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Summary of Beirut Port Statistics in 2020 compared with 2019

Subjects 2020 2019 +/- +/-%
Number of vessels which called at Beirut | 1,377 1,746 -369 21 %
Port

Total Tonnage handled (tons) (million) 4,561 6,525 -1,964 -30 %
Total imports for Lebanese markets 3,757 5,698 -1,941 -34 %
(tons) (million)

Total exports (Lebanese cargoes) (tons) 804 827 -23 -3%
(thousand)

Total Containers handled (TEU) 772,873 1,229,081 -456,208 | -37 %
Total containers imported (TEU) 362,632 584,600 -221,968 | -38 %
Total containers imported for local market | 202,330 342,196 -139,866 | -41 %
(TEV)

Total containers imported empty (TEU) 17,817 3,832 +13,985 | +365 %
Total containers imported for 142,485 238,572 -96,087 -40 %
transshipment (TEU)

Total containers exported (TEU) 367,759 590,564 -222,805 | -38 %
Total containers exported with Lebanese | 79,662 74,418 +5,244 +7%
goods (TEU)

Total containers re-exported empty (TEU) | 141,033 280,130 -139,097 | -50 %
Total containers re-exported 147,064 236,016 -88,952 -38 %
(transshipment) (TEU)

Total containers transshipment (TEU) 289,549 474,588 -185,039 | -39 %
Total containers restowed on board vessel | 42,482 53,917 -11,435 21 %
(TEV)

Total cars handled (cars) 12,941 47,451 -34510 | -73%
Total imported cars (cars) 6,564 34,708 -28,144 | -81%
Total re-exported cars by sea (cars) 6,377 12,743 -6,366 -50 %
Total port revenues (USD) (million) 110,634 198,887 -88,253 -44 %
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Solidere sales hit $393 million
Solidere signed sales contracts worth $393 million in 2020. Its total revenues reached $295
million in 2019 including land sales of $234 million. The rise in sales allowed the company to
settle its entire debt to banks totaling more than $200 million. This has also led to a surge in its
cash liquidity in banks. Solidere said this liquidity will enable it to face current and future
challenges.
Faysal Barbir, Director of Capital Markets at FFA Private Bank, said that demand for
Solidere’s properties will continue as long as confidence in the banking system and the
economy remains weak. Solidere was accepting banker’s checks for property sales until it
settled its debts. This could lower its future sales, according to Barbir. Banker’s checks and
transfers from bank accounts as well as from accounts opened by financial companies and
investment banks like FFA are used for buying shares. The payments are in lollars. This
continues to be done.
Barbir said: “Solidere enjoys now ample liquidity. It is advisable that it buys back part of its
own shares. This will improve further its share price on the Beirut Stock Exchange.” The
company's two classes of shares soared 2.5 times in 2020 with Solidere ‘A’ closing the year at
$18.5 and Solidere ‘B’ at $18.29, up from a record bottom value. On Jan. 13,2021, a day before
the current lockdown, its ‘A’ share closed at $18.98 and its ‘B’ share at $18.57. Barbir said that
Solidere shares are expected to rise further if the lack of confidence in banks remains. The fact
that the company could distribute dividends for fiscal year 2020 would also contribute to the
rise in the share price. He said that it is hard to set a target price for the shares because of the
economic crisis and political uncertainty especially that Solidere shares are very sensitive to
political developments.
According to Barbir, the company’s profitability is expected to improve further this year thanks
to the rise in property sales. Solidere reported a profit of $38 million in the first half of 2020
and a full-year net profit of $49 million in 2019. The company is still repairing the damages
caused to its properties by the Port Explosion.
Business News
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Summary of Lebanese International trade exchange in 1%t 10 months of 2020
compared with the same period of 2019

Subjects 1%t 10 months 2020 | 1 10 months 2019 | +/- (USD) | +/- %
(USD) (million) (USD) (million) (million)

Total imports (million) 9071 16612 -7541 -45 %

Total exports (million) 2967 3098 -131 -4 %

Trade deficit (million) 6104 13514 -7410 -55 %

Lebanon trade deficit down to USD 6104 million in 1% 10 months of 2020
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Top 10 exporting countries to Lebanon in 15 10 months of 2020

Country 1%t 10 months of 2020 | 1 10 months of 2019 | +/- million | +/- %
(million) (USD) (million) (USD) usD
1-USA 782 1415 -633 -45 %
2-Greece 721 1168 -447 -38 %
3-Turkey 594 733 -139 -19%
4-1taly 580 1135 -555 -49 %
5-China 568 1432 -864 -60 %
6-UAE 516 486 +30 +6 %
7-Russian Federation 461 1219 -758 -62 %
8-Germany 453 826 -373 -45 %
9- France 298 680 -382 -56 %
10-Switzerland 259 257 +2 +1 %
Total (USD) (million) 5232 9351 -4119 -44 %
Top 10 importing countries from Lebanon in 1% 10 months of 2020
Country 1%t 10 months of 2020 | 1 10 months of 2019 | +/- million | +/- %
(million) (USD) (million) (USD) usD

