Korea and CSSC in China this year and next. The Ever Ace features a new bulbless
design and a hull with a bright green colour, a departure from previous Evergreen liveries.
Alphaliner describes the new Evergreen ship as coming with a highly-flared bow and a full
width of 24 container rows in the first bay. Lashing bridges reach four tiers high with so-called
Mickey Mouse ears into the fifth tier.

Containership size records have repeatedly been broken in recent years, climbing above the
20,000 teu mark for the first time in 2017. Boxships have more than tripled in size in terms of
carrying capacity since the start of the century.

Splash 247
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Ranks of shipping lines at Beirut Port in March 2021

Yoy (Lol DI 8 chgym e 8 dallal) 2Dl clSHd Cilye
Al wilay 3o paadl iy Jlad) LAWY puy 53)sisall sl AS5a (aliss)
Daduay Jahyiind Aaale) cilyall (amy & Gy
¢ oalall (o) LIAT e A aall Y sy 53 siasal) ilyslall AS i (o ke Lan) cualél
5ytadl cilslall A aals Loyl cjelsl LS o aiall (ohe) blad jed 8 4dde cuilS Lae jral cela
sy oy Lgbia) ) LaeleY) (ilpal) (mamy dpallall Zadlll Sl Jaliis dpliad ailian Sl
Yoy A 3 Jaal)l DL sy 83ysiwal) iliglall & gane aalsi
ghai dysla VA0V _alall 1) sl DLV auys 53y siall Clyglall & sane aly i
Al )4 iy Aglaad Agla £,898 0)08 aaliiy (ol capeaial) WLl dpla YY, 09 i

Yoy A A 1ahiad dseleY) Calpd) (oany b il
DA 8 Adaas gl YA 00 Badllly sl oDl auy 5)sisal) cliglall A ekl
taleY) oyl (amy calia) ) Aallad) Al i€ ¢ Loy cilas cipis of ¢ ol
Glo et dogla 0,9V sl Ll JgV1 Al culadial) duusjill “CMA CGM” 48,88 —
V,479 Jilis (Alliance) 4l gyay callad b gt ) gAY 2Dl Sl sy laydls
Al YO s Aghaai Agla 1,990 0)38 aaliiy (ol capaiall Wbl dygla
£,V Golie ddaa dugla £, 0 AT Leagit 4l doyal e dynsnd) “MSC” 4858 cabiila LS —

Al ¥ Aty A dygla VTS 0y aalii o ddgsla

ol digsla £,97A Jlie Adaas Asls ¥, V0 L B8IE 455l A e “Maersk” 48,8 culsiialy -~
AL Yoty Adaad dugla ), €Y 508 el

Sl Aghaad dgsla ), YYY S Al Agydl ) ZaldY) "Hapag Lloyd” 48,8 sy s 8 -
Al © s Agdaad dygla TV 0)38 ey of (Agsla 1, Y0

Aggla ),V ed dilie daas Aol ), 0 A L Aalad) Al I Al “Arkas” AS,d caxalp S -
Al Y g Adaad dggla 1YY )38 alesily

@l dgsla VIY Jilie Gl dysla 190 L duald) A5l Al “Evergreen” iS,4 cibialy -
Al Y s Al dygla VY o) waliiy

