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Containership charter market goes crazy with soaring

price fixtures
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Summary of Beirut Port Statistics in January 2021
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Subjects January January 2020 | +/ - +/-%
2021

Number of vessels which called at Beirut | 95 130 -35 27 %
Port

Total Tonnage handled (tons) (million) 375 363 +12 +3 %
Total imports for Lebanese markets 327 299 +28 +9 %
(tons) (thousand)

Total exports (Lebanese cargoes) (tons) | 48 64 -16 -25 %
(thousand)

Total Containers handled (TEU) 44,313 81,078 -36,765 | -45%
Total containers imported (TEU) 23,514 35,962 -12,448 | -35%
Total containers imported for local market | 17,384 14,203 +3,181 +22 %
(TEV)

Total containers imported empty (TEU) 959 115 +844 +734 %
Total containers imported for 5171 21,644 -16,473 | -76 %

transshipment (TEU)

Total containers exported (TEU) 19,319 40,398 -21,079 | -52%
Total containers exported with Lebanese | 4,360 5,684 -1,324 -23 %
goods (TEU)

Total containers re-exported empty (TEU) | 10,655 12,748 -2,093 -16 %
Total containers re-exported 4,304 21,966 -17,662 | -80 %
(transshipment) (TEU)

Total containers transshipment (TEU) 9,475 43,610 -34,135 | -78%
Total containers restowed on board vessel | 1,480 4,718 -3,238 -69 %
(TEV)

Total cars handled (cars) 1,623 1,297 +326 +25 %
Total imported cars (cars) 1,091 255 +836 +328 %
Total re-exported cars by sea (cars) 532 1,042 -510 -49 %
Total port revenues (USD) (million) 7,675 12,374 -4,699 -38 %
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https://www.lebanontoday.net/314/081550-%D8%A7%D9%84%D9%85%D8%AD%D9%82%D9%82-%D8%A7%D9%84%D8%B9%D8%AF%D9%84%D9%8A-%D9%81%D9%8A-%D8%A7%D9%86%D9%81%D8%AC%D8%A7%D8%B1-%D9%85%D8%B1%D9%81%D8%A3-%D8%A8%D9%8A%D8%B1%D9%88%D8%AA-%D9%8A%D8%B1%D9%81%D8%B6-%D8%A7%D9%84%D9%83%D8%B4%D9%81-%D8%B9%D9%86-%D8%A7%D9%84%D8%A3%D8%B3%D9%85%D8%A7%D8%A1-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D8%AF%D8%B9%D9%8A%D8%A9-%D9%84%D9%84%D8%A7%D8%B3%D8%AA%D8%AC%D9%88%D8%A7%D8%A8
https://www.lebanontoday.net/314/081550-%D8%A7%D9%84%D9%85%D8%AD%D9%82%D9%82-%D8%A7%D9%84%D8%B9%D8%AF%D9%84%D9%8A-%D9%81%D9%8A-%D8%A7%D9%86%D9%81%D8%AC%D8%A7%D8%B1-%D9%85%D8%B1%D9%81%D8%A3-%D8%A8%D9%8A%D8%B1%D9%88%D8%AA-%D9%8A%D8%B1%D9%81%D8%B6-%D8%A7%D9%84%D9%83%D8%B4%D9%81-%D8%B9%D9%86-%D8%A7%D9%84%D8%A3%D8%B3%D9%85%D8%A7%D8%A1-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D8%AF%D8%B9%D9%8A%D8%A9-%D9%84%D9%84%D8%A7%D8%B3%D8%AA%D8%AC%D9%88%D8%A7%D8%A8
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Summary of Lebanese International trade exchange in 1%t 11 months of 2020
compared with the same period of 2019

Subjects 1%t 11 months 2020 | 1% 11 months 2019 | +/- (USD) | +/-%
(USD) (million) (USD) (million) (million)

Total imports (million) 10077 17893 -7816 -44 %

Total exports (million) 3250 3407 -157 -5 %

Trade deficit (million) 6827 14486 -7659 -53 %
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Lebanon trade deficit down to USD 6827 million in 1% 11 months of 2020
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Top 10 exporting countries to Lebanon in 1% 11 months of 2020

