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Container shipping’s orderbook-to-fleet ratio rockets up to 15%

China’s Yangzijan shipbuilding is the clear winner
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PROJECT FOR A EUROPEAN REVIVA
THE BEIRUT PORT AND -
THE SURROUNDING AREA
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Summary of Beirut Port Statistics in 1% 2 months of 2021
compared with the same period of 2020
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Subjects 1 2 months | 1% 2 months | +/ - +/-%
of 2021 of 2020

Number of vessels which called at Beirut | 194 260 -66 -25%
Port

Total Tonnage handled (tons) (million) 832 728 +104 +14 %
Total imports for Lebanese markets 717 602 +115 +19 %
(tons) (million)

Total exports (Lebanese cargoes) (tons) 115 126 -11 -9 %
(thousand)

Total Containers handled (TEU) 109,400 155,277 -45877 | -30%
Total containers imported (TEU) 54,165 67,895 -13,730 | -20%
Total containers imported for local market | 40,453 27,926 +12,527 | +45%
(TEV)

Total containers imported empty (TEU) 1,668 255 +1,413 +554 %
Total containers imported for 12,044 39,714 -27,670 | -70%

transshipment (TEU)

Total containers exported (TEU) 51,775 75,694 -23919 | -32%
Total containers exported with Lebanese | 10,679 11,889 -1,210 -10 %
goods (TEU)

Total containers re-exported empty (TEU) | 29,375 21,504 +7,871 +37 %
Total containers re-exported 11,721 42,301 -30,580 | -72%
(transshipment) (TEU)

Total containers transshipment (TEU) 23,765 82,015 -58,250 | -71%
Total containers restowed on board vessel | 3,460 11,688 -8,228 -70 %
(TEV)

Total cars handled (cars) 2,723 2,487 +236 +9 %
Total imported cars (cars) 2,073 507 +1,566 +309 %
Total re-exported cars by sea (cars) 650 1,980 -1,330 -67 %
Total port revenues (USD) (million) 16,993 20,936 -3,943 -19 %
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Salameh: Most banks managed to increase their capital

Central Bank Governor Riad Salameh said Tuesday that the majority of the Lebanese banks
have succeeded in increasing their capital. “A big majority of the banks complied with Circular
154,” Salameh told The Daily Star. But the governor did not give further details or say how
many banks have actually complied with the circular. “Once all reports of the Banking Control
Commission are ready and communicated we will issue an official statement,” Salameh added.
BDL issued on Aug. 27, 2020, Basic Circular 154 that details the exceptional measures that
banks operating in Lebanon have to take. It requested banks to conduct a proper valuation of
their assets and liabilities in order for them to be able to meet all capitalization, solvency and
liquidity requirements, as well as to resume regular business activities and banking operations.
The circular stipulated that, in order to boost the banks' liquidity profiles, especially at their
foreign corresponding banks, Lebanese banks should encourage customers who transferred
abroad the equivalent of $500,000 or more since July 2017, to deposit the equivalent of 15
percent of the transferred amount in a "special account” with a term maturity of five years.
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Also, it asked banks to encourage importers to transfer from abroad the equivalent of 15 percent
of the aggregate amount of letters of credit that they opened in any of the past four years, and
to place these funds in a "special account," and block them for five years.

In addition, the circular asked banks’ chairmen, members of the board of directors, major
shareholders and senior executives, as well as customers that are identified as "politically
exposed persons” and who transferred abroad more than $500,000 or its equivalent in other
foreign currencies since July 2017, to deposit 30 percent of such funds and block them for five
years.

It said that the amounts deposited into the "special accounts™ would be exempt from reserve
requirements and from mandatory placements at BDL. BDL also stressed that after Feb. 28,
banks must send all their data to the Banking Control Commission, which in turn checks them

and sends the relevant reports to the Central Bank.