34/68 Back to Index — (s el (I 32 g2l
ICN — Newsletter nr. 120 — May 2021




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

-35-

Yoy A 8 Al ailan S 3aadll cilglall g sana alidsl

Jilie Ghaai Aygla 1,000 I bl IS Al adliay Sl syaeaal) cilyslall £ sens aals WS
Al £ aipiy gdaa Aysla YAV 0y (alidily g copaial blud 8 dysla 7,04
VoY) ) ) daelel) colpd) (oans & c L
idaat dgla 1,00 Aadllly bl I Al gliay (S syaad) clglall A colil LS
1aleY) oyl Giany caliad ) Apallall Dl S5 sland e ikl sae cDlae ¢
O ClS5E Jalss bale o b paaaty V1 4l culadia) o jdll “CMA CGM” de ganad  —
Jilie ¢ palall A 4 dahaas dggla YLYYY (Alliance) ands (gya allad & Lot Al (gAY
Al VY A dghaal Gilsla £AE 0)8 aaliiy of capaiall WLl dygla YA
oY Jilie Aphaed Aygla 170 Landy Anlll Agall 8 @lSe A5l "Maersk” 4S8 sy WS -
Al YU A Agdaad dygla VY 08 e il ol digsla
6l Aagla YAA Jilie ddaad dygla YAE L EIGN Ag )l D) ALY “ONE” e gene Coadii Ly =
el TY L ddaad dsla 47 L)l sl
333 of dgsla Ve dilie ddas Ayl TEA o Al A0 ) Ay pensad) “MSC” 48,8 cilial WS —
Al MY Ly dodas dggla YAE Ly
Ggla TV Jilie Adaai dggla YV o duselad) A5l 3K “Arkas” AS 0 culin) (pa 8 -

Al T Ay Agdaad Aggla YY 0y aaliiy ol
YU dilie dpdaas dgla YAA o dalldl 4yl ) 4uldy) “Hapag Lloyd” 4S8 caxaly WS -
Al ) € s dgdaat dgla TV oy g Lyl ol dygla

claall DL a3 sl cilislall e (oY) cud) D) CulS )i das 45l AG

An dma e oY) ) caball cabial l Auadlall ZaDd) CulS 5l daas caaly (g Al Aali o

Oo Al A0 ain Lo gl ddaat Aygla 10,A0A bl A b el oDl aus 53y sisall cilyglall

GlS il dan il a b dghaad dygla VA, 00 Zalldly sl S auy 3y siasall lslall ¢ sana

AV g Lo ol cidaat sl Yo 0V apeaiall Lalad 8 gl 3oV) Conad) Caipall cbial 1 dpallal) A5l

7 VA 038 aaliiy (of daat Aygla YF, 014 Zadllly o) @DLiu] any 53y siasall Cilyslall & sann (e 2l
AL YY) dtasy ddaas dygla

35/68 Back to Index — s el ) 33 g2l
ICN — Newsletter nr. 120 — May 2021




-36-

www.icnbeirut.com

. Chambre Internationale de Navigation de Beyrouth

Al e (S yaadl cliglall e (oY) cand) A0 IS8 das Al AA

Saad) clslall ama o V1 cad) i) calial 3 Gallal) 20 S8 daas cial

Syl Clglal g (o Lol A i o g1 Ao T 0,760 ol I 3 500 ilm 550
Cibia) ) Aaallall AaD) S8 Faa il Laby kel Agla 1,007 BaJL Al pliay Sk
Glglall g gene (e Al AA dins Lo f Dt Asla 0,070 apaiall Lalus & 1Y) ) (il
¢ s Ayl Aysla YY o o (alidily of Apha Aygla 1,94 AadUlly dsld wilay Sl 3yaaall

LAl
Ranks of shipping lines by importing containers to Beirut Port
in March & February 2021

Name of shipping line March 2021 | February 2021 | +/- +/-%

1. CMA CGM - French 5,974 7,969 -1,995 -25 %

2. MSC — Switzerland 4,083 4,217 -134 -3%

3. Maersk — Danish 2,675 4,138 -1,463 -35%

4. Hapag Lloyd - German 1,333 1,266 +67 +5 %

5. Arkas — Turkish 1,098 1,709 -611 -36 %

6. Evergreen — Taiwanese 695 712 -17 2%

7. Turkon — Turkish 613 484 +129 +27 %

8. Hamburg Sud — German 566 647 -81 -13 %

9. Cosco — Chinese 456 877 -421 -48 %

10. Tarros — Italian 394 405 -11 -3%

11. ONE Group — Japanese 335 295 +40 +14 %

12. Sonade - Turkish 137 - +137 +13700%

13. Messina - Italian 97 190 -93 -49 %

14. Yang Ming — Taiwanese 84 101 -17 -8 %

15. Diverse shipping lines 35 59 -24 -41 %
Total import full for local market (TEU) 18,575 23,069 -4,494 -19 %
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Ranks of shipping lines by exporting containers from Beirut Port
In March & February 2021