. Chambre Internationale de Navigation de Beyrouth

Country 1%t 11 months of 2020 | 1% 11 months of 2019 | +/- million | +/- %
(million) (USD) (million) (USD) usD
1-USA 863 1564 -701 -45 %
2-Greece 769 1236 -467 -38 %
3-Turkey 691 798 -107 -13%
4-China 640 1540 -900 -58 %
5-ltaly 630 1253 -623 -50 %
6-UAE 581 520 +61 +12 %
7-Germany 507 904 -397 -44 %
8-Russian Federation 479 1287 -808 -63 %
9- France 343 719 -376 -52 %
10-Switzerland 286 291 -5 +2 %
Total (USD) (million) | 5789 10112 -4323 -43 %
Top 10 importing countries from Lebanon in 1% 11 months of 2020
Country 1%t 11 months of 2020 | 1t 11 months of 2019 | +/- million | +/- %
(million) (USD) (million) (USD) usD
1-Switzerland 1026 977 +49 +5 %
2-UAE 401 393 +8 +2 %
3-Saudi Arabia 194 223 -29 -13 %
4-Qatar 127 116 +11 +9 %
5-Iraq 117 134 -17 -13%
6-Syria 97 173 -76 -44 %
7-Egypt 91 71 +20 +28 %
8-USA 82 63 +19 +30 %
9-Turkey 77 54 +23 +43 %
10-Greece 69 58 +11 +19 %
Total (USD) (million) 2281 2262 +19 +1 %
sk Sk sk ok sk sk ok sk ok
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Central Bank launches currency exchange platform
Money changers must carry out foreign exchange (forex) transactions through the electronic
platform that was specifically created by the Central Bank (BDL) for this purpose, according
to a new BDL circular. All forex transactions must be entered on the ‘Sayrafa’ mobile
application (app). The app will be uploaded on special tablets that will be delivered to forex
firms. The decision is part of BDL’s efforts to curb the sharp deterioration of the exchange
value of the lira. It will be implemented starting from June 23, 2020.
The daily price of the dollar set by a forex firm (or the price of any foreign currency that could
be introduced at a later stage) must be entered on the ‘Sayrafa’ app before 9 A.M. on a daily
basis. The price could be changed during the day. All branches of the same forex company
must use the same unified price. Forex dealers must abide by an exchange rate ceiling that the
Central Bank may decide to impose. They must also abide by common standards for buying-
selling price margins. The foreign exchange department of BDL’s Banking Control
Commission will supervise forex firms to make sure they comply with these regulations.
All information related to a forex transaction and required by BDL must be immediately
entered on the ‘Sayrafa’ app. The required information include the date and value of the forex
operation, identity of the customer, whether the customer is a natural or legal person or a forex
firm, the customer’s phone number, and a copy of their identity card or other official
documents.
Business News
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Summary of Tripoli Port Statistics in January 2021

compared with the same period of 2020

Description January 2021 | January 2020 | +/ - +/-%
Number of vessels which called at Tripoli Port | 50 51 -1 -2 %
Total Cargo (tons) 167,709 188,669 -20,960 | -11%
Total Imports (tons) 108,539 128,252 -19,713 -15 %
Total exports (tons) 59,170 60,417 1,247 -2 %
Total Cars 397 76 +321 +422 %
Total Containers (TEU) 6,379 6,401 -22 -1 %
Total Containers Imported (TEU) 3,604 2,754 +850 +31 %
Total Containers Exported (TEU) 2,775 3,647 -872 -24 %
Total trailers 965 925 +40 +4 %
Total Trailers discharged 482 495 -13 -3%
Total Trailers loaded 483 430 +53 +12 %
Total Port revenues (USD) 1,604 million | 1,275 million | +329 +26 %
thousand
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Airport Activity Retracted Yearly by 65.91% in February 2021
Following the political unrest and the worldwide pandemic, Beirut Airport activity retracted
by 65.91% year-on-year (YOY) in February 2021 as tourism activity almost ceased along with
the economy.

25/66 Back to Index — (s el (I 32 g2l
ICN — Newsletter nr. 118 — March 2021




www.icnbeirut.com

. Chambre Internationale de Navigation de Beyrouth

-26-

Accordingly, the number of passengers was reduced drastically, falling from 1,020,482
passengers by February 2020 to 347,871 passengers by February 2021. In details, total arrivals
alone dropped by an annual 70.33% reaching 134,471 arrivals. By the same token, departures
decreased by 62.49% (YOY) to 201,881 passengers. In its turn, the number of transit
passengers also slipped by a yearly 60.41% to 11,519 passengers by February 2021.

In addition, data on occupancy as per E&Y benchmark survey revealed that the occupancy rate
at Beirut’s 4- and 5- stars hotels fell to a low of 18% by December 2020. And the average room
rate rose by 134.4% from $92 in December 2019 to $216 in December 2020. However, the
increase is inflated by valuing the room rates at the overvalued official exchange rate of 1,500
LBP per USD

Expectedly, Beirut Airport activity will continue decreasing in the upcoming months. In turn,
the number of tourists is not going to improve as the world is still struggling from the pandemic,
in addition to the worsening instability in the country.
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Summary of containers handled at Beirut Port in January 2021
Compared with the same period of 2020

Subject January 2021 | January 2020 | +/-(TEU) | +/-%
(TEU) (TEU)

Total import containers: 23,514: 35,962: -12,448 -35%

Import containers full for local market | 17,384 14,203 +3,181 +22 %

Import containers empty 959 115 +844 +734 %

Import containers full/empty for | 5,171 21,644 -16,473 -76 %

transshipment

Total export containers : 19,319: 40,398: -21,079 -52 %

Export containers full with Lebanese | 4,360 5,684 -1,324 -23 %

cargoes

Re-export empty containers 10,655 12,748 -2,093 -16 %

Re-export containers full/ empty | 4,304 21,966 -17,662 -80 %

transshipment

Total containers transshipment 9,475 43,610 -34,135 -78 %

Total restowed containers on board | 1,480 4,718 -3,238 -69 %

vessels

Total general (TEU) 44,313 81,078 -36,765 -45 %
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Ranks of shipping lines at Beirut in January 2021

