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Summary of Beirut Port Statistics in 1% 11 months of 2020
compared with the same period of 2019

Subjects 1%t 11 months | 1% 11 months | +/ - +/-%
of 2020 of 2019

Number of vessels which called at Beirut | 1,261 1,625 -364 -22 %
Port

Total Tonnage handled (tons) (million) 4,099: 6,184: -2,085 -34 %

Total imports for Lebanese markets 3,387 5,430 -2,043 -38 %
(tons) (million)

Total exports (Lebanese cargoes) (tons) 712 754 -42 -6 %
(thousand)

Total Containers handled (TEU) 706,070 1,157,157 -451,087 | -39 %

Total containers imported (TEU) 331,752: 552,808: -221,056 | -40 %

Total containers imported for local market | 179,433 327,408 -147,975 | -45%
(TEU)

Total containers imported empty (TEU) 16,850 3,376 +13,474 | +399 %

Total containers imported for 135,469 222,024 -86,555 -39 %

transshipment (TEU)

Total containers exported (TEU) 335,522: 552,414 -216,892 | -39 %
Total containers exported with Lebanese | 71,102 69,777 +1,325 +2 %
goods (TEU)

Total containers re-exported empty (TEU) | 125,019 265,233 -140,214 | -53 %
Total containers re-exported 139,401 217,404 -78,003 -36 %
(transshipment) (TEU)

Total containers transshipment (TEU) 274,870 439,428 -164,558 | -37 %
Total containers restowed on board vessel | 38,796 51,935 -13,139 -25 %
(TEV)

Total cars handled (cars) 11,499: 45,936: -34,437 -715 %
Total imported cars (cars) 5,611 37,302 -31,691 -85 %
Total re-exported cars by sea (cars) 5,888 8,634 -2,746 -32 %
Total port revenues (USD) (million) 99,766 184,560 -84,794 -46 %
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Airport activity down by 71 percent, number of flights drop 61 percent
The number of passengers travelling via the Rafic Hariri Beirut International Airport (RHBIA)
contracted by 71 percent in 2020 as compared to 2019. Just 2.5 million people used the airport,
almost evenly split between departures and arrivals.
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The number of flights was 61 percent lower at 27,026 during that period. The share of Middle
East Airlines (MEA) (nearly 10,000 flights) was 36.5 percent, almost unchanged.
Business News

eI @oﬂ‘ @) Dlae

*khkkkkkkkk

Summary of Lebanese International trade exchange in the 15 9 months of 2020
compared with the same period of 2019

Subjects 1% 9 months of [ 1% 9 months of |+ / - (USD) | +/-%
2020 (USD) | 2019 (USD) | (million)
(million) (million)
Total imports (million) 7878 15304 -7426 -49 %
Total exports (million) 2632 2806 -174 -6 %
Trade deficit (million) 5246 12498 -71252 -58 %
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Lebanon trade deficit down to USD 5246 million in the 1% 9 months of 2020
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Top 10 Exporting Countries to Lebanon in 1%t 9 months of 2020

Country 1%t 9 months of | 1st 9 months of | +/- million | +/- %
2020 (million) | 2019 (million) | USD
(USD) (USD)
1- Greece 636 1058 -422 -40 %
2- Italy 537 1037 -500 -48 %
3-USA 572 1325 -753 -57 %
4- China 503 1314 -811 -62 %
5- Turkey 480 634 -154 -24 %
6- UAE 427 444 -17 -4 %
7- Russian Federation 440 1170 -730 -62 %
8-Germany 399 760 -361 -48 %
9- France 268 619 -351 -57 %
10- Switzerland 228 230 -2 -1 %
Total General (USD) (million) | 4490 8591 -4101 -48 %