Name of shipping line March 2021 | February +/- +/-%
1. CMA CGM - French 3,323 3,807 -484 -13 %
2. Maersk — Danish 665 529 +136 +26 %
3. ONE Group — Japanese 394 298 +96 +32 %
4. MSC — Switzerland 348 164 +184 +112 %
5. Arkas — Turkish 317 339 -22 -6 %
6. Hapag Lloyd - German 298 261 +37 +14 %
7. Cosco — Chinese 229 331 -102 -31%
8. Evergreen — Taiwanese 132 207 -75 -36 %
9. Turkon — Turkish 120 53 +67 +126 %
10. Hamburg Sud — German 94 189 -95 -50 %
11. Tarros — Italian 60 132 -72 -55 %
12. Messina - Italian 48 - +48 +4800%
13. Diverse shipping lines 28 9 +19 +211%

Total export full with Lebanese cargo (TEU) | 6,056 6,319 -263 -4 %
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MSC Virtuosa Becomes First Ship to Resume Cruising in UK
Cruising from the UK is back after a 14-month hiatus as the MSC Virtuosa is set to cast off
from the port of Southampton for a four-night sailing on Thursday.
Gianni Onorato, CEO, MSC Cruises, said: “We are very proud that MSC Virtuosa’s first ever
sailing marks the resumption of cruising from British ports after an enforced break of more
than a year and effectively heralds the next phase of restart for our industry.
“Our shipping prowess led the way last August with a health and safety protocol designed to
protect our guests and crew, as well as the destinations that our ships visit. The data, knowledge
and experience we have gleaned since our initial restart in the Mediterranean has helped us to
drive forward with our plans to have nearly half of our fleet back at sea during this coming
summer, with more to follow in other key markets around the world.
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“Since our restart last August in the Mediterranean thousands of guests have had a safe and
enjoyable cruise holiday on board one of our ships and we look forward to many more having
the same well-earned relaxing breaks with their friends and families in the weeks and months
ahead as more of our ships return to water in the UK, across the Mediterranean and Northern

Europe.”
Cruiseindustrynews.com

e B

“MSC Virtuosa” s S dudu
*kkkkhkkhkkk

BRAX: Central Bank has not yet approved unloading of oil tankers
Member of Gas Station Owners Syndicate, George Brax, told the National News Agency on
Wednesday that the Central Bank had not yet approved the unloading of oil tankers.
"Contacts are underway to resolve the issue; crisis can't be solved unless the Central Bank
approves the unloading,” he said.
National News Agency

- ) ,
Georges Brax
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Summary of Beirut Port Statistics in February 2021 compared with March 2021

Subjects March 2021 | February 2021 | +/- +/-%
Number of vessels which called at 117 99 +18 +18 %
Beirut Port

Total Tonnage handled (tons) 440 457 -17 -4 %
(thousand)

Total imports for Lebanese markets 376 390 -14 -4 %
(tons) (thousand)

Total exports (Lebanese cargoes) 64 67 -3 -4 %
(tons) (thousand)

Total Containers handled (TEU) 50,210 65,087 -14.877 | -23%
Total containers imported (TEU) 24,539 30,651 -6,112 -20 %
Total containers imported for local 18,575 23,069 -4,494 -19%
market (TEU)

Total containers imported empty 310 709 -399 -56 %
(TEV)

Total containers imported for 5,654 6,873 -1,219 -18 %
transshipment (TEU)

Total containers exported (TEU) 25,101 32,456 -7,355 -23%
Total containers exported with 6,056 6,319 -263 -4 %
Lebanese goods (TEU)

Total containers re-exported empty 14,007 18,720 -4,713 -25%
(TEV)

Total containers re-exported 5,038 7,417 -2,379 -32%
(transshipment) (TEU)

Total containers transshipment (TEU) | 10,692 14,290 -3,598 -25%
Total containers restowed on board 570 1,980 -1,410 -711%
vessel (TEU)