Yo alall o () (SBI G518 ped (B gy Bre (b dpallad) Tadall S8 e
Gl by (S Byaaal) el (alissly sal) DY) pnn 8 sinall lslall A5 ¢ i)
Dty Jalydid (TN Olpall any (8 Alialgia Gl pacil

Sl oS el Pl el Dl awy 335l @lglall 35a o) @lelaayl calil

A Comalii a8 YT Gl e Lld syl 8 adde culS Laa ST ciela o el Gladl e (L)
Al piliay (sSle yrmall sl

) Al AaSal S0 6 lanly st gl (V) cabal) o Load GlelaaV) @kl

g alyiad Lgatia)
Yovy B el s 4 el eDEay) angs 83y sieall clslall £ gana ¢l
(Al alall e G IS ped b aall DL auy 53y sid) Slslall g e il s
Aggla YA Lyl 3ol gl oY 0 Yo alall e i el 8 Agsla VE Y Y (i Bphaat ggla VY, FAE
(Al YY gy dplaas
alpid oY) Ciihyall (ommy cabiad i) daallad) A0 @lS s e lanls oy
Agla VY, TAE Aallly el D) a5yt cilslall A cjelal (gl dga
G IV Caball (s s dpallall Al @l o ¢ Jall aladl e B G0 s b Al
Lgilia)
e PY ahiad el (Jo¥1 dgyal) ) Astl) Ao el e caeads dus @l “CMA CGM” 48,58 —
Al g e b e ) AY) Al Gl Al bals e dgha dggla
ket dggla ¥ v e oy e i)l gl oY 0 Yo alad) e Lld i) 8 dgsla Y, 0 YY Jilis (Alliance)

LAl 49 Aty

ilie dglaai dygla £,6A9 Lgayin Al Abyad)l D) dpunsdl “MSC” 438 Caaali a4 -
Al V£ Lo s dgdaad dygla 069 Layaisaly ol dsla Y4

daggla Y, EAY (Llae dadaat Ayl ¥, YO L ASIGD A4 yalb ASyailal) “Maersk” 4S8 cudadia) Ly —
Al 4 iy Adaad dysla YYA oy palasily o

32/66 Back to Index — (s xdll ) 33 g2ll
ICN — Newsletter nr. 118 — March 2021




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

-33-

6l cAagla VY Jilie Adaad dysla ), 0T o dal)l) A yally A5 “Arkas” 48,5 culadia) LS -
(Al 0 g Adaad 4ygla0Y o) alissly
i duhaas dygla VTV o diaalal) ) dialld) 4 yd) e dslaly) “Hapag Lloyd” 48,8 cueasiy —
Al V£ Ly Adaad Aysla Y ey salh (of (Agsla 6
el ol ddgla T Qe Al Aggla 09 ¢ 4 Aall) A5l Ayial) “COSCO” de gane cilialy —
AL ) v Aty dodaad dogla 19 b
Al alall (o JBI G5lS Hed (8 bl aibian (6 Bamall cillall ¢ gane aali
S S Al e SE sl el 8 Alil dilian (O yaadl Cilglall g sene aalsis
Agsla 1,7 ¢ o) (aladsly gf Y Y aledl g Lgald sl A Agsla 0,108 Julie Aphaa dgla £,Y7
Al VY iy Aol
Dol S il (azy Jalii dpallad) A3l IS5
Ay ¢ ) alad) e SBI 05lS el 8 Agll ailian sDle Byaaall cilslall 48 a caalil LS
cAaaleY) Citlyall (amy cdals dpalladl a0l culS s o ddaas dggla £,¥ 0
GlSHE Jalss Wals o bpaaly IV Abally cladial) 40,8l “CMA CGM” dcsaaad
Yo EA il dpdaad Ay5la ¥,9A9 (Alliance) s (gya allad 3 lgasad Al (o AY) 2D
Al Yo Lty Agdaad Aygla 000 Lo ol (of dAgsla
V) oA i dgdaad Aggla o Leianly A0 A0 jall 3 LSk A8yl "Maersk” 48,5 sy -

Al VY diasig dgdaad dygla AvY o) aaliiy of dsla

Jilie dodaay Agpla¥ ¥ o A ) Al ddyal) (e dgpenend) “MSC” 48,8 Caenii Ly —
el YV i Adast dysla AV oy (alidily of cdglaryy

Jilie ddaes duslad A o Ayl ) daalil) diyall (e “Arkas” S Al Al 4858 cueaii LS —
Al Y s Agdaad Agla £ 0p08 ¢ L)k gl cdysla VYA

Agla ) 19 5 Aualal) ) A Agyall e “Evergreen” dulglll Zadal) 4,8 Cuwali s A -
Al OA 4ty dgdaat dygla YR o) aaliiy ol cclgla £00 Jilie A

e plaai 4ygla VTE L Aalud) Anell 8 Lilke “CosCO™ dall D) AS)8 gy -
L 00 4ty Adaad Aysla) 10 oy alasily (ol dygla¥an