The Daily Star
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Summary of Tripoli Port Statistics in 1%t 2 months of 2021

compared with the same period of 2020

Description 1% 2 months | 1% 2 months | +/ - +/-%
of 2021 of 2020
Number of vessels which called at Tripoli Port | 107 91 +16 +18 %
Total Cargo (tons) 412,115 285,105 +127,010 | +45 %
Total Imports (tons) 291,252 191,961 +99,291 | +52 %
Total exports (tons) 120,863 93,144 +27,719 | +30 %
Total Cars 397 76 +321 +422 %
Total Containers (TEU) 13,604 8,565 +5,039 +59 %
Total Containers Imported (TEU) 6,976 3,931 +3,045 +78 %
Total Containers Exported (TEU) 6,628 4,634 +1,994 +43 %
Total trailers 2,532 1,881 +651 +35 %
Total Trailers discharged 1,268 983 +285 +29 %
Total Trailers loaded 1,264 898 +366 +41 %
Total Port revenues (USD) 3,980 million | 2,985 million | +995 +33 %
thousand
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Ranks of shipping lines by importing containers to Beirut Port
in February & January 2021

Name of shipping line February 2021 | January 2021 | +/ - +/-%
1. CMA CGM - French 7,969 6,032 +1,937 | +32%
2. MSC - Switzerland 4,217 4,489 -272 -6 %
3. Maersk — Danish 4,138 2,253 +1,885 | +84 %
4.  Arkas — Turkish 1,709 1,060 +649 +61 %
5. Hapag Lloyd - German 1,266 737 +529 +72 %
6. Cosco— Chinese 877 594 +283 +48 %
7. Evergreen — Taiwanese 712 567 +145 +26 %
8. Hamburg Sud — German 647 383 +264 +69 %
9.  Turkon — Turkish 484 405 +79 +20 %
10. Tarros — Italian 405 330 +75 +23 %
11. ONE Group — Japanese 295 333 -38 -11 %
12. Messina - Italian 190 94 +96 +102 %
13. Yang Ming — Taiwanese 101 54 +47 +87 %
14. Diverse shipping lines 59 53 +6 +11 %

Total import full for local market (TEU) 23,069 17,384 +5,685 | +33%
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Ranks of shipping lines by exporting containers from Beirut Port
in February & January 2021

Name of shipping line February 2021 | January 2021 | +/ - +/-%
1. CMA CGM - French 3,807 2,989 +818 +27 %
2. Maersk — Danish 529 306 +223 +73 %
3. Arkas — Turkish 339 184 +155 +84 %
4. Cosco — Chinese 331 134 +197 +147 %
5. ONE Group — Japanese 298 89 +209 +235 %
6. Hapag Lloyd - German 261 110 +151 +137 %
7. Evergreen — Taiwanese 207 169 +38 +22 %
8. Hamburg Sud — German 189 21 +168 +800 %
9. MSC - Switzerland 164 236 -72 -31 %
10. Tarros — Italian 132 98 +34 +35 %
11. Turkon — Turkish 53 15 +38 +253 %
12. Diverse shipping lines 9 9 - -

Total export full with Lebanese cargo | 6,319 4,360 +1,959 +45 %
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Multi-billion German plan for Beirut Port and neighborhood
Germany is getting ready to propose on April 7 a multi-billion-dollar project to rebuild the Port of
Beirut and surrounding areas according to an exclusive dispatch from Reuters news agency. The
project cost ranges from $5 billion to $15 billion, and would create up to 50,000 jobs.
The European Investment Bank (EIB) has agreed to help fund clearing the destructed area and
reconstruct facilities. EIB funding has been estimated at €2 billion to €3 billion.
In addition to the PoB itself, the proposal includes the redevelopment of more than 100 hectares
around the harbor area along the borders of the Beirut Central District. It would involve the creation
of a publicly-listed company similar to Solidere. According to two unnamed diplomatic Reuters
sources with knowledge of the plans, Germany and France are vying to lead reconstruction efforts.
France and French ports and container shipping group CMA CGM are also interested in the
reconstruction project. Munich-based management consulting company firm Roland Berger as
been identified as the one putting the plan together.
“This plan is not going to come without strings attached,” said one of the sources. “Germany and
France want first to see a government in place committed to implementing reforms. There is no
other way around it and this is good for Lebanon,” said the Reuters diplomatic source.
One of the diplomatic sources said that France had sent several missions, including one in March,
including CMA CGM, which showed an interest in playing a role in the reconstruction. That
mission focused on specific clear-up operations rather than a broader redevelopment, however, the
source said.
Business News