1-Switzerland 971 879 +92 +10 %
2-UAE 346 360 -14 -4 %
3-Saudi Arabia 176 199 -23 -12 %
4-Qatar 117 106 +11 +10 %
5-Iraq 108 125 -17 -14 %
6-Syria 87 165 -78 -47 %
7-Egypt 85 67 +18 +27 %
8-USA 72 56 +16 +29 %
9-Turkey 70 49 +21 +43 %
10-Greece 65 53 +12 +23 %
Total (USD) (million) 2097 2059 +38 +2%
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Asia piracy hits five year high in 2020
Sea robbery and piracy-related incidents in Asia increased 17 per cent year on year to just
below 100 in 2020, reports London's S&P Global Platts.
The incidents coincide with the consistent threat of possible attacks by the Abu Sayyaf Group
(ASG), prompting warnings for enhanced vigilance.
Excluding the attempted ones, incidents were up 32 per cent from 2019 to a five year high,
with data coming close on the heels of an attack on tankers in the Middle East.
Maritime security in Asia is heavily looked at, especially since the aftermath of the attack on
tankers near the Persian Gulf late last year, which kept shipping insurance rates firm due to war
risk. "The war risk premia is holding firm for all ships moving in the region because of the
prevailing threat," said a maritime insurance executive.
A Hafnia LR1 tanker exploded after being hit by an external object on December 14 while
discharging a gasoline cargo at Saudi Arabia's western port of Jeddah. Insurance premium
varies depending on the age and depreciation of a ship, but the prevailing situation won't result
in a decline in rates anytime soon. Premia is paid as an expense, which is billed after the voyage
or transit is completed. Unlike freight, insurance premia are not in the public domain.
Areas seeing an increase in piracy and sea robbery in Asia includes Bangladesh, India, the
Philippines, Vietnam, Singapore Straits, and the South China Sea. Singapore Straits incidents
typically involved bigger ships in the eastbound lane of the Traffic Separation Scheme.
"In view of the increase of incidents, law enforcement agencies in Asia should enhance
surveillance, increase patrols and respond promptly to arrest and prosecute the perpetrators,”
said Regional Cooperation Agreement on Combating Piracy and Armed Robbery against Ships
in Asia (ReCAAp) executive director Masafumi Kuroki..com

Spglobal.com

Asian Pirates
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Summary of Tripoli Port Statistics in 2020 compared with 2019

2020 2019 +/ - +/-%
Number of vessels which called at | 626 609 +17 +3 %
Tripoli Port
Total Tonnage handled (tons) 2,324 million | 2,053 million | +271 +13 %
thousand
Total imports (tons) 1,754 million | 1,532 million | +222 +15 %
thousand
Total exports (tons) 570 thousand | 521 thousand | +49 thousand | +9 %
Total Containers (TEU) 59,875 64,807 -4,932 -8 %
Total Cars handled (cars) 1,300 3,091 -1,791 -58 %
Total trailers 10,737 13,066 -2,329 -18 %
Trailers discharged 5,344 6,539 -1,195 -18 %
Trailers loaded 5,393 6,527 -1,134 -17%
Total Port revenues (USD) 14,192 million | 15,030 million | -838 -6 %
thousand
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Turkish court convicts executive, two jet pilots in Ghosn escape trial
A Turkish court convicted an executive of Turkish jet company MNG and two pilots over their
role in flying former Nissan Motor Co Ltd Chairman Carlos Ghosn out of Japan during his
escape to Lebanon just over a year ago.
The court sentenced them to four years and two months on charges of migrant smuggling. It
acquitted two other pilots of the same charge.
Ghosn, once a leading light of the global car industry, was arrested in Japan in late 2018 and
charged with underreporting his salary and using company funds for personal purposes, charges
he denies.
The ousted chairman of the alliance of Renault, Nissan Motor Co, and Mitsubishi Motors Corp
had been awaiting his trial under house arrest in Japan when he escaped in December 2019 via
Istanbul to Beirut, his childhood home.
An executive from Turkish private jet operator MNG Jet and four pilots were detained by
Turkish authorities in early January 2020 and charged with migrant smuggling.
The defendants were released in July, when the first hearing was held, and are not expected to
return to jail due to the time they served.
All defendants have pleaded not guilty to the charges.
The Ghosn saga has shaken the global auto industry, at one point jeopardizing the Renault-
Nissan alliance which he masterminded, and increased scrutiny of Japan's judicial system.
Renault and Nissan have struggled to recover profitability following his tenure, during which
both automakers say Ghosn focused too much on expanding sales and market share.

The Daily Star

Carlos Ghosn
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Ranks of shipping lines at Port of Beirut in 2020
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Ranks of shipping lines by importing containers to Beirut Port
in 2020 compared with 2019

Name of shipping line 2020 2019 +/- +/-%
1- CMA CGM - French 52,839 59,459 -6,620 -11%
2- MSC - Switzerland 43,498 90,975 47,477 -52 %
3- Maersk — Danish 38,064 71,819 -33,755 -47 %
4-  Arkas — Turkish 18,697 19,642 -945 -5 %
5- Hapag Lloyd - German 10,845 21,443 -10,598 -49 %
6- Cosco Group — Chinese 7,525 22,157 -14,632 -66 %
7- Hamburg Sud — German 7,518 14,989 -7,471 -50 %
8- ONE Group — Japanese 6,621 10,169 -3,548 -35%
9- Tarros — Italian 5,545 6,347 -802 -13 %
10- Turkon — Turkish 4,792 7,775 -2,983 -38 %
11- Evergreen — Taiwanese 4,359 12,942 -8,583 -66 %
12- Messina - Italian 1,035 1,531 -496 -32%
13- Yang Ming - Taiwanese 560 2,407 -1,847 -77 %
14- Diverse shipping lines 432 541 -109 -20 %