33/66 Back to Index — (s yedll (I 53 g2l
ICN — Newsletter nr. 118 — March 2021




www.icnbeirut.com

. Chambre Internationale de Navigation de Beyrouth
-34-

aall DY) iy 3y sianall lslall o I Caadl D) S8 duas 28l AY

WS ama o V) ) Cilall calia) ) dpadlall Aadl) iS5l duas il (g Al Aali g

AV aiasi L g dighaat dgla 10,010 bl B S e A o) @) ans 83 sisal) ilyslal

faa culS Laiy i Aygla VY, FAE Zallly dad) DY an 53) gl Clslall g sena (e Al

Lsla) VAN alall aladl (e lgaai 55al) L) V1 ol oyl culia) ) dpallad) ZaDld) S5

Gsla VEY Y Axlly sl D) any syl Glslall gsane (e Al Af a3 Lo gl e
Al YA s Bl dggla VYA 0)38 o il (of digdass

Al ailian (65 3ynadl lslall e oY) cadl Aadal) S pE daas 48k AY
Glslall ama o I ) caball cibial l Aadlell D) GlS5d duas il s
Al Y i L gl Adaat Agla £,00A ) aladl e JB) 9l8 Hed 8 Al giliay (S 5)aadll

Al lS i Lan ilS Lty Adaad Agsla £,7 10 Zadll) Al ailiay Sl syaaall clylal) ¢ e (1
i Lo ol Aidaai Aggla £,900 bl alall e Lild sl b Lendi Jo¥) cad) Calpall culian) ) dyllall
o8 aabiy ol dhaai dysla 0,TAE Aalldly Al wiliay Sl Byaadll ilslall ¢ sana (o Liad A8l AY

Al V4 4y ddaai dggla AYY

Ranks of shipping lines by importing containers to Beirut Port
in January 2021 & 2020

Name of shipping line January 2021 | January 2020 | +/ - +/-%
1- CMA CGM - French 6,032 3,032 +3,000 +99 %
2- MSC — Switzerland 4,489 3,940 +549 +14 %
3- Maersk — Danish 2,253 2,482 -229 9%
4-  Arkas — Turkish 1,060 1,117 -57 5%
5- Hapag Lloyd - German 737 644 +93 -14 %
6- Cosco Group — Chinese 594 663 -69 -10 %
7- Evergreen - Taiwanese 567 409 +158 +39 %
8- Turkon — Turkish 405 205 +200 +98 %
9- Hamburg Sud - Germany 383 651 -268 -41 %
10- ONE Group — Japanese 333 509 -176 -35%
11- Tarros — Italian 330 406 -76 -19 %
12- Messina - Italian 94 19 +75 +395 %
13- Yang Ming - Taiwanese 54 104 -50 -48 %
14- Diverse shipping lines 53 22 +31 +141 %

Total import full for local market 17,384 TEU 14,203 TEU | +3,181 +22 %
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Ranks of shipping lines by exporting containers from Beirut Port
in January 2021 & 2020

Name of shipping line January 2021 | January 2020 | +/- +/-%
1- CMA CGM - French 2,989 2,489 +500 +20 %
2- Maersk — Danish 306 1,108 -802 -712 %
3- MSC - Switzerland 236 323 -87 -27 %
4-  Arkas — Turkish 184 138 +46 +33%
5-  Evergreen — Taiwanese 169 405 -236 -58 %
6- Cosco Group — Chinese 134 299 -165 -55 %
7- Hapag Lloyd - German 110 331 -221 -67 %
8-  Tarros — Italian 98 91 +7 +8 %
9- ONE Group — Japanese 89 178 -89 -50 %
10- Hamburg Sud — German 21 125 -104 -83 %
11- Turkon — Turkish 15 90 -75 -83 %
12- Yang Ming - Taiwanese 2 32 -30 -94 %
13- Messina - Italian - 16 -16 -100 %
14- Diverse shipping lines 7 59 -52 -88 %

Total export container full with | 4,360 TEU 5,684 TEU -1,324 TEU -23 %

Lebanese goods
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Summary of Beirut Port Statistics in January 2021 compared with December 2020

Subjects January December | +/- +/-%
2021 2020

Number of vessels which called at 95 116 -21 -18 %

Beirut Port

Total Tonnage handled (tons) (thousand) | 375 462 -87 -19%

Total imports for Lebanese markets 327 370 -43 -12%

(tons) (thousand)

Total exports (Lebanese cargoes) (tons) | 48 92 -44 -48 %

(thousand)

Total Containers handled (TEU) 44,313 66,803 -22,490 -34 %

Total containers imported (TEU) 23,514 30,880 -7,366 -24 %

Total containers imported for local 17,384 22,897 -5,513 -24 %

market (TEU)

Total containers imported empty (TEU) | 959 967 -8 -1%

Total containers imported for 5,171 7,016 -1,845 -26 %

transshipment (TEU)

Total containers exported (TEU) 19,319 32,237 -12,918 -40 %

Total containers exported with Lebanese | 4,360 8,560 -4,200 -49 %

goods (TEU)

Total containers re-exported empty 10,655 16,014 -5,359 -33%

(TEV)