*kkhkhkhkhkhkhkikkx

27/60 Back to Index — (s el (I 32 g2l
ICN — Newsletter nr. 119 — April 2021




Yoy ol N held Sl 2ok seylal) syl

-28-

www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

P ol VL) )35 ol
DU 0 gl daasill (mdll Gulia e YY) A el 55l mpha dia Al By 4l »
YY) haa V6 aaall dea AT &8 of e (YY)
Ol e Y oYY LY sl Juasall () Baalia e oY oY) (Gl 85l 25k S SIS
XYY ohoa Ve aanall lga AT &8

Sk sk %k sk sk sk ok ok sk %k

Summary of containers handled at Beirut Port in 15t 2 months of 2021

Compared with the same period of 2020

Subject 1%t 2 months | 1% 2 months | +/-(TEU) | +/-%
2021 (TEU) 2020 (TEV)

Total import containers: 54,165: 67,895: -13,730 -20 %

Import containers full for local market | 40,453 27,926 +12,527 +45 %

Import containers empty 1,668 255 +1,413 +554 %

Import containers full/empty for | 12,044 39,714 -27,670 -70 %

transshipment

Total export containers : 51,775: 75,694: -23,919 -32%

Export containers full with Lebanese | 10,679 11,889 -1,210 -10 %

cargoes

Re-export empty containers 29,375 21,504 +7,871 +37 %

Re-export containers full/ empty | 11,721 42,301 -30,580 =12 %

transshipment

Total containers transshipment 23,765 82,015 -58,250 -71 %

Total restowed containers on board | 3,460 11,688 -8,228 -70 %

vessels

Total general (TEU) 109,400 155,277 -45,877 -30 %
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CMA CGM Proposes $600M Plan to Rebuild Port of Beirut
After a huge chemical explosion left Beirut's waterfront in tatters last year, France's CMA CGM
has put forth a plan for restoring the port to its former glory. Controlled by the French Saade family,
which traces its roots to Lebanon, CMA CGM has been actively involved in the port rejuvenation
program since August 2020, right after the mishap. The explosion flattened much of the port as
well as a large segment of the city, killing more than 200 people and injuring thousands more.
In September last year, CMA CGM outlined its plan of reconstructing the damaged docks to the
Lebanese authority. Combined with port expansion and initialization plans, they estimated the total
cost at $400 million to $600 million, according to Joe Dakkak, general manager for CMA CGM
Lebanon. CMA CGM says that they can run the port rehabilitation program, and complete it within
three years. He added, "Our project is a realistic one because the situation is urgent. Our offer
remains on the table.”
However, CMA CGM is not alone when it comes to framing potential port rehabilitation plans.
German companies presented an independent multi-billion-dollar plan to rebuild Beirut’s port.
Chinese shipping companies, as well as Dubai's DP World, have been eyeing the huge project too.
As for the German proposal, it amounts to a staggering $7.2 billion. It presents a bold plan of
moving the port area away from the city center, and is backed by a consortium of companies
including Hamburg Port Consulting and real estate company Colliers International. Political
turmoil in the Lebanese capital has held back progress when it comes to port rejuvenation programs.
Later this month, a tender to run the container terminal is scheduled to take place, and both CMA
CGM and MSC are going for the bid.
On August 4, 2020, approximately 2,750 tonnes of poorly-stored ammonium nitrate exploded in
the middle-eastern seaport of Beirut. The investigation into the cause of the blast has not yet
concluded, and it is an ongoing source of political controversy in Lebanon.
Maritime Executive faloialaialaiolaioiel
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Summary of Beirut Port Statistics in January 2021 compared with February 2021

Subjects February 2021 | January 2021 | +/ - +/-%
Number of vessels which called at 99 95 +4 +4 %
Beirut Port