Top 10 Importing Countries from Lebanon in 1st 9 months of 2020

Country 1st 9 months | 1st 9 months | +/-  million | +/- %
2020 (million) | 2019 (million) | USD
(USD) (USD)
1- Switzerland 868 777 +91 +12 %
2- UAE 274 329 -55 -17 %
3- Saudi Arabia 157 179 -22 -12 %
4- Qatar 105 97 +8 +8 %
5- Iraq 98 115 -17 -15 %
6- Syria 78 156 -78 -50 %
7- Egypt 72 62 +10 +16 %
8- Kuwait 66 51 +15 +29 %
9- USA 66 51 +15 +29 %
10- Turkey 64 44 +20 +45 %
Total General (USD) (million) | 1848 1861 -13 -1 %
skoskeoskoskoskeoskeoskskskok
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Moody’s: Only serious reform can improve C rating for Lebanon
Rating agency Moody’s maintained its C rating for Lebanon to reflect the county’s failure to
find a solution for the mounting losses for the bondholders and implement needed reforms.
“The C rating reflects our assessment that the losses incurred by bondholders through
Lebanon's current default are likely to exceed 65 percent. The country is steeped in an
economic, financial and social crisis, which very weak institutions and governance strength
appear unable to address,” Moody’s said in its report on Lebanon.
It added that the collapse of the currency in the parallel market and the concomitant surge in
inflation fuel a highly unstable environment, noting that in the absence of key steps toward
plausible economic and fiscal policy reform, official external funding support to accompany a
government debt restructuring remains elusive.
Moody’s declined to give an outlook of Lebanon at this stage and stressed that C is the lowest
rating in its rating scale.
“The decision not to assign an outlook to the rating is based on the very high likelihood of
significant losses for private creditors and the fact that C is the lowest rating in our rating scale,”
it added.
“If there are any upward movements in Lebanon's sovereign rating after the debt restructuring,
they are likely to be limited for a considerable period of time. It is unlikely Lebanon's rating
would move from its current position before restructuring, given the extent of the
macroeconomic, financial and social challenges, and our expectation of very significant
losses,” it added.
The agency reiterated that if Lebanon aims to improve its rating then it must speed up fiscal
consolidation and reforms.
“For Lebanon's issuer rating to increase above levels associated with very high probability of
future re-default and significant losses, the implied pace of fiscal consolidation and structural
reform implementation would have to be much faster than currently expected, over a number
of years,” it added.
Moody’s also said that a further precondition for a substantial upgrade is that the key drivers
of the country's debt dynamics — such as economic growth, interest rates, privatization
revenue, and the ability to generate and sustain large primary surpluses — were to evolve in a
way that would ensure debt sustainability in the future.
“Lebanon’s b3 economic strength score reflects the country's small size, weak growth potential
and eroded competitiveness. Remittances and transfers from abroad have traditionally fueled
activity in the real estate, construction and financial sectors.”

The Daily Star

*kkhkhkhkhkhkhkikkx

22158 Back to Index — us edll A 52 52l
ICN — Newsletter nr. 116 — January 2021




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

-23-

Ol A delid) saaad) bl daey  Sola)yy (aledl)
YoV aladl e V) Hhe saal) i) DA

Ae bl saaall @hlnd) 230 o (ol G 3aaad) hludl (535 Toean e olall lall ekl
Al o Lot 553dl) 8 adde OIS Lae DS bealis dass YT aladl e (V) pde g0l el) 3
iy Bl 10,0AY )88 Calahy (alidil (ol Bl YV, YAS Jilie 5l 0,V Y 4l si ¢ oaldl)
LAl VYY)

Lo pana gy 8 (Ol & lawe ASY) SV oa sauaall Gug )] ciblad) o ladl Lelil LS
Al T, 8 i 5yl Y,V )08 aalii () Bl AT ilie 8yl ),449