Total containers re-exported 4,304 7,663 -3,359 -44 %

(transshipment) (TEU)

Total containers transshipment (TEU) 9,475 14,679 -5,204 -35%

Total containers restowed on board 1,480 3,686 -2,206 -60 %

vessel (TEU)

Total cars handled (cars) 1,623 1,415 +208 +15%

Total imported cars (cars) 1,091 953 +138 +14 %

Total re-exported cars by sea (cars) 532 462 +70 +15 %

Total port revenues (USD) (million) 7,675 10,868 -3,193 -29 %
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Summary of Tripoli Port Statistics in January 2021

compared with December of 2020

- Chambre Internationale de Navigation de Beyrouth

Andreas Kindl sllY) éul)
gslall S (gyall GO aally

Description January 2021 | December +/- +/-%
2020
Number of vessels which called at Tripoli Port | 50 73 -23 -32%
Total Cargo (tons) 167,709 343,191 -175,482 | -51 %
Total Imports (tons) 108,539 275,725 -167,186 | -61 %
Total exports (tons) 59,170 67,466 -8,296 -12 %
Total Cars 397 228 +169 +74 %
Total Containers (TEU) 6,379 8,877 -2,498 -28 %
Total Containers Imported (TEU) 3,604 4,585 -981 -21 %
Total Containers Exported (TEU) 2,775 4,292 -1,517 -35%
Total trailers 965 1,358 -393 -29 %
Total Trailers discharged 482 711 -229 -32%
Total Trailers loaded 483 647 -164 -25 %
Total Port revenues (USD) 1,604 million | 1,686 million | -82 -5 %
thousand
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Port of Salalah sets new box handling record
THE container terminal at the port of Salalah in Oman has handled a record breaking volume
of 4.34 million TEU, 6 per cent more than the 4.11 million TEU achieved in 2019.
The company retained all of its major customers, while leading client Maersk's contribution to
the business remained consistent throughout the year.
The port's general cargo terminals handled 15.296 million tonnes during 2020 compared to
16.28 million in 2019, which represented a drop of 6 per cent, mainly due to lower demand in
export markets for gypsum and limestone.
A statement by the port said: "The strong container performance of 2020 is expected to continue
into the first part of 2021. Consumption is showing signs of recovery globally which will have
a positive impact on our transshipment volume. However, the economic reforms and austerity
measures, coupled with the decision to implement VAT in Oman, will potentially impact
domestic demand."
Prospects for a recovery in Salalah's general cargo business seem healthy with increased
volumes of key commodities seen in the early part of 2021. Limestone and bagged cement
forecasts remain bullish as construction activities pick up, while liquid bulk movements are
also looking positive as the new Salalah LPG facility will be operational by the end of March
this year, reports Dubai's Maritime Standard.
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According to state holding company, Asyad, the country's ports handled about 54 million
tonnes of general cargo in total, including 18.4 million tonnes of liquid bulk and 5.2 million
TEU of containers, recording a 3.45 per cent and 5 per cent rise respectively in the latter two
segments compared to 2019. Livestock imports also saw a noteworthy increase in 2020, with
a 38.7 per cent rise over 2019, as 2.5 million heads of cattle were imported through Omani
ports last year.

Hencheng Logistics
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Now 2M cuts delay-hit port of Liverpool from calls on transatlantic loop
The UK port of Liverpool will see calls by the 2M transatlantic loop it won from Felixstowe at
the end of last year suspended until mid-May, as Maersk and MSC grapple to improve schedule
reliability.
The 2M alliance said that, as a result of bad weather in the North Atlantic compounded by port
congestion, it will temporarily suspend the Liverpool and New York calls of its
TA2/NEUATLZ2 transatlantic loop for six and nine weeks, respectively.
According to Alphaliner, the first ship to omit the New York call will be the 7,250 teu Maersk
Sembawang, which is scheduled to commence its westbound voyage from Bremerhaven on 17
March.
The last Liverpool call before the suspension will be performed by the 6,541 teu Maersk Puelo
on 30 March — thereafter, the service will follow an interim schedule of Bremerhaven, Antwerp,
Le Havre, Baltimore, Norfolk, Savannah and Newark.
Moreover, 2M partners Maersk and MSC said they would further address schedule reliability
by “resetting” their two other transatlantic loops by blanking the sailings from Europe of the
TA3/NEUATL3 next week and the TAI/NEUATLL1 in the first week of April.
They said the fourth loop, the TA4/NEUATLA4, would remain “suspended until further notice”.
The suspension will be a big blow to the port of Liverpool which, at the end of last year,
celebrated winning the service from Felixstowe, when the 2M took the decision to swap the
UK call to “provide stability to the service”.
However, the success of the Peel Ports-owned facility in winning this and other business from
the saturated UK container ports in the south has led to landside delays and slowed ship
working, reported by The Loadstar last week, and again on Monday.
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Feedback to The Loadstar this week suggests landside congestion has “improved slightly”, but
hauliers continue to complain of a lack of straddle carriers to service vehicles at the T1 terminal.
According to eeSea data the average size vessel deployed on the suspended loop is 7,730 teu. A
source told The Loadstar the average container exchange at Liverpool would be “around 1,000
boxes”.