Total Tonnage handled (tons) 457 375 +82 +22 %
(thousand)

Total imports for Lebanese markets 390 327 +63 +19 %
(tons) (thousand)

Total exports (Lebanese cargoes) 67 48 +19 +40 %
(tons) (thousand)

Total Containers handled (TEU) 65,087 44,313 +20,774 +47 %
Total containers imported (TEU) 30,651 23,514 +7,137 +30 %
Total containers imported for local 23,069 17,384 +5,685 +33 %
market (TEU)

Total containers imported empty 709 959 -250 -26 %
(TEV)

Total containers imported for 6,873 5171 +1,702 +33 %
transshipment (TEU)

Total containers exported (TEU) 32,456 19,319 +13,137 +68 %
Total containers exported with 6,319 4,360 +1,959 +45 %
Lebanese goods (TEU)

Total containers re-exported empty 18,720 10,655 +8,065 +76 %
(TEV)

Total containers re-exported 7,417 4,304 +3,113 +72 %
(transshipment) (TEU)

Total containers transshipment (TEU) | 14,290 9,475 +4,815 +51 %
Total containers restowed on board 1,980 1,480 +500 +34 %
vessel (TEU)

Total cars handled (cars) 1,100 1,623 -523 -32 %
Total imported cars (cars) 982 1,091 -109 -10 %
Total re-exported cars by sea (cars) 118 532 -414 -718 %
Total port revenues (USD) (million) 9,318 7,675 +1,643 +21 %
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1- “Mercey Docks & Harbour Company (MDHC)", England.
2— “International Maritime Associates (IMA)”, USA.
3— “Beirut Container Terminal Consortium (BCTC)”, Lebanon.
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Summary of Tripoli Port Statistics in February 2021
compared with the same period of 2020

February 2021 | February 2020 | +/- +/-%
Number of vessels which called at | 57 40 +17 +43 %
Tripoli Port
Total Cargo (tons) 244,406 96,436 +147,970 | +153 %
Total Imports (tons) 182,713 63,709 +119,004 +187 %
Total exports (tons) 61,693 32,727 +28,966 +89 %
Total Cars - - - -
Total Containers (TEU) 7,225 2,164 +5,061 +234 %
Total Containers Imported (TEU) 3,372 1,177 +2,195 +186 %
Total Containers Exported (TEU) 3,853 987 +2,866 +290 %
Total trailers 1,567 956 +611 +64 %
Total Trailers discharged 786 488 +298 +61 %
Total Trailers loaded 781 468 +313 +67 %
Total Port revenues (USD) 2,338 million 811 thousand +1,527 +188 %
million
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DP World Caucedo receives largest vessel after completing expansion

The expansion raised capacity to 2.5m teu and it currently has terminal currently has ten gantry
cranes (five super post-Panamax and five post-Panamax), 32 rubber-tyred gantry (RTG) cranes.
DP World Caucedo is aiming to contribute to the country’s plans to become the main logistics
hub in the Caribbean region.

“At DP World we seek to promote the Dominican Republic as a value proposition for
manufacturing companies and multinational industries. This, with the aim of attracting new
investments of foreign capital under the nearshoring scheme and transforming the country into
the logistics hub of the Caribbean,” said Morten Johansen, CEO of DP World in the Dominican

Republic.

“For this reason, we are constantly working to strengthen the capacity of our service ecosystem
in order to contribute to make the supply chain more efficient in the country and throughout
the region.”

Seatrade Maritime News
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E-commerce logistics market grows 27.3 per cent in 2020

GLOBAL e-commerce logistics market grew 27.3 per cent in 2020 with an expected growth
of 8.6 per cent from 2020 to 2025, hitting US$662.87 billion, reports the American Journal of
Transportation. Online sales in the UK grew 46 per cent in 2020, with many citing the growth
because of frontloading e-commerce adoption from the pandemic. For example, Amazon has
increased sales from 17.8 per cent in 2011 to 31.0 per cent in 2020. This increase in costs was
partly driven by investment in networks. Pureplay online retailers' expense on last-mile
services represents 53 per cent of logistics costs, with fulfillment accounting for the other 47
per cent in 2020.