Total import full for local market 202,330 TEU 342,196 TEU | -139,866 TEU 41 %
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Ranks of shipping lines by exporting containers from Beirut Port

in 2020 compared with 2019
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Name of shipping line 2020 2019 +/- +/-%
1- CMA CGM - French 46,739 34,459 +12,280 +36 %
2-  Maersk — Danish 10,474 12,317 -1,843 -15%
3- MSC - Switzerland 3,664 4,447 -783 -18 %
4- Cosco Group — Chinese 3,610 7,054 -3,444 -49 %
5- Hapag Lloyd - German 3,245 5,281 -2,036 -39 %
6- Evergreen — Taiwanese 2,739 1,375 +1,364 +99 %
7- Arkas — Turkish 2,442 3,041 -599 -20 %
8- ONE Group — Japanese 2,429 1,282 +1,147 +89 %
9- Hamburg Sud — German 1,892 2,065 -173 -8 %
10- Turkon — Turkish 864 890 -26 -3%
11- Tarros — Italian 845 1,493 -648 -43 %
12- Messina - Italian 283 245 +38 +16 %
13- Yang Ming - Taiwanese 116 229 -113 -49 %
14- Diverse shipping lines 320 240 +80 +33 %

Total export container full with Lebanese goods | 79,662 TEU 74,418 TEU +5,244TEU | +7%
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More than half of world's airline pilots no longer flying - survey
More than half of the world’s airline pilots are no longer flying for a living amid the plunge in
demand during the coronavirus pandemic, according to a new survey, and those that are still
flying feel less valued by their employers.
A poll of nearly 2,600 pilots by UK-based GOOSE Recruitment and industry publication
FlightGlobal, released on Thursday, found only 43% were doing the job they had trained for,
with 30% unemployed, 17% furloughed and 10% in non-flying roles.
Many pilots that are still flying have faced deteriorating working conditions. Hong Kong’s
Cathay Pacific Airways Ltd, for example, instituted permanent pay cuts of up to 58%, and
Turkish Airways and Singapore Airlines Ltd have temporarily lowering salaries
“We can see the effect the pandemic has had on employed pilots too,” GOOSE Recruitment
chief executive officer and founder Mark Charman said in a statement. “Large numbers are
feeling insecure about their jobs, an increased number are planning to look for new roles this
year as well as many feeling less valued by their employers.”
For the unemployed pilots in the survey, 84% said it was due to the pandemic. Before COVID-
19 hit, there had been widespread pilot shortages that had driven up demand for aviators and
led to improving pay and conditions.
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Now, 82% of unemployed pilots would take a pay cut for a new opportunity, the survey found.
For those that have kept their jobs, pilots in Europe reported being the most stressed by
COVID-19, with respondents citing the risk of catching the virus, disjointed rules and the
possibility of being placed in quarantine during a rotation as among their concerns.

Forty percent of pilots said their mental health had been affected by the pandemic, with the
figure higher among younger pilots.

“The amount of stress and anxiety the pandemic has caused me has permanently scarred my
outlook on life,” one surveyed pilot said.

Reuters
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Summary of containers handled at Beirut Port in 2020 compared with 2019

Subject 2020 (TEV) 2019 (TEUV) +/-(TEU) | +/-%
Total import containers: 362,632 584,600 -221,968 | -38%
Import containers full for local market | 202,330 342,196 -139,866 | -41 %
Import containers empty 17,817 3,832 +13,985 +365 %
Import containers full/lempty for | 142,485 238,572 -96,087 -40 %
transshipment

Total export containers : 367,759 590,564 -222,805 | -38%
Export containers full with Lebanese | 79,662 74,418 +5,244 +7%
cargoes

Re-export empty containers 141,033 280,130 -139,097 | -50 %
Re-export containers full/ empty | 147,064 236,016 -88,952 -38 %
transshipment

Total containers transshipment 289,549 474,588 -185,039 | -39%
Total restowed containers on board | 42,482 53,917 -11,435 -21%
vessels

Total general (TEU) 772,873 1,229,081 -456,208 | -37 %
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Here’s what could happen to tourist hotspots if sea levels keep rising
Some of the world’s most popular tourist destinations are at risk of completely vanishing by
the end of this century if sea levels continue to rise at the current rate. A new report by the UN
Intergovernmental Panel on Climate Change (IPCC) has found sea levels are set to rise by an
alarming 25 per cent by the year 2100.
A change of this magnitude would displace more than 600 million people according to a study
published by Nature Communications in 2019. The same research also found that land home
to 300 million people is likely to flood annually by 2050. Many of the locations most at risk
are tourist destinations, with economies that are heavily reliant on the travel sector.
Small Island Developing States (SIDS) such as Fiji, Palau, Seychelles, and the Maldives are
the most vulnerable, due to their low lying landscape. Residents of these countries are already
facing the reality that they may soon be displaced and need to migrate to higher land. Although
other major tourist sites are unlikely to completely disappear, extreme flooding could become
a regular occurrence for major cities like Amsterdam, Tokyo, Cape Town, and New York
among many more.
Sea levels rising by one metre may not seem like a significant amount, but it will have
devastating effects for both people and the economy. To put this into perspective, a team of
energy experts has produced graphics to visualise what some of the world's most popular
holiday destinations could look like in 80 years’ time.
Euronews