The Loadstar

Uay “Liverpool” (i

*khkkkkhkkkkikk

Cusnd) 3L 3 Al Jlant Aee ilgla Al

Al S DN o gy o le uysud) 5L 4l Wil Bals o cAguia s Lappad) e Jiluy culils
Aadldl 48,40 Axll “Ever Given” iilasl) cilslall didu Jlaxiy Jidi YY) (Gole) I YY
Lgla all 14 Jsa Lgtie o aiis i 09 Leuzapes i £0 0 Ledsha aly ll; “Evergreen” ayls,lil)
comsadl 5Ly )yg 5e g2l sl “Rotterdam” {aye ) dpisall £ dhal) aal (e dadli Loy iglaas

Lasl Al o ol a2l slad g () Balall s dallae Aadle jalias e
cdals Jsiy slall gy @) (N @ e g WL UVl

DAL o saleY cl¥slae & Dalal) glSa ) ASilSa ylia g lylald sac L) A bl N
A 8 mad ol ClVlaal) a3 S clgayai

Jans Ll coplall (Gople) IS Y 8 gl clan V1 asy Guysaall U8 3l calef 3aY cdy Ay
gall JIsaY) ¢ ous Aagis Ll layse DA a3l “Ever Given” ddlaall cilylall duin ) e
S LYl gaall DA (e Winds ) A0 cole Ly

55/66 Back to Index — ueedll () 32 52l
ICN — Newsletter nr. 118 — March 2021



http://app.eesea.com/

www.icnbeirut.com

- Chambre Internationale de Navigation de Beyrouth
-56-

Dol (e oSl Ealadl any i el dsdu Vov e SST ) “Bloomberg” L1 A, culld
Al AUl sage JE Guyoul) 38 e

D Ayl JIoa¥) e su (oo Aatlill Ayl alaadl' Cansy Candy Ealad) o 5L 3))0) Caaa gl clgign (1
& Oas i) gt o sl glai ) dl Lesdie €0 Ll depu iy Cua (Rl Adalay DUl
Seasia

sl 38 3 A3l “Ever given” 3 Al
S Sk Sk Sk S sk sk sk ko
S o pbl plall avsgiall (8 oY) Adyally Lading Jansiall daika

YaYe aladl Pl Ko ligd) “Piraeus” e of cadeV) Jiluy pans L sl < €0
o S el Apgla (pgle 0,87 ae alelaty asgiall Aavila {0 e Jasiall (8 (Y Ayl g5 o
aladl 3 Ll all clyslall aaey Al 5045 GBia adl (e slalie Jaws oyra) Jasssiall Aok 80 0
b ddghaal Aggla (yale 0,V e alalaiy il e alyll alall TV A5l Blial) (e 4 ¢ aalal)
Sy “Valencia” e da Laiy cddass dgsla sale ©,€7 4 4001 4355l 3 “Piraeus” e o) g
Aok Aygla (yale 0,6 AAIG Al

S Lt

Sk Sk Sk ok Sk kK k%%

56/66 Back to Index — (s edll ) 8352l
ICN — Newsletter nr. 118 — March 2021




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

-57-

CMA CGM reverses 2019 net loss into $1.75 billion 2020 net profit
FRENCH shipping giant CMA CGM posted a 62.5 per cent year-on-year operating profit
increase to US$6.1 billion and a $1.75 billion in net profit that reversed a 2019 net loss of $229
million, drawn on last year's revenues of $31.45 billion, which increased 3.9 per cent.

The world's No 3 container shipping company chairman and CEO Rodolphe Saade attributed
the positive result to the carrier's agility, digital transformation, and synergy with subsidiary
CEVA Logistics. The shipping segment of CMA CGM represents the vast majority of its
business, and annual revenue rose four per cent compared with 2019 to $24.2 billion as average
revenue per TEU grew 6.8 per cent to $1,154. Earnings before interest, taxes, depreciation, and
amortisation (EBITDA) of $5.5 billion increased 71.1 per cent year on year. The group's
logistics business increased through 2020, supported by air freight and the recovery of contract
logistics activities following the reopening of warehouses that had to close during the second
quarter, as well as the renegotiation of some contracts. CEVA Logistics continued towards
profit, increasing revenue 3.1 per cent year on year to $7.4 billion, while EBITDA improved
12 per cent to $609 million. While CEVA reported a net loss of $105 million, it was a $56
million improvement on the loss of 2019.