'E-commerce has been one of the key growth sectors for logistics over the course of the
pandemic with the rise in demand creating opportunities for LSPs and last-mile providers to
grow rapidly, as long as they can help retailers react to the changes in consumer demands and
manage wildly changing trading conditions," said the UK's Transport Intelligence commercial
development Michael Clover.

SeaNews Turkey
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Airbus soars to 72 jetliners in March despite Covid air travel plunge
TOULOUSE based Airbus delivered 72 aircraft in March, according to Bloom sources,
stepping up deliveries despite the Covid-driven plunge in air travel. The European
planemaker's quarterly total surpassed the 122 aircraft delivered in the year-ago period pre-
Covid. These deliveries will ease concerns about Airbus's inventory of undelivered aircraft,
which stood at about 100 in mid-February. Matching deliveries with build rates is vital for the
manufacturer as it seeks to ramp up output of its flagship A320 family of aircraft during the
third quarter. Given a multi-year order backlog, Airbus has said it's more focused on delivering
the planes it makes to customers during the crisis than securing new commitments.
Nevertheless, this year the company has fallen behind US rival Boeing in terms of orders.
That trend continued in March, with Boeing securing a bumper commitment for its 737 Max
from Southwest Airlines. The US airline had publicly flirted with the Airbus A220, a smaller
single-aisle jet. Reuters reported that Airbus deliveries for the first quarter may have reached
or eclipsed the 2020 total.

SeaNews Turkey falakalalaloialoiakel
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DB Schenker sees revenues and profits increase in 2020
DB Schenker saw revenues and profits increase last year despite air and ocean volumes both
declining. The Germany-headquartered freighter forwarder recorded a 7.8% decline in
airfreight volumes last year to 1.1m tonnes, while ocean demand was down 10.5% to just over
2m teu.
However, revenues in 2020 increased by 3.4% year on year to €17.7bn and adjusted earnings
before interest and tax (ebit) were up 32.2% to €711m. The company didn’t provide too much
commentary on performance, but said that its adjusted ebit was at record levels.
However, the results are largely reflective of the overall air cargo forwarding sector where lost
belly capacity and the Covid-19 outbreak hit demand, but also resulted in higher rates due to
space shortages.
In comparison, Kuehne+Nagel’s airfreight business saw revenues for the year increase by
11.6% year on year to SFr5.2bn, gross profits improved by 1.1% on 2019 to SFr1.3bn and
earnings before interest and tax (ebit) was up by 53.5% to Sfr505m. K+N’s airfreight volumes
for the year declined by 12.8% to 1.4m tons.
DSV’s airfreight division saw revenues in 2020 increase by 64.9% year on year to Dkk44.8bn,
gross profits per ton reached Dkk8,075 against Dkk6,155 in 2019 and volumes increased by
18.8% to 1.3m tons — its performance distorted by the acquisition of Panalpina.
At leading airfreight forwarder, DHL Global Forwarding, air revenues for last year increased
by 28.6% on 2019 levels to €6.1bn, gross profit improved by 17.2% to €1.1bn while volumes
declined by 12.1% to 1.7m tonnes.
Aircargo News
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Major Chinese container ports volume up 10.8 pc in late March
STATISTICS released by China Ports and Harbours Association show that container volume at eight
major Chinese ports increased 10.8 per cent in late March compared to the same period last year. The
statistics also show that export container volume increased 8.7 per cent while the domestic volume
increased 18 per cent during the period. The ports of Ningbo-Zhoushan and Shenzhen posted a growth
rate of over 30 per cent, reports Seatrade Maritime News, Colchester, UK. Cargo throughput at major
coastal Chinese hub ports increased 8.6 per cent year on year while the international trade cargo
throughput increased 3.8 per cent.