N

Amsterdam could be disappeared if sea levels keep rising
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Summary of Beirut Port Statistics in December compared with November 2020

Subjects December | November | +/- +/-%
2020 2020

Number of vessels which called at 116 108 +8 +7 %

Beirut Port

Total Tonnage handled (tons) (thousand) | 462 415: +47 +11 %

Total imports for Lebanese markets 370 346 +24 +7%

(tons) (thousand)

Total exports (Lebanese cargoes) (tons) | 92 69 +23 +33 %

(thousand)

Total Containers handled (TEU) 66,803: 55,574 +11,229 +20 %

Total containers imported (TEU) 30,880: 27,290: +3,590 +13 %

Total containers imported for local 22,897 18,864 +4,033 +21 %

market (TEU)

Total containers imported empty (TEU) | 967 1,556 -589 -38 %

Total containers imported for 7,016 6,870 +146 +2 %

transshipment (TEU)

Total containers exported (TEU) 32,237: 25,014: +7,223 +29 %

Total containers exported with Lebanese | 8,560 6,107 +2,453 +40 %

goods (TEU)

Total containers re-exported empty 16,014 12,498 +3,516 +28 %

(TEU)

Total containers re-exported 7,663 6,409 +1,254 +20 %

(transshipment) (TEU)

Total containers transshipment (TEU) 14,679 13,279 +1,400 +11 %

Total containers restowed on board 3,686 3,270 +416 +13 %

vessel (TEU)

Total cars handled (cars) 1,415 658: +757 +115 %

Total imported cars (cars) 953 240 +713 +297 %

Total re-exported cars by sea (cars) 462 418 +44 +11 %

Total port revenues (USD) 10,868 7,383 +3,485 +47 %
million million million
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Hoballah addresses two letters to Central Bank, Banks’ Association to release
industrialists’ deposits

Caretaker Industry Minister, Imad Hoballah, addressed two letters to the Lebanese Central
Bank and the Association of Banks, regarding the implementation of the provisions of the
circular issued by BDL that facilitates the release of one hundred million dollars from deposits
of industrialists in banks, to import raw materials needed for their industries.
Hoballah emphasized the need for responding to the demands of the concerned industrialists
whose files are approved by the Ministry of Industry for import. He indicated that nine months
after issuing the BDL circular, the percentage of those benefiting has not exceeded 40%.
He concluded by stressing the great significance of this matter on the national economy
movement cycle.
National News Agency
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December December +/- +/-%

2020 2019
Number of vessels which called at Tripoli Port | 73 32 +41 +128 %
Total Cargo (tons) 343,191 105,959 +237,232 | +224 %
Total Imports (tons) 275,725 74,396 +201,329 | +271 %
Total exports (tons) 67,466 31,563 +35,903 | +114 %
Total Cars 228 211 +17 +8 %
Total Containers (TEU) 8,877 4,200 +4,677 +111 %
Total Containers Imported (TEU) 4,585 2,365 +2,220 +94 %
Total Containers Exported (TEU) 4,292 1,835 +2,457 +134 %
Total trailers 1,358 833 +525 +63 %
Total Trailers discharged 711 436 +275 +63 %
Total Trailers loaded 647 397 +250 +63 %
Total Port revenues (USD) 1,686 million | 1,239 million | +447 +36 %
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Ranks of shipping agencies in Beirut Port in 2020

Yo bl gy e 3all eI il
led gl all cilslal) 3 5mn 1€ Lealadls) Javos g ym lije
Daaas “Merit” 5 ¢lalyiin)  Jo¥WL dagias il “MSC” :3uale¥) ciilyall (pany & ol yuas

X aladl b ade culS lee i ol dllea) @iligla ASa bl plall 6 g Tiye Ja
Aa g i) dilie Ll s Jadll @Dl a3 gl clslall A8a o Glelasy) caldl,
sy 1)) iyl (s el Al VIS o et WS LAl diliay (Sl 5yaea) cilyglall

YoVe aladl 8 alball a8 a mla)

Qe Falaas Aygla YYY,AVY ol plall 8 cigpm iy Ledgln ) clglall goane 3l i
Al YV iy Apkaad Lgla £07T,Y 0 A 0)38 0 aalii gl (Y14 alall dygla ), YY S, AN

p S IS e ol el 8 Bkt sl YVY,AVY AL & gandll 138 £555 85
YY), QTN 0)38 aaliis (gl cAysla 0AE, T v ile Aol Aygla TRV, UYY Leo gane a1y 133 stusall clylal)
A8l YA iy dodaat dygls
oalenily (gl cdgla 044,078 Jilae At Aygla TIV,V0Q cualy han layaai dlaalls synaall cilyslall

Al YA ag Aadaat dogls YYY,A 00 508

44162 Back to Index — s el (I 32 g2l
ICN — Newsletter nr. 117 — February 2021




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

-45-

o) aaliy ol cAysla 0¥,V Uilae Adaai Logla £, €AY iy : ol (e o Leatind slaall cilyglall
AL Y)Y atag Adaad Agls VY, EY0
CY Y bl 850l bl AS)a cieyg Cas
P YIS Adaad Agsla VY, ATY AadLlls oalall aladl 8 82 il iliglal) AS5a a5
pladl 8 Augla YEY, 147 (e dplaai Agla Yo Y, TV cialy s laal) D) any 53 sieall cilslal)
Al £ Aty Adaad Aggla VF,ATT oy alesily gl (Y009