@ Bl ATYY Blae 5w ), VYe 5 Al Al sanall ALl hldl cilia) g 8 -
AL VALY g il T,T0Y 0)08 adia (il
&) 8yl 0,79 Julke 5ylus AA+ o ZAIEN Ayl W saaall Ay giad) 3y oKI bl Caealp LS -
AL AY,TY g syl £,769 0508 Lugale aaliy
@l 1,00 ilie b AT 5 Al Apall b LelSa sanaad) ) chlad) gl —
Al oV, Aty sl V) )Y 5)d8 aledsly
el gl Bl AT ulie 5l YAY 3 alald) 35 5all 6 LgtalaS sapaal) dneall cubladl cillay -
L3I0 T, YY dtuig 3)lus 00 € 58
Ol (A e SSY) dngial) )€l "KIA” 35l
Asiall 4K KIA” gyl o (i b sasaal) ) (53)5ine Faman Ol S (AT dea e
Blas OAY ¢ alall alall e (V) e (a5l 8 Loae il b (ol b lane SV I L
Al AV, YY iy 8yl Y,00V )08 aaliis gl oY 019 alall e Ll 5l 5yl 7Y €6 ilaa
G syl V00V Jilie syl OFY L Al Ayl 5501 “Chevrolet” sjlu cabia) iy —

Al 08,80 dhng Bl TV o) sl
el gl b V)T ilae 5yl 00 Y L ZAIAN A5 pal) 8 35LLY “SUZUKI” 8)ls cals (pm & —
LAl 0T A Y Atuig Bl T 5)a8

23/58 Back to Index — us edll A 52 52l
ICN — Newsletter nr. 116 — January 2021




24-

www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

oalinil (gl 3yl ¥,¥ 0 v Qe B)las €Y7 L Al Ayl U AL “Nissan” sl caeal i

A8l AYLEA At g Byl VAV E 5)08

@T Byl ¥,V e dilie silas YYA & dialal) A0 ,all A Al 4, K1) "Hyundai” 5l Gelag

Al AY,0A diaig Byl V,VAY )38 aaliiy

@l ), YVE Qilke syl Yoo L Aualid) Ayl e Lyl “Renault” s)lus cabilsg

Al VE YT dinig sylas 1,009 )08 laasly

el gl Bl ToY Qe Bl YT 4 Gl &gl I A5 “Mitsubishi” )l i

LA8IL 0TYY) Aty ylus YA 508
& Ayl "MG” 5)les Lgiad a)las YV o 2l 40,4 2sldY) “Mercedes” 3yl culialy
Bl YYY L3pdladl 4yl 8 4oLl “Toyota” 3)las calag aylas YYA L danlall 4554l

Sk 3k %k sk sk sk Sk sk k%

Summary of Tripoli Port Statistics in 15t 11 months 2020

compared with the same period of 2019

1t 11 months | 1 11 months | +/ - +/-%

of 2020 of 2019
Number of vessels which called at Tripoli | 553 577 -24 -4 %
Port
Total Tonnage handled (tons) 1,981 million | 1,936 million | +45 thousand | +2 %
Total imports (tons) 1,479 million | 1,458 million | +21 thousand | +1 %
Total exports (tons) 502 thousand | 478 +24 +5 %
Total Containers 50,998 60,532 -9,5634 -16 %
Total Cars handled (cars) 1,072 2,880 -1,808 -63 %
Total trailers 9,379 12,233 -2,854 -23 %
Trailers discharged 4,633 6,103 -1,470 -24 %
Trailers loaded 4,746 6,130 -1,384 -23%
Total Port revenues (USD) (million) 12,508 13,792 -1,284 -9%
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FRANCE’S CMA CGM TAKES TRIPOLI PORT AS MAIN STATION IN
EASTERN MEDITERRANEAN