CMA CGM joins its peers in reporting a highly profitable 2020. Maersk posted a $2.9 billion
net profit in 2020, and while Hapag-Lloyd has not yet disclosed its 2020 results, the carrier in
January reported a 30 per cent year-on-year increase in EBITDA to $3.1 billion for the full
year. Cosco Shipping Holdings, parent of Cosco Shipping and Hong Kong's OOCL, reported
a 47 per cent increase in net profit to $1.5 billion, while HMM posted a huge financial
turnaround in 2020. The Marseilles-based carrier was also able to repay loans and shave $900
million off its debt during the year, with the net debt at December 31 totalling $16.89 billion.
Shipping Tribune
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Biden administration singles out China as 'biggest geopolitical test' for U.S
The administration rolled out its thinking in a 24-page document outlining Biden’s national
security policies along with the first major foreign policy speech by Secretary of State Antony
Blinken.
“It is the only competitor potentially capable of combining its economic, diplomatic, military,
and technological power to mount a sustained challenge to a stable and open international
system,” the national security document said of China.
It added that in the face of challenges from China and Russia, the U.S. military would shift its
emphasis away from “unneeded legacy platforms and weapons systems to free up resources
for investments” in cutting-edge technologies.
The United States and China are at odds over influence in the Indo-Pacific region, Beijing’s
economic practices, Hong Kong, Taiwan and human rights in China’s Xinjiang region. The
Biden administration has indicated it will broadly continue a tough approach to China taken by
Trump, but do so in coordination will allies.
“Our relationship with China will be competitive when it should be, collaborative when it can
be, and adversarial when it must be,” Blinken said at an event in the State Department.
Engaging with China “from a position of strength,” as the administration seeks to do, “requires
standing up for our values when human rights are abused in Xinjiang or when democracy is
trampled in Hong Kong, because if we don’t, China will act with even greater impunity,”
Blinken said.
Blinken has said he agrees with his predecessor Mike Pompeo’s determination that genocide
against Muslims is underway in Xinjiang, but did not use the term in his speech.
Activists and U.N. experts say 1 million Muslim Uighurs are held in Chinese camps. China
denies abuses and says its camps provide vocational training and are needed to fight extremism.
While Blinken talked about Iran, conflict in Yemen and Myanmar as potential challenges,
China was the only nation he said was one of the eight priorities, which also included avoiding
another global pandemic, tackling climate change and promoting democracy abroad.
Biden wants to signal a break with former President Donald Trump’s “America First” approach
by re-engaging with allies and centering multilateral diplomacy, while also recognizing the
world has changed since he served in the Obama administration that preceded Trump.
Blinken sought to set out how foreign policy will bring benefits for American workers and
families, and said that was key to the new administration’s approach.
“We will fight for every American job and for the rights, protections and interests of all
American workers,” Blinken said.
Reuters
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Containership charter market goes crazy with soaring price fixtures
CARRIERS expect freight rates to remain high for years and are still chartering ships for
lengthy periods at elevated daily hire rates last seen 16 years ago, reports London's Loadstar.
Alphaliner reports that Maersk has just fixed three of 4,600-TEU handy classic panamax
vessels for periods of 24 to 27 months at US$35,000 per day, noting that the last time a panamax
achieved this rate was 2005. The 2009-built Northern Priority, Northern Promotion and
Northern Precision managed by Hamburg-based V Ships would have achieved $5,000 per day
five years ago due to the economies of scale offered by mega ships.
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The Danish carrier already has the 4,586-TEU Northern Priority on charter, having extended
the hire until the end of this month at a rate of $10,450 per day, but has now been obliged to
pay more than three times this rate to keep the ship in its fleet.

Alphaliner said Maersk had joined its 2M partner and rival MSC in a 'fixing spree’, noting that
Maersk is said to have just agreed the charter of two further panamaxes - the 4,253-TEU
Xiamen and 4,252-TEU Nagoya Tower - from UK-based Zodiac Maritime for periods of 30
months at $32,000 per day. The Xiamen was previously achieving just $9,100 a day on charter
to another carrier, while Maersk previously had the Nagoya Tower on hire last July for two
months at $8,950 per day. Said a London broker: "The markets just gone bananas! We have
carrier brokers offering to outbid any other offer to get their hands on a ship and prepared to
fix for three years or more at these rates. '‘Owners prefer to fix with the top lines like Maersk,
MSC and CMA CGM etc and they will get the nod ahead of the smaller guys, but they are not
prepared to give them much preferential treatment on the rates and terms," he said. Alphaliner
said that 'the sky's the limit for containership charter rates'.