Bgla V¥,9A0 038 Uil (sl cgla TATY (e e Zusla 1V,AYY iy 132,518 53 cilglal
.3\_;1.4!1_\ Yo g MLAJ*- 5

o) (aliaily (ol cdgla YYA,0VY ilae Aadaat Agls VEY, A0 Cualy sdiboaal) ausy 53)gisal) Cilglal)
ARl € v i Audaad dogla 4T, CAY
ahytind oY) e Jadlas il “MSC” 5 dala¥) ciihyall (ans 4 cDlass
Aagla YOY,FY 0 Al Yo e alall 8 el @Dgaa) w53 sieall clislal) 355 <l
Aaiad A ad) VIS elanls @ilhuss Gags Bl Calall pans of ol
dohaai dagla 7,870 Lgainy oalall alall 8 (1Y) Al e danjie culls id “MSC” QS -
Al oV iy Apdaa Aygla 1Y, VYY) 0y Galidil (gl (V014 alad) 8 2la )Y, i
dAogla 07, 8VE Llae e dgla €0,V 6T L A0l 45,4 ‘éj“Merit Shipping” A<y cuas LS —

Al Yo s dgdaad Lgla V),V F) 0038 a6

£V, ilae ey dagla VY, A9 o EAIED 40yl & el gl ‘Maersk” <y cnglyy —
el Y Aty Adaat Aggla )4, Y YA 008 el (gl cdgls

Qe dodaas Zogla Yo AV o el D) diolidl A8yl e "ilhall cllst DSy cud Ly -
Al YY 4y Agdast Aygla 0, VAT o) aaliiy ol dAgsla Y1,7049

b dpgla V7,000 o Al Aoyl e “Tourism & Shipping Services” Ky caladlay  —
L £ 6 Aty Adaat Aysla VY, ETY )3 amleiily (ol cdsla YA EAY (ilaa

YAYVE lde ddaas Ayl 1),7 66 5 Aol ) Al 46,4l (e “Sealine” dc gana caentiy —

Al ¥ iy dgdaad Agla 1,1 0y aalii 6 sl

45/62 Back to Index — s edll ) 33 g2l
ICN — Newsletter nr. 117 — February 2021




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

-46-

C Y YL alad) 8 e by sy 5yacad) Slslall ASHm cae)s (oS

plall 8 duaas dugla YAY,V0d Al han lapaaa ladlly saadd) clslal)l ASa ciegis
(YIS ol
YA alad) G dggla VEEVA (il Aglaa Bgla VE,1TY il Al Adliay (Sl Hacad) cillall
LV g s dada Aygla 0,V € Layaa 0l
YEV, o 7Y Cady t sl @Bl s 83 sl adliadl (e L@ 2en 425l byyuaan alaadl iyl
Al 0 diag Aogla V79,04V )38 aaliy gl cagla YA Y Jilke Al Aysla
oaleail (gl csla YT, 00T ke Adaad Aysla VEV, 0T caaly sRiladd) auy b paa slaal) culyslall

VAL YA iy Aadaat dagla AAQ0Y )08
Daaad  JY L dagiag “Merit” 5 dsala¥) oyl (ans 8 ol s
O (oalal) lall 8 dadas dygla Y4,TTY Aadllly Al wiliay Bnadl) ciliglall A5a iy
AaaleY) cahall s e clhla sae il
Qe dadaat Aogla £3,) 0V yaany I oyl Je calils “Merit Shipping” i< —
AL YA iy Aol agla VAT 0)38 £ iyl gl Y019 alall B dggla ¥ LAY Y
YY,YTY Qe daat dgla 1 £,00) Lgandn Al d0yall e ol “Maersk” AlK; calaila WS -
Al V4 s Aadaad dygla Y, YAA Lo saliy ol cdugla
1,EVE Qilae Ldaad gla V,YAA S AAIEN D) dcoludl 40,4l (e “Sealine” e gene Cradds Ly —

el Y § Aty Aygla AVE 0)38 galy (gl dgla

Lobaat Agla 0,¥ 0 A L Aalyl) A0l 8 L3l “Tourism & Shipping Services” U<y caaglyy —
el V0 iy Adaat Aygla AT oy mledil ol cdgla T, VYV Jilis

Ggla £,V Jilhe dadaas dagla VOYAY S dalal) Ayl 6 LeilSa olid “MSC” DSy oy LS —
Al Yo s Aaaad Lgla AYY o) aaliy

oalitil gl dgla Vo €0 A ilae Bidaa Bgla Y VTY S Aol &5l 3 “Metz” desane cilag —
el 00 Aty Audaat dogla Y,TV0 o)

46/62 Back to Index — s edll ) 33 g2l
ICN — Newsletter nr. 117 — February 2021




47-

www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

Yo¥e alad)l 6 Asleall avy bl ¢ sane aalsi

caaly oalal) alall A gy e b Aidlisad) aupy biglal) 355a o Bl cilelianV) caaldl;
LadaaiAysla YA, T oy 5u€ alidily (gl Y14 alall Agla £VE,0AA Jilie Ldasi dygla YA, 04