Crude oil shipments at major coastal ports increased slightly by 4.3 percent. The port of Yantai posted
a growth rate of over 60 per cent and the port of Tianjin reported a growth rate of over 30 per cent. Port
inventory increased 23.1 per cent year on year. Metal ore shipments at major Chinese ports declined
8.6 per cent while the port inventory increased 6.4 per cent. Cargo throughput and container volume at
the three major Yangtze river ports, Nanjing, Wuhan and Chongging, increased 58.1 per cent and 47.6
per cent respectively. In March, major Chinese coastal hub ports' cargo throughput increased 10.9 per
cent comparing with the same period of last year. Container volume at eight major ports increased 14.5
per cent.

SeaNews Turkey
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Global Container Freight Rates to Moderate as Ship Orders Rise
Fitch Ratings-London-19 April 2021: Global freight rates will remain high in the short term, but
will moderate in the longer term once shipping supply-chain disruptions are cleared and more new
ships are deployed, Fitch Ratings says. Global container shipping companies are benefiting from
high freight rates, which will help strengthen their balance sheets and offset the impact from
increased investments in new vessels on financial metrics. Demand for container shipping is high
due to the mismatch between increased pandemic-induced trade (such as sales of personal
protective equipment, furniture for home offices and garden equipment) and operational disruptions
to the shipping supply chain, such as container box shortages and port congestions.
When pandemic-related restrictions are lifted, we expect seaborne trade and associated freight rates
to remain strong for a while. High shipping rates will be supported by a quicker recovery in overall
demand for goods compared to the pace at which supply-chain disruptions disappear. Seaborne
trade will take longer to adjust to a ‘new normal’ and will continue to face operational inefficiencies
in the medium term. However, we view current spot shipping rates as unsustainable and expect
them to fall once disruptions from port congestions and the container shortage are resolved.
The recent blockage in the Suez Canal aggravated the global container shipping market’s tightness,
even though it was short-lived and the backlog of several hundred ships waiting to transit has been
largely addressed. Freight rates remained unaffected as the blockage was not sufficiently severe
and protracted for shippers to meaningfully consider alternative routes, such as around the Cape of
Good Hope, which would have taken around 10 days longer and would have exacerbated vessel
supply shortages and increased rates. That said, the simultaneous arrival of delayed vessels will
increase operational pressure on main European ports such as Felixstowe (the UK), Rotterdam (the
Netherlands) and Barcelona (Spain).
We believe that the shipping rates rally has peaked, having roughly quadrupled yoy on the Asia-
Europe route and doubled on the Asia-North America route. We anticipate unchanged spot rates in
2Q21 due to a strong economic recovery and expect them to only start to gradually normalise from
2H21. Still, 2021 full-year results of container shipping companies are likely to be strong as high
spot rates will flow through to contracted rates, while most investments in new vessels will be due
after 2021.
Fitchrating.com
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Wan Hai orders five 13,200 TEU box ships from HHI for US$550m
TAIWANESE shipowner Wan Hai Lines has placed an order at South Korea's Hyundai Heavy
Industries (HHI) for five 13,200 TEU containerships at a cost of $550 million.
HHI will start delivering the new box ships in the first quarter of 2023, which will become the
largest vessels of Wan Hai's fleet in terms of carrying capacity, reports Seatrade Maritime
News, Colchester, UK. Wan Hai said the new shipbuilding contract was part of its fleet renewal
plan aimed at maintaining competitiveness and to support continuous market development.
Earlier in March, Wan Hai Lines announced plans to acquire nine vessels with a capacity of
about 13,000 TEU. Wan Hai Lines currently operates a fleet of 74 self-owned vessels and 57
chartered vessels.