Total cars handled (cars) 1,523 1,100 +423 +38 %
Total imported cars (cars) 1,252 982 +270 +27 %
Total re-exported cars by sea (cars) 271 118 +153 +130 %
Total port revenues (USD) (million) 10,843 9,318 +1,525 | +16 %
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Emirati shipbuilder receives record $1B order for Navy ships
The United Arab Emirates has awarded a 3.5 billion durham (U.S. $952.7 million) contract to Abu
Dhabi Ship Building to produce four Falaj 3-class offshore patrol vessels, the largest-ever order for
the company.
ADSB, a subsidiary of the local defense conglomerate Edge, announced the contract with the
Emirati Defense Ministry and the Navy on Tuesday. “The contract mandates ADSB to build four
Falaj 3-class offshore patrol vessels (OPVs) for the UAE Navy. The construction will take place at
our shipyard in Mussafah that spans over 300,000 square meters,” the shipbuilder’s CEO, David
Massey, told Defense News. He added that the company is building all four hulls at its facility and
will manage the integration of all systems that will then be fitted onto the vessels. “We expect to
commence work at the end of [the third quarter of] 2021 and aim to ensure the complete handover
of the contract within five years from that time,” Massey said.
ADSB’s design partner is the Marine division of Singapore’ ST Engineering. Multiple original
equipment manufacturers are also partners in the project to provide crucial components, such as
navigation, communications and weapon systems. Each ship is expected to feature a combat
management system, sensors, and electronic warfare and weapon systems, including a main gun, a
secondary armament, surface-to-surface and surface-to-air missile systems, decoys, and electronic
warfare and tactical communications capabilities. “While we cannot yet disclose the details of the
weapons to be fitted, we can confirm that they will more than match the expectations from a vessel
of this sophistication,” Massey said, adding that the vessels will be able to negotiate all aspects of
modern naval warfare.
Khalid Al Breiki, chairman of ADSB and the president of mission support for Edge, said in a
statement that “the contract will provide the company with a platform for sustainable profitable
growth, while maintaining strategic national assets that are critical to the defence of the UAE.”
ADSB previously built the Emirati Navy’s Baynunah-class corvettes, the last of which was
delivered in 2017.
ADSB operates three main naval programs: corvettes, offshore patrol vessels and fast patrol boats
with maintenance, repair and refit, upgrade and conversion, as well as engineering consultancy
services. It also provides ongoing through-life support to the Emirati Navy and the local Critical
Infrastructure and Coastal Protection Authority.
Defensenews.com
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Summary of containers handled at Beirut Port in 1% quarter of 2021
Compared with the same period of 2020

Subject 1% quarter | 1° quarter | +/-(TEU) | +/-%
2021 (TEV) 2020 (TEUV)

Total import containers: 78,704: 102,028: -23,324 -23 %

Import containers full for local market | 59,028 45,210 +13,818 +31 %

Import containers empty 1,978 1,377 +601 +44 %

Import containers  full/lempty for | 17,698 55,441 -37,743 -68 %

transshipment

Total export containers : 76,876: 107,195: -30,319 -28 %

Export containers full with Lebanese | 16,735 18,304 -1,569 -9 %

cargoes

Re-export empty containers 43,382 31,101 +12,281 +39 %

Re-export containers full/  empty | 16,759 57,790 -41,031 -71 %

transshipment

Total containers transshipment 34,457 113,231 -78,774 -70 %

Total restowed containers on board | 4,030 13,350 -9,320 -70 %

vessels

Total general (TEU) 159,610 222,573 -62,963 -28 %
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Frontline pays $566m for six HHI resale VLCCs
Frontline has acquired six Central Mare VLCC tankers, currently under construction at
Hyundai Heavy Industries (HHI).
The company is paying $565.8m for the tankers, including an estimated $25.7m in additions
and upgrades to the standard specifications. The vessels will be capable of operating on
different fuels, including biofuels, and have the potential to be retrofitted to run on LNG or
ammonia. Each vessel will also be fitted with scrubbers.
Deliveries are scheduled to start in the first quarter of 2022, running through to the first quarter
of 2023.
Lars Barstad, interim CEO of Frontline Management, commented: “This transaction is
consistent with our core company goals to increase exposure to the VLCC market without
adding to existing vessel supply. It further cements Frontline’s position in respect of owning a
modern, high quality, fuel efficient fleet. The delivery schedule for these vessels is particularly
attractive, in a timing window regarded closed for new orders. With this acquisition Frontline
is tangibly moving on our journey towards lower carbon emissions.”
Vessels Value data shows that Evangelos Pistiolis led Central Mare is the only owner with six
or more VLCCs on order at HHI. It has six on order along with an additional two in partnership
with sister company Top Ships.
Clipperoil.com
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Summary of Tripoli Port Statistics in March 2021
compared with the same period of 2020