Seanews
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S. Korean shipbuilders take up more than half of new orders in Feb.
SEQUL, March 10 (Yonhap) -- South Korean shipbuilders accounted for more than half of
new orders in the global shipbuilding market in February, surpassing their Chinese rivals for
the eighth consecutive month, industry data showed Wednesday.
South Korean shipbuilders led by Hyundai Heavy Industries Co. won new orders of 43 ships
or 1.56 million compensated gross tons (CGTSs), which represented 56 percent of 92 ships or
2.82 million CGTs ordered globally in February, according to the data provided by global
market researcher Clarkson Research Service. The new orders bagged by the South Korean
shipyards include seven very large crude carriers, five A-Max oil tankers and 13 container
carriers that are more than 12,000 twenty-foot equivalent units (TEU). Last month, a total of
17 container carriers were ordered in the global shipbuilding market, with new orders of
container carriers rising nearly thirteenfold to 1.5 million CGTs or 25 ships from 110,000 CGTs
or two ships a year ago.
South Korean shipyards were trailed by Chinese shipbuilders with new orders of 1.12 million
CGTs, or 40 percent, and Japanese shipbuilders with 60,000 CGTs, or 2 percent, in February.
In the January-February period, South Korean shipbuilders' new orders amounted to 2.5 million
CGTs, with Chinese shipbuilders obtaining new orders of 1.9 million CGTs and Japanese
shipbuilders winning new orders of 320,000 CGTs. The new orders for the two months were
up 83 percent to 4.82 million CGTs, compared with 2.63 million CGTs a year ago. Global
order backlogs slightly rose by 780,000 CGTs, or 1 percent, to 71.06 million CGTs in February
from January.
Chinese shipbuilders' order backlogs reached 25.70 million CGTs, or 36 percent of the total,
followed by South Korean shipbuilders with 22.47 million CGTs and Japanese shipbuilders
with 7.97 million CGTs. Clarkson's Newbuilding Price Index indicating price changes in
newly built ships was up 1 point to 128 points in February, rising for the third consecutive
month.
Yonhap News Agency (YNA)
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Cosco's 2020 net profit up 47pc with strong demand and high rates
CHINA's Cosco Shipping Holdings, parent company of Cosco Shipping and Hong Kong's
OOCL, capitalised on strong demand and high rate levels through much of the second half of
last year resulting in a significant improvement in profitability in 2020.
Dual-listed in Shanghai and Hong Kong, the mainland state-owned group reported a 13.3 per
cent increase in revenue to US$26.2 billion, a 15.5 per cent gain in operating profit to $2.1
billion, and a 47 per cent increase in net profit to $1.5 billion, joining competitors such as
Maersk in posting highly profitable 2020 results.
The company attributed the improved performance to higher rates that increased revenue, the
deployment of additional capacity, and the securing of container equipment.
Cosco did not provide a breakdown of the results of its carrier subsidiaries, but OOCL in an
operational update released in January reported full-year volume of 7.4 million TEU in 2020,
an increase of 7.3 per cent year over year, with revenue up 18.9 per cent at $6.2 billion.
About 95 per cent of Cosco Shipping Holdings' activity is in container shipping and terminals,
with its business split approximately 20 per cent domestic Chinese shipments and 80 per cent
international. Also cashing in on the profitable 2020 container shipping environment were
Japan's top three shipping lines - NYK Line, Mitsui OSK Lines (MOL), and "K" Line - which
received almost $500 million in dividends from Ocean Network Express (ONE), reports IHS
Media. The payout is the first dividend the three shipping lines have received from ONE since
the carrier was launched in 2018 as a merger of the container line operations of the three still-
separate companies. The windfall is a significant reversal from the initial losses the three lines
had to bear after ONE's disastrous first year, when it sustained a $586 million loss due in part
to a troubled launch.
Tokyo- and Singapore-based ONE said in January it expects to record an annual net profit of
$2.5 billion for its fiscal year ending March 31, attributing what would be the company's most
profitable year ever to soaring spot rates and strong demand on trades out of Asia.
Simic.net
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China still Germany's top trading partner in 2020 with 3pc hike
GERMANY's Federal Statistical Office says China remains the country's most important trading
partner in 2020 for the fifth consecutive year. Foreign trade turnover with China increased three
per cent compared to 2019, with goods worth US$256.7 billion, reports Xinhua.

Germany's second largest trading partner was the Netherlands with an 8.7 per cent drop at $210.30
billion, and the US was the country’s third trading partner US with a 9.7 per cent drop at $208.84
billion. Some $141.53 billion worth of goods were imported from China to Germany, an increase
of 5.6 per cent. "The importance of China for German imports is growing steadily," said Germany's
statistics office, Destatis. Netherland imports fell 9.6 per cent while US imports were down five
per cent. "The coronavirus crisis led to declines here," said Destatis. The US remained Germany's
biggest export market despite exports declining 12.5 per cent to $126.32 billion. China ranked
second for Germany's most vital export markets with a decrease of 0.1 per cent for $116.71 billion.

Transpacificvn
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EU Touts China Investment Deal as Way to Boost European Firms

The European Union’s top trade official said that newly published details of its investment
agreement with China underscore how businesses are set to benefit from increased access.

The deal “rebalances the EU-China investment relationship,” the bloc’s Trade Commissioner
Valdis Dombrovskis said in a statement on Friday. “The EU-China Comprehensive Agreement on
Investment will help to level the playing field and provide more market openings for EU companies
and investors.” The accord, which received political approval in December, expands access to the
Chinese market for European investors in industries ranging from cars to telecommunications. It
also seeks to tackle underlying Chinese policies deemed to be market-distorting, such as industrial
subsidies, state control of enterprises and forced technology transfers. China ranked as the EU’s
second-largest trade partner in 2019 (behind the U.S.), with two-way goods commerce valued at
more than 1 billion euros ($1.2 billion) a day. The agreement signals the bloc’s determination to
focus on economic opportunities in Asia even amid criticism of Beijing’s record on human rights.
It could enter into force in early 2022. Once finalized, the accord will need the approval of the
European Parliament, where some voices have expressed objections as a result of alleged human-
rights violations in China. The deal includes Chinese pledges on labor standards meant to address
such concerns.

“The agreement provides a clear and enforceable framework of rules, which will give EU
businesses greater access and more certainty when investing in China,” Dombrovskis said.

Bloomberg
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