Seatrade Maritime News

Ulridps Yalley,
MarineTrattiy com
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Container shipping’s orderbook-to-fleet ratio rockets up to 15%

Container shipping’s orderbook-to-fleet ratio, which was in single percentage figures as
recently as six months ago, is set to surpass 15% as shipping lines pile on the tonnage with
Alphaliner suggesting IMO’s 2050 decarbonisation deadline and ship lifespans are beginning
to play into the minds of owners. Box shipping’s vessel orderbook-to-fleet ratio had steady
decreased from 30% in 2010 to 8.8% six months ago. However, according to Alphaliner, low
interest rates and strong competition between shipyards have eventually lined up to prompt
non-operating owners, lessors, and ocean carriers to get aboard the newbuilding train. The ratio
today stands at 14.2% and will likely climb above 15% shortly when mooted orders are
confirmed.
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Orders over the past six months have been predominantly for 12,000 teu, 15,000 teu and 24,000
teu class ships with no interest for mid-sized tonnage. Excluding some 20 orders for ships for
the intra-China trade, the current orderbook in the 4,000 to 10,000 teu range stands at a mere
three vessels. Canada’s Seaspan has been the top owner contracting for tonnage with 31 ships
on order. Japan’s Shoei Kisen is in second with 16 ships.

In terms of yards, China’s Yangzijiang has been the clear winner with contracts for 25
boxships, including its first megamaxes. South Korea’s Samsung Heavy Industries is in second
place with 19 boxships on its books. The spate of boxships ordered over the past six months is
also seeing radical shifts in the global liner rankings. When including their orderbooks,
Mediterranean Shipping Co (MSC) is now on track to overhaul Maersk as the world’s largest
liner, while France’s CMA CGM is on schedule to reclaim third spot from China’s Cosco.
Another notable climber in the Alphaliner top 100 carrier rankings when factoring in
orderbooks is Evergreen from Taiwan. The carrier, which boasts the largest containership
orderbook in the world, is set to jump past Japan’s Ocean Network Express (ONE) and
Germany’s Hapag-Lloyd into fifth spot when all its ships deliver, so long as its rivals do not
sign for more ships in the interim.

Splash 247
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CSSC collects largest boxship order yet
The Chinese shipbuilding major said that the order covers the construction of thirteen 16,000
TEU LNG-ready containerships. The construction work will be split between the company’s
subsidiaries Dalian Shipbuilding Industry (7 ships) and Guangzhou Shipyard International (6
ships). The series will be powered by WinGD’s main engine, manufactured by China State
Shipbuilding Corporation under a license agreement with the Swiss-engine producer.
CSSC did not disclose the name of the ship owner behind the order, however, market reports
have linked Swiss-based MSC to the contract. Offshore Energy staff has reached out to MSC
for a comment on the matter and is yet to receive a reply. The container ships will be about 366
meters long and 51 meters wide.
Aside from their LNG-ready engines, the ships’ green features will include a high-efficiency
hull design that reduces drag as well as energy-saving systems on board. It has been a
productive week for CSSC on the container shipping front. To remind, the shipbuilding
heavyweight has also secured an order for the construction of Seaspan Corporation’s six 15,000
TEU boxships.
The company’s subsidiaries Hudong Zhonghua and Jiangnan Shipbuilding will build three
ships from the series each.
Offshore-energy
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Port of New York and New Jersey posts record February container volume
The Port of New York and New Jersey posted its strongest container throughput on record for
the month of February despite a drop in total volumes to a seven-month low.
The port handled 625,120 twenty-foot equivalent units (TEUS) in February, an increase of 7.9%
year on year, the Port Authority of New York and New Jersey said March 30.
Although the port continued its record-breaking throughput trend amid a sustained surge in
demand for Asian imports, monthly volumes were the lowest since July 2020 as the shortened
month coincided with the Lunar New Year holidays in Asia, which reduced export cargo flows.
Total import volumes at New York and New Jersey rose by 11.2% year on year to 334,176
TEUSs, but export volumes from the port fell by 16.8% to 232,289 TEUs as shipping lines
prioritized the swift return of empty containers to Asia over US export cargoes.
Auto volumes at the port proved resilient in February with 41,580 units handled, a 10.6%
increase from the same month in 2020. The Port of New York and New Jersey was the third
busiest container port in North America in 2020 and the busiest on the East Coast, with a total
throughput of 7.59 million TEUs in 2020. Platts Container Rate 5 — North Asia to East Coast
North America — was assessed March 30 at $5,200/TEU, an increase of 87% from the year-ago
date as demand for container ship capacity exceeded supply during the coronavirus pandemic.
Hellenic Shipping News
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