March 2021 March 2020 +/- +/-%
Number of vessels which called at | 55 37 +18 +49 %
Tripoli Port
Total Cargo (tons) 216,823 123,256 +93,567 +76 %
Total Imports (tons) 171,619 100,360 +71,259 +71 %
Total exports (tons) 45,204 22,896 +22,308 +97 %
Total Cars 443 92 +351 +382 %
Total Containers (TEU) 3,291 3,230 +61 +2 %
Total Containers Imported (TEU) 1,645 1,624 +21 +1%
Total Containers Exported (TEU) 1,646 1,606 +40 +2 %
Total trailers 1,497 852 +645 +76 %
Total Trailers discharged 721 405 +316 +78 %
Total Trailers loaded 776 447 +329 +74 %
Total Port revenues (USD) 1,864 million 723 thousand +1,741 +158 %
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International Chamber of Navigation calls for securing electricity
for Beirut Port immediately

The International Chamber of Navigation in Beirut asked the concerned officials “to intervene
immediately to secure the electricity for Port of Beirut, especially for the container terminal, in
order to keep the port operating. The chamber said that this hurdle should be solved in order to
operate the ships, unload the food containers, and keep the imported containers refrigerated, in
order to maintain the quality and safety of the goods.
The chamber explained that around 70 percent of Lebanon’s imports and exports pass through
Beirut Port, for this reason it is very important to secure electrical current for the container
terminal, especially that the private generators for the port require maintenance, as well as
diesel, which is rarely available. The Chamber hoped that “their voice will reach the officials
to take the required measures immediately, and to realize the disastrous consequences that will
affect the port and those dealing with it.”
Multies.net
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Sabrina Chao elected BIMCO President
Sabrina Chao takes over as the 45th President of BIMCO, the fifth President to be based in
Asia and the third to be based in Hong Kong. She takes over from Sadan Kaptanoglu, managing
director of Kaptanoglu Shipping, who has completed her two-year term.
“I am honoured to be offered this opportunity by an organisation that is trusted world-wide
with a membership representing over half of the world cargo fleet,” says Chao.
“Over the next two years, one of my key priorities is to use this opportunity to help increase
awareness of our industry and our seafarers. The pandemic has exposed the lack of knowledge
by policymakers about the important role we play in society, causing inaction when it comes
to solving urgent issues including the crew change crisis and piracy. We need to keep raising
our voice outside of our industry,” Chao says.
Sabrina Chao has been in the shipping industry since 2001 and joined the family business —
Wah Kwong Maritime Transport Holdings Limited in 2002. Chao held the position as
Chairman of the group from 2013 until August 2019 and from 2016, she served a two-year
term as Chairman of the Hong Kong Shipowners Association.
“I also see my appointment as a great opportunity to help strengthen BIMCO’s position
throughout Asia, growing our voice and visibility through engagement with members and with
regulatory bodies,” says Chao.
Chao takes over after a 2-year period as President Designate, and at the general meeting,
Nikolaus H. Schiies, CEO of German-based Reederei F. Laeisz, was elected as President
Designate.
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“We need strong industry bodies more than ever, as we face a tremendous amount of regulatory
pressure from governments. We must work together to find solutions to decarbonise while
assuring a level playing field. I am honoured that I will take part in this journey with BIMCO,”
Chao says.