W | PR ol B YR P
Top 10 importing shipping agencies in 2019 & 2020

Name of shipping agency 2020 2019 +/- +/-%
1. MSC (Lebanon) 46,465 107,636 -61,171 -57 %
2. Merit Shipping Agency 45,343 56,474 -11,131 -20 %
3. Maersk (Lebanon) 31,890 42,119 -10,229 -24 %
4. Gezairi Transport 20,876 26,659 -5,783 -22 %
5. Tourism & Shipping Services 16,050 28,481 -12,431 -44 %
6. Sealine Group 11,644 18,274 -6,630 -36 %
7. Metz Group 11,234 30,972 -19,738 -64 %
8. Lotus Shipping Agency 11,168 23,534 -12,366 -53 %
9. El Fil Shipping 6,729 7,399 -670 -9 %
10. Edouard Cordahi 537 551 -14 -3%

Total import full for local market | 201,936 TEU | 342,099 TEU | -140,163 TEU | -41 %

(TEV)

Top 10 exporting shipping agencies in 2019 & 2020
Name of shipping agency 2020 2019 +/- +/-%
1. Merit Shipping Agency 41,107 31,821 +9,286 +29 %

2. Maersk (Lebanon) 14,551 12,263 +2,288 +19 %
3. Sealine Group 7,298 6,424 +874 +14 %
4. Tourism & Shipping Services 5,308 6,237 -929 -15 %
5. MSC (Lebanon) 3,782 4,709 -927 -20 %
6. Metz Group 3,733 7,408 -3,675 -50 %
7. Gezairi Transport 2,313 3,406 -1,093 -32 %
8. El Fil Shipping 561 968 -407 -42 %
9. Lotus Shipping Agency 544 835 -291 -35%
10. Edouard Cordahi 331 130 +201 +154 %

Total export full with Lebanese goods | 79,528 TEU | 74,201 TEU | +5,327 TEU +7 %

(TEUL)
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Evergreen Marine in talks to sell and leaseback 24,000 TEU pair
Taiwanese container shipping company Evergreen Marine has launched negotiations with an
unnamed counterparty to sell and leaseback two 24,000 TEU containerships. As disclosed, the
deal would be carried out through Evergreen’s subsidiary Greencompass Marine S.A. (GMS).
“We will make further disclosure if the contract is to be confirmed,” the company said, without
disclosing further details of the deal.
In September 2019, Evergreen confirmed plans to order the construction of a total of ten 23,000
TEU containerships at three separate yards, joining the elite club of 23,000+ TEU owners.
The orders were spread across South Korea’s Samsung Heavy Industries, which won six units,
while China’s Jiangnan Shipyard and Hudong Zhonghua Shipbuilding secured orders for two
ships each. GMS placed an order for six container ships, four to be built at Samsung and two
to be built by Hudong-Zhonghua Shipbuilding.
Offshore Energy

*khkkkkhkkkkikk

48/62 Back to Index — s el (I 32 g2l
ICN — Newsletter nr. 117 — February 2021




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

-49-

ASDMly (e LA O (A (A bad (@B
On @ ke i (DU e (RIS S dypadl AhY) A8 Bladll Ade ut) Olel
Aypad) Aba¥) Bl A8 on AU sl ehal aay 4 LSS iy AEDUy b i Sl
Dl A seanll L m ) AaDLal) dadaia g Aoy sual) A8yl L)1 Aol ] lEDlall Lo Aial g A<

a3l aags af (N ASS HLals L el 855 alls ZED I e L3 e @ aDe il s
cdaall (Gl A Y+ A I Gebie i e et Blat Ade J) 08 AU el )

a8l By (ubie L3 G @l Jailly aill ok (DU s 8y puiall iy 4l IS =3
a1 O S Adu

o
YoXe alall 8 sl U8 cilalyl Yoy ke 0,7

A sall J8salls ilubually 3L Qhull e asey Ol Bas LA Guga) 3L A cyjaal
] saall agusy Can Angl) Gty ay Rald il oSy A aled) DA 3Ll 5pled) aull s giadl)
Agadld) cpiiall A8S aat ) ALEYL VoY Gl 6 adde il L e 5Ll syl ool gl
3seall e @iy (aull Gl pand pald) Hlall DA balaie) @3 ) @liaiarlly il dalal)
Lig)sS Gug o Andls lga 8 Al dBsaall oo Cbaailly Adl5all e Cag ) ae Jalanll dl5aul)

pladl Lagd Al Aguaddl e Sbaadlly dphaaddl G hll a2y asls slall L ly sy
Aally £, 8 Ay (soba) LS5 ALl )+ Apasy Bpallad) 5l ASHa Clpdige aali Al b o oualall

AR yﬁ@bﬁg AERE el.d! J‘}[j.ﬁ _)\:\Lo oA d.\Uu Y Yo ebd\‘_gj}qu _)L“\Lo 0,7y slall Q\J\ﬁ\ L’_ud.a
At YA+ Qilie Rie VA AYS R Cipe 3l el 220 ey LS LASAIL VYA sy W50 sl