The Administration of Tripoli Port’s Investment Authority on Friday announced in a statement
that the French international company, CMA CGM, has taken the port of Tripoli as a main
station in the eastern Mediterranean within the two marine routes of its vessels.
The first maritime line, which is called Med Express, passes through the ports of Hamad
(Qatar), Jabal Ali (Emirates), Karachi (Pakistan), Nhava Shava (India), Kessandra (India),
Jeddah (Saudi Arabia), Tripoli (Lebanon), Paraius (Greece), Malta, and Genoa (Italy).
As for the second marine line, which is called Megam, passes through the ports of Jabal Ali
(Emirates), Hamad (Qatar), Dammam (Saudi Arabia), Jubail (Saudi Arabia), Jeddah (Saudi
Arabia), Port Said (Egypt), Tripoli (Lebanon), and Mersin (Turkey).
These two maritime routes will include the port of Tripoli for local cargo and transshipment
services and will increase the monthly rate of container ships visiting the port of Tripoli from
12 vessels to 22 vessels.
Tripoli port’s administration affirmed that the adoption of the two lines "is a clear indication
of the great confidence that the port's advanced services has given to international companies;
the port of Tripoli is an attractive maritime and logistical commercial attraction for them."
National News Agency
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Ranks of shipping lines in Beirut in the 1 11 months of 2020
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Ranks of shipping lines by importing containers to Beirut Port
in the 1% 11 months of 2020 compared with the same period of 2019

Name of shipping line 1%t 11 months | 1%t 11 months | +/ - +/-%
of 2020 of 2019

1- CMA CGM - French 43,801 56,773 -12,972 -23%
2- MSC — Switzerland 40,088 86,580 -46,492 -54 %
3- Maersk — Danish 34,610 69,419 -34,809 -50 %
4- Arkas — Turkish 16,729 18,755 -2,026 -11%
5- Hapag Lloyd - German 9,463 20,705 -11,242 -54 %
6- Cosco Group — Chinese 6,888 21,291 -14,403 -68 %
7- Hamburg Sud — German 6,581 14,261 -7,680 -54 %
8- ONE Group — Japanese 6,119 9,313 -3,194 -34 %
9- Tarros — Italian 5,006 5,747 -741 -13 %
10- Turkon — Turkish 4,347 7,469 -3,122 -42 %
11- Evergreen — Taiwanese 4,022 12,528 -8,506 -68 %
12- Messina - Italian 944 1,466 -522 -36 %
13- Yang Ming - Taiwanese 494 2,284 -1,790 -79 %
14- Diverse shipping lines 341 479 -138 -29 %

Total import full for local market 179,433 TEU | 327,070 TEU | -147,637 TEU | -45%
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Ranks of shipping lines by exporting containers from Beirut Port
in the 1% 11 months of 2020 compared with the same period of 2019

Name of shipping line 1%t 11 months | 1%t 11 months | +/ - +/-%
of 2020 of 2019

1- CMA CGM - French 40,600 31,251 +9,349 +30 %
2- Maersk — Danish 10,004 11,390 -1,386 -12 %
3- MSC — Switzerland 3,571 4,064 -493 -12 %
4- Cosco Group — Chinese 3,246 6,564 -3,318 -82 %
5- Hapag Lloyd - German 2,916 4,864 -1,948 -40 %
6- Evergreen — Taiwanese 2,530 1,120 +1,410 +126 %
7- ONE Group — Japanese 2,192 1,115 +1,077 +97 %
8- Arkas — Turkish 2,106 2,882 -776 =27 %
9- Hamburg Sud — German 1,689 1,835 -146 -8 %
10- Turkon — Turkish 803 797 +6 +1 %
11- Tarros — Italian 789 1,372 -583 -42 %
12- Messina - Italian 282 240 +42 +18 %
13- Yang Ming - Taiwanese 115 201 -86 -43 %
14- Diverse shipping lines 259 208 +51 +25 %

Total export container full with | 71,102 TEU 67,903 TEU | +3,199 TEU +5 %
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Summary of Beirut Port Statistics in November compared with October 2020

Subjects November | October +/- +/-%
2020 2020

Number of vessels which called at 108 129 -21 -16 %

Beirut Port

Total Tonnage handled (tons) (thousand) | 415: 417: -2 -1%

Total imports for Lebanese markets 346 322 +24 +7%

(tons) (thousand)

Total exports (Lebanese cargoes) (tons) | 69 95 -26 -27 %

(thousand)