Bimco.org
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Royal Caribbean cancels new cruise line from Israel over unrest
Cruise operator Royal Caribbean (RCL.N) is cancelling a new line that had been scheduled to
run from Israel to Greece and Cyprus from next month, citing regional security concerns.
The sailings out of Haifa port would have been the first for Royal Caribbean's new ship
"Odyssey of the Seas" and were intended to exploit a travel corridor being set up among the
three countries for travellers vaccinated against COVID-109.
"Due to the unrest in Israel and region, Odyssey has not been able to complete the preparations
required,” the company said late on Saturday in what appeared to be a reference to fighting
over Gaza and tensions on Israel's border with Lebanon.
The ship will spend its inaugural season in Florida, the statement said, adding that it “remains
hopeful to return to this popular destination (Israel) with its ships in the future™
Reuters
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SM Line acquires classic panamax boxship from Borealis
South Korean shipping firm SM Line is expanding its fleet with the acquisition of 2009-built
4,228 teu boxship Arguello from UK-based Borealis Maritime.
Alphaliner is reporting a price to be in excess of $37m for the classic panamax currently on
charter to Sea Lead Shipping. Online pricing platform VesselsValue has the Liberia-flagged
51,300 dwt vessel at close to $36.8m.
According to Alphaliner, this acquisition will bring SM Line’s controlled fleet to 12 boxships
with a total capacity of around 60,000 teu.
The South Korean liner is planning for an initial public offering on the local stock exchange in
Seoul by the end of this year.
The Haulage News
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Suez Canal boss says Ever Given can leave once a $200m deposit is paid
It’s been a busy weekend of back and forths between Japanese shipowner Shoei Kisen and the
Suez Canal Authority over the future of the 20,388 teu containership Ever Given, currently
under arrest in the Great Bitter Lake having grounded and blocked the Egyptian waterway in
March.
Shoei Kisen failed in its latest bid to free the ship. It had tried in another court hearing this
weekend to suggest that the SCA was responsible for the huge 400 m long vessel grounding in
the first place.
Lawyers for Shoei Kisen said the ship should have been accompanied by at least two tug boats
suitable for the ship’s size for the transit during stormy conditions.
Shoei Kisen lawyers also said the detention of the ship was illegal and fired off a $100,000
counter claim in initial compensation for losses from the ship’s protracted stay in Egypt.
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Both the SCA and the court dismissed Shoei Kisen’s latest legal efforts. However, SCA
chairman Osama Rabie did show further flexibility in negotiating a dollar figure to get the ship
back on its way to destinations in Europe. In the first days after the ship was freed, SCA had
demanded a massive $916m in compensation from Shoei Kisen and its insurers, a figure it then
slashed to $600m. This amount has since been cut further with Rabie saying in a local TV
interview over the weekend he’d be willing to accept a $550m figure with a $200m deposit
paid to secure the ship’s release, and the rest payable separately. The next court hearing on the
world’s most famous ship operating today is set for May 29.
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U-Ming focused on dry bulk with sale of last fully owned tanker

Taiwan’s U-Ming Marine Transport Corp is close to becoming a pure dry bulk player. The CK
Ong-led company received many bids last week for its 2004-built Starlight Venture, eventually
settling on a deal to offload the VLCC to undisclosed interests for $30.5m. U-Ming has been
operating the Starlight Venture since 2009, having bought it from Hong Kong’s Wah Kwong.
As a result of this sale, the only exposure that U-Ming now has to the tanker market is via its
stake in Global Energy Maritime, a local joint venture founded 11 years ago with refiner CPC
Corp and Chinese Maritime Transport.

U-Ming’s fully owned fleet today numbers 35 ships, made up of four cement carriers and 31
bulk carriers varying in size from handy through to VLOC.

Splash 247
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Japanese move ahead with solar shipping project
Japan’s Eco Marine Power (EMP) has begun cooperating with compatriot F-WAVE to jointly
develop integrated solar PV solutions for shipping. These solar power solutions will utilize F-
WAVE’s flexible, shatterproof photovoltaic technology combined with EMP’s extensive
experience in developing solar power systems for ships.
F-WAVE'’s flexible solar cells utilize the unique series connection through openings formed in the
film structure that allow for a wireless connection to the electrodes. This tandem construction also
allows the flexible solar cells to absorb a broad solar spectrum.
In addition, the cells demonstrate high performance in hot climates due in part to the annealing
effect, a heat treatment process that alters the microstructure of a material to change its mechanical
or electrical properties, as well as increasing system efficiency compared to the decrease that
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typically occurs with crystalline cells. In addition to developing integrated solar solutions for
marine and offshore applications, EMP will promote F-WAVE’s products globally so that they can
be incorporated into new construction projects.