A ) e B Ay Aiis 01 0)8 aaliy (g

49/62 Back to Index — s edll ) 33 g2l
ICN — Newsletter nr. 117 — February 2021




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

-50-

Sk 3k %k sk sk %k Sk sk sk %k

U.S. trade deficit hits record high in 2020
The U.S. Census Bureau reported recently that the U.S. goods trade deficit reached a record of
$915.8 billion in 2020, an increase of $51.5 billion (6.0%). The broader goods and services
deficit reached $678.7 billion in 2020, an increase of $101.9 billion (17.7%). The U.S. goods
trade deficit in 2020 was the largest on record, and the goods and services deficit was the largest
since 2008.
The rapid growth of U.S. trade deficits reflects the combined effects of the COVID-19 crisis,
which caused U.S. exports to fall by more ($217.7 billion) than imports ($166.2 billion), and
by the persistent failure of U.S. trade and exchange rate policies over the past two decades. The
single most important cause of large and growing trade deficits is persistent overvaluation of
the U.S. dollar, which makes imports artificially cheap and U.S. exports less competitive.
The U.S. goods trade deficit is increasingly dominated by trade in manufactured products, as
shown in the figure below. The manufacturing trade deficit reached record highs of $897.7
billion—98% of the total U.S. goods trade deficit—and 4.3% of U.S. GDP in 2020. Primarily
due to these rapidly growing manufacturing trade deficits, the U.S. lost nearly 5 million
manufacturing jobs and 91,000 manufacturing plants between 1997 and 2018 alone, and an
additional 582,000 manufacturing jobs in 2020.
Growing trade deficits with China are the largest single cause of growing manufacturing trade
deficits and jobs losses. Between 2001, when China entered the World Trade Organization
(WTO), and 2018, growing U.S.—China trade deficits eliminated 3.7 million total U.S. jobs,
including 2.8 million jobs lost in manufacturing alone. Although the U.S. trade deficit with
China fell by $34.4 million (10.0%) in 2020, China’s total trade surplus with the world
increased 27% in 2020 to $535 billion, driven by surging exports of medical supplies and
electronic goods. U.S. trade deficits with Hong Kong, Korea, Malaysia, Indonesia, Singapore,
Taiwan, and Australia, as well as Mexico and Switzerland all increased significantly in 2020.
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https://www.bloomberg.com/news/articles/2021-01-14/china-s-trade-surplus-hits-record-as-pandemic-fuels-exports
https://www.bloomberg.com/news/articles/2021-01-14/china-s-trade-surplus-hits-record-as-pandemic-fuels-exports
http://english.customs.gov.cn/Statics/005f1a11-ccb8-4066-ab4c-6eddac4a306c.html
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There is growing evidence that China is evading U.S. trade restrictions by shipping products
through other countries (e.g. tariff circumvention).

Growing U.S. trade deficits over the past two decades, which reached record levels in 2020,
have decimated U.S. manufacturing. The United States can rebuild domestic manufacturing by
rebalancing U.S. trade, and by implementing the Biden administration proposal for a $2 trillion,
4-year program for rebuilding U.S. infrastructure and investing in clean energy and energy
efficiency improvements.

Economic Policy Institute
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ONE earns nearly US$1 billion in the last three months of 2020
SINGAPORE-HEADQUARTERED Ocean Network Express (ONE) of Japan, like its
competitors, has benefited from towering rates, which were turned into a profit close to US$1
billion in the last quarter of 2020.

The Japanese ocean carrier recorded a net profit of $944 million for its third quarter, October-
December, and expects to see profits of $2.5 billion for the full year. That would represent an
astonishing 172 per cent upgrade on its November guidance, thanks to huge hikes in freight
rates hitting the carrier's bottom line.

Moreover, it would appear that ONE is being conservative with its $900 million net profit Q4
forecast for January to March, given the impact of even higher rates well into this quarter.

Q3 revenue surged by 29 per cent, compared with Q3 19, at $3.76 billion.

ONE does not release data on its total liftings, but on the main Asia-US and Asia-Europe
headhaul routes it did reveal it carried 730,000 TEU and 402,000 TEU respectively during the
period, achieving over 100 per cent utilisation on both trades, due to its deployment of extra
loaders. Based on its own freight index, set at 100 in 2018, ONE's average rate per TEU in the
quarter stood at 125 percentage points for Asia-Europe westbound, and 140 Asia-US
eastbound, compared with just 98 and 104 for the same quarter of 2019. The carrier also said
that it had benefited from a reduction in bunker price from $417 to $314 per tonne.

"The resurgence of Covid-19 has led to labour shortages and operational restrictions in many
locations, which has resulted in port congestion and longer port stays, due to lower productivity
and heavy rail and truck traffic," said ONE.
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It had chartered additional ships and deployed extra sailings in order to recover schedule
integrity and to "rescue rolled cargo”. Currently ONE is the sixth-ranked container line by
capacity, with a fleet of 224 ships and an operating capacity of 1.6 million TEU, reports UK's
The Loadstar.
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APMT names first female container terminal CEO to run Yohohama
MAERSK's APM Terminals Japan has announced the appointment of Sakura Kuma as the first
female CEO of a container terminal operation in Japan, reports Fort Lauderdale's Maritime
Executive.

Joining APMT from NYK, Ms Kuma will lead the expansion of the company * s business in
Japan from February 1.

"I am pleased to welcome Sakura Kuma to APM Terminals Japan, where she will play a key
role in the acceleration of our strategic transformation and lead the development of our business
at the recently expanded Minami Honmoku terminals (MC1-4) in Yokohama," says Tim Smith,
head of APMT terminals.