Total Containers handled (TEU) 55,574 62,989: -7,415 -12%

Total containers imported (TEU) 27,290: 27,796: -506 -2%

Total containers imported for local 18,864 17,766 +1,098 +6 %

market (TEU)

Total containers imported empty (TEU) | 1,556 1,784 -228 -13%

Total containers imported for 6,870 8,246 -1,376 -17 %

transshipment (TEU)

Total containers exported (TEU) 25,014: 32,311: -7,297 -23 %

Total containers exported with Lebanese | 6,107 8,695 -2,588 -30 %

goods (TEU)

Total containers re-exported empty 12,498 12,815 -317 -2 %

(TEU)

Total containers re-exported 6,409 10,801 -4,392 -41 %

(transshipment) (TEU)

Total containers transshipment (TEU) 13,279 19,047 -5,768 -30 %

Total containers restowed on board 3,270 2,882 +388 +13 %

vessel (TEU)

Total cars handled (cars) 658: 942: -284 -30 %

Total imported cars (cars) 240 776 -536 -69 %

Total re-exported cars by sea (cars) 418 166 +252 +152 %

Total port revenues (USD) 7,383 7,542 -159 2%
million million thousand
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Summary of containers handled at Beirut Port in 1%t 11 months of 2020
Compared with the same period of 2019

Subject 1%t 11 months | 1 11 months | +/-(TEU) | +/-%
2020 (TEV) 2019 (TEUV)

Total import containers: 331,752: 552,808: -221,056 | -40 %

Import containers full for local market | 179,433 327,408 -147,975 | -45%

Import containers empty 16,850 3,376 +13,474 +399 %

Import containers full/lempty for | 135,469 222,024 -86,555 -39 %

transshipment

Total export containers : 335,522: 552,414: -216,892 | -39%

Export containers full with Lebanese | 71,102 69,777 +1,325 +2%

cargoes

Re-export empty containers 125,019 265,233 -140,214 | -53 %

Re-export containers full/ empty | 139,401 217,404 -78,003 -36 %

transshipment

Total containers transshipment 274,870 439,428 -164,558 | -37 %

Total restowed containers on board | 38,796 51,935 -13,139 -25%

vessels

Total general (TEU) 706,070 1,157,157 -451,087 | -39 %
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Summary of Tripoli Port Statistics in November 2020
compared with the same period of 2019

November November +/- +/-%

2020 2019
Number of vessels which called at Tripoli Port | 52 51 +1 +2 %
Total Cargo (tons) 223,607 157,435 +66,172 | +42 %
Total Imports (tons) 184,720 131,990 +52,730 | +40 %
Total exports (tons) 38,887 25,445 +13,442 | +53 %
Total Cars 4 253 -249 -98 %
Total Containers (TEU) 3,299 3,634 -335 -9 %
Total Containers Imported (TEU) 1,811 1,723 +88 +5 %
Total Containers Exported (TEU) 1,488 1,911 -423 -22 %
Total trailers 1,101 910 +191 +21 %
Total Trailers discharged 539 411 +128 +31 %
Total Trailers loaded 562 499 +63 +13 %
Total Port revenues (USD) 1,647 million | 1,200 million | +447 +37 %
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Global container volumes slip 1.7pc in first 11 months of 2020
CONTAINER shipping has proved to be remarkably resilient in 2020 in terms of volumes as
well as freight rates despite the alarming headlines in the spring of last year.
After a 5 million TEU (7.3 per cent) drop in volumes in the first five months of the year,
volumes were down by only 1.7 per cent - a loss of 2.6 million TEU - by the end of November.

Of the three largest trades, Far East to North America has been the best performing, up by 1.1
million TEU (6.4 per cent) in the first 11 months of the year. The last few months have been
the strongest for this trade, managing to more than make up for lost volumes in the early months
of the year. This has caused problems for supply chains as the rush of containers have
overwhelmed some ports.
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Despite the fact that container volumes have been stronger in the last few months of 2020 than
they were in 2019, both the Intra-Asia and Far East to Europe trades, they remain in negative
territory when looking at it on an accumulated basis: down by 1.3 per cent and 5.3 per cent
respectively.