Greg Atkinson, EMP’s technical director, commented that over the past five years his company
had studied solar solutions, but that many of the PV products it had looked at were not suitable for
use in an adverse marine environment for an extended period.

“F-WAVE’s PV technology has a unique, patented structure that allows the solar panels to be
robust, truly marine and flexible enough to be used in a variety of ways, from mounting on decks
to mounting horizontally on our EnergySail and on the ship’s superstructure. We also believe that
the use of this technology will reduce installation costs and provide a cost-effective, long-term,
zero-emission power source for ships,” said Atkinson. In solar-related news from Japan, Ricoh has
just provided details of a new solar cell it has developed that it claims achieves 20% higher peak
power output than current products. The cell can operate at both sub-zero and higher temperatures
and can generate electricity from light in a room or less.

Fullavantenews.com
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Hapag-Lloyd rocks already hard-hit transpac shippers with a $3,000 GRI
Hapag-Lloyd has just announced a $3,000 per 40ft GRI on Asia to the US and Canada services
from 15 June. A year ago, the Shanghai Containerized Freight Index (SCFI) US west coast
component stood at just $1,686 per 40ft — 12 months on, and shippers are paying up to $14,000 to
ship the same cargo on the same route in the same ships. Although today’s Freightos Baltic Index
(FBX) reading for the route jumped 9.5%, to $5,516 per 40ft, there is virtually no chance of shippers
securing space at that price. Typically, quotes The Loadstar has seen for the route, after inclusion
of equipment and space guarantees, are nearer to $10,000, with some carriers wanting up to $14,000
for an early June shipment. “Today’s environment is a free-for-all, and it seems carriers are looking
to get what they can, while they can,” said Jon Monroe of Washington state-based Jon Monroe
Consulting.

For the US east coast, the FBX spot rate spiked by 11.5% on the week, to $7,358 per 40ft, but here
too shippers are likely to have to pay substantially more to get equipment and a guaranteed
shipment. “With nearly 40% of containers getting rolled, many shippers are paying significantly
more in premiums in the hopes of getting space,” said Freightos research lead Judah Levine.

Even some BCOs that have signed new annual contracts with carriers are reported to be scrambling
to get their products shipped as the lines row back on start dates and volume commitments in favour
of abundant lucrative spot and short-term business. And shippers face much the same challenges
on the Asia-Europe tradelane: sky high rates, equipment shortages and premium charges that often
still result in containers being rolled.

“The Asia ocean freight market is broken right now,” said UK-based NVOCC Westbound
Logistics. “We are experiencing conditions on this trade that we have never witnessed before,” the
forwarder told its customers this week.

The FBX component for North Europe increased by 1.74% this week, to $8293 per 40ft, which,
although an astonishing 460% higher than a year ago, is unlikely to turn the heads of carriers that
are effectively auctioning space to the highest bidders, some of which are prepared to pay $16,000
or more to secure prompt shipment. It is the same story on Asia to Mediterranean services, where
the FBX spot of $9,395 per 40ft, up 5% on the week before, will not buy space much before July
or August.

And, perhaps even more worrying for North European exporters to the US, considering the pace of
the rate hikes, the FBX transatlantic component leapt by 20% this week to a new record of $4,299
per 40ft, the rates having doubled in the past two months. However, alongside the highly elevated
freight rates squeezing the margins of retailers, leading to higher prices in shops and potentially
kick-starting a return to economy-damaging high inflation, Westbound Logistics said there may be
some “light at the end of the tunnel” for beleaguered shippers. “With delayed vessels arriving back
in Asia over the next few weeks, we believe we should see an easing of current market conditions
between the middle of June and early July,” it said.

The Load star
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