In 2020, APM Terminals Japan won a tender for a 10-year agreement with the Yokohama-
Kawasaki International Port Corporation to increase the existing berth capacity at its
Yokohama terminal. The Yokohama terminal is adding two additional large berths (MC3 and
MC4), making APM the only terminal operator in the Greater Tokyo area capable of handling
vessels up to 20,000 TEU.

The expansion to a four-berth facility is projected to double volumes from 1.1 million TEU to
2.1 million TEU. APM plans to develop further landside products and also hopes to attract
additional liner customers to the facility.

Shipping Gazette
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Cathay Pacific's cargo volume falls 28.3pc to 108,930 tons in January

HONG KONG's Cathay Pacific carried 108,930 tons of cargo and mail in January, a year-on-
year decrease of 28.3 per cent. The month's revenue freight ton kilometers (RFTKSs) fell 21.7
per cent. The cargo and mail load factor increased by 19.3 percentage points to 79.4 per cent,
while capacity, measured in available freight tonne kilometres (AFTKSs), was down by 40.7 per
cent.

Said Cathay Pacific commercial officer Ronald Lam: "Our January capacity decreased about
six per cent compared to December 2020. This was largely due to the Hong Kong SAR
Government's ongoing ban on flights arriving from the UK. We only resumed flying passengers
from Hong Kong to London in mid-January, operating just five such flights over the remainder
of the month,” Mr. Lam said. "Aside from a few pockets of intra-Asia demand, overall demand
remained very weak. We carried an average of just 981 passengers per day in January, the first
time this number has dipped below 1,000 since June last year, while load factor was the lowest
on record at just13.3 per cent.
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"Cargo demand from Hong Kong and the Chinese mainland slowed down somewhat in the first
two weeks of January, but started to strengthen in the second half as we approached the Chinese
New Year holiday. The slowdown in our core markets provided an opportunity to increase
capacity elsewhere in our network, most notably Southwest Pacific and Northeast Asia.
"Perishables, live seafood, and automotive and electronic products provided substantial growth
in priority and special cargo volumes. Our newly launched seasonal freighter service to Hobart,
which has now enjoyed a full month of operation, has been well received and contributed
significantly to Southwest Pacific's positive performance.

"We continued to provide additional capacity to the market in the form of 489 pairs of cargo
only passenger flights and more charter flights from our all-cargo subsidiary, Air Hong Kong."
Turkish Maritime news
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China's mega ports continue to surpass rivals in box volume
CHINA's growing in global trade was reflected in 2020 statistics as its major container ports
continued to grow despite the Covid crisis, reports London's Lloyd's Loading List
Chinese ports are on six of the top eight spots in Alphaliner's ranking of the world's biggest 25
container hubs in 2020.
Shanghai retained its position as the world's largest box port in 2020, with volumes rising 0.5
per cent. The Port of Ningbo-Zhoushan fell 4.4 per cent, Shenzhen dropped three per cent,
Qingdao fell 4.7 per cent and Tianjin dropped 6.1 per cent.
"With booming transpacific trade volumes, Qingdao moved up to sixth place during the year,
while number one Shanghai pulled further ahead of its nearest competitor, Singapore,
increasing its lead by nearly 10 per cent to 6.7 million TEU," said Alphaliner.
Shanghai's throughput rose to 43.5 million TEU compared with Singapore's 36.9 million TEU,
a drop of 0.9 per cent.
Malaysia's Port Kelang and Tanjung Pelepas and Los Angeles/Long Beach and New
York/Newark were the only other countries with more than one port in the top 25.
The top 25 container ports handled a combined 395.7 million TEU, a rise of 0.55 per cent
versus the 393.5 million recorded in 2019.
Simic.net.cn
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Seaspan orders two new 24,000 TEU containerships
Seaspan Corporation (Seaspan) has announced an agreement with a major shipyard for two
24,000 TEU newbuild containerships.
In a statement, Seaspan said it expects to receive the vessels in the first half of 2023. They will
include industry-leading emissions reduction technologies and, upon completion, both
conventional fuel vessels will enter 18-year charters with a leading global carrier.
Furthermore, the vessels are anticipated to be financed from additional borrowings as well as
cash on hand, according to the company.
As of September 30, 2020, Seaspan’s global fleet consisted of 127 vessels and approximately
1,073,000 TEU, with total contracted revenue of approximately $4.1 billion, and a weighted
average remaining lease period of approximately 4 years.
Additionally, in December 2020, Seaspan announced an agreement for five newbuild 12,200
TEU vessels which, together with the two vessels announced today, will add significant new
capacity of 109,000 TEU to the fleet over the next two years.
These vessels will bolster Seaspan’s core 9,000 to 15,000 TEU size category and add a new
ultra-large offering.
Bing Chen, Chairman, President and CEO of Seaspan, said, “By combining our key core
competencies of creative partnerships, quality growth and disciplined capital allocation, we
have developed compelling newbuild opportunities to continue to fuel the company’s growth
and enhance our competitive advantages.
“With newbuild slots scarce in today’s market, we have been consistently meeting our liner
customers’ needs while maintaining our return discipline and prudent capital allocation.
“Upon their completion, these seven best-in-class newbuild vessels are scheduled to
consistently add to our fleet beginning late this year and extending through 2023, supporting
our strategies to continue generating quality growth and creating value for our shareholders.”
Port Technology
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