Peter Sand, BIMCO's chief shipping analyst, said: "BIMCO now expects global container
volumes to have fallen by less than 1.5 per cent in 2020 , which is far better than what we
anticipated when the pandemic raged in Q2, although even this figure hides how profitable a
year it has in fact been for liner companies.

"Looking ahead, the coming quarters will see a strong focus on the repositioning of empties
and even out the imbalanced caused by the stop-n-go demand of 2020. Furthermore, focus will
now turn towards the Chinese New Year, which is set to be different to any other in terms of
both celebrations and exports."

Shipping Gazette
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PSA Handles 87m TEU Globally In 2020, Flagship Volume Down 1pc
SINGAPORE's port operator PSA International handled a total of 86.6 million at its port
projects around the world for the year ending December 31, 2020. The group's volume
increased by 1.7 per cent over 2019, with flagship PSA Singapore contributing 36.6 million
TEU, down 0.9 per cent. PSA terminals outside Singapore handling 50 million TEU, an
increase of 3.7 per cent compared to the previous year.
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Tan Chong Meng, Group CEO of PSA, said: "2020 was an extraordinary year which saw the
world collectively respond to the challenges and changes from Covid-19.

"As a Group, PSA has demonstrated agility and performed credibly against the backdrop of a
global pandemic and resulting recession, playing our part alongside as an essential business to
keep supply chains open safely." Looking ahead, Mr Tan said that 2021 will continue to give
the company the opportunity "to reset and reform", as a business and as individuals.

"PSA will continue to invest and innovate on solutions to improve supply chain transparency
and to create possibilities for smarter resource efficiencies. Our goal is to move the world's
goods, for the greater good,” Mr Tan said in a statement.

Shipping Tribune
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DP World Antwerp Gateway orders fleet of automated stacking cranes
DP World Antwerp Gateway has ordered a fleet of 34 Automated Stacking Cranes (Konecranes
Gottwald ARMGs) for its container terminal in Antwerp, Belgium.
The cranes will be an expansion to the current fleet of 20 ARMGs currently in operation. The
first batch will be delivered in Q2 2022, the last batch by 2026. This order was booked in
December 2020.
DP World Antwerp Gateway wants to continue its current ASC system delivered by Gottwald
in 2006.
“We had a series of deep discussions with Konecranes regarding every aspect of our automation
expansion at our terminal. Eventually, we were convinced that Konecranes could provide every
dimension needed. We need technology continuation of our current ASC concept,” Jef
Lambregts, Head of Projects at DP World Antwerp Gateway, said.
“We want to take advantage of the latest developments in automation technology. We will get
improved automated truck handling and remote operation ergonomics.”
The new ASC system order will follow the Gottwald ARMG design concept, the most notable
physical feature being the rigid guiding beam for container load control.
The ARMGs will stack containers 1-over-6 spanning 9 container rows.
A new trolley design has been developed to support an increased lifting height and it will
include a hybrid of existing systems for auto-landing on the truck chassis.
As part of the project, TBA will extend the existing Equipment Control System (ECS) used at
the terminal. Port Services from Konecranes will also be part of the delivery.
Offshore Energy
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OOCL Q4 revenue soars 52.2pc to US$2.4 billion as volume rises 23pc
HONG KONG's Orient Overseas Container Line (OOCL), now a Cosco unit, posted a fourth-quarter year-on-
year revenue increase of 51
HONG KONG's Orient Overseas Container Line (OOCL), now a Cosco unit, posted a fourth-
quarter year-on-year revenue increase of 51.2 per cent to US$2.4 billion on the back of an
overall volume increase of 23.7 per cent to 2.2 million TEU.
Total 2020 revenue was up 18.9 per cent to $6.2 billion on a full-year volume of 7.4 million
TEU, up 7.3 per cent year on year. Much of the growth came after the second quarter, helping
to compensate for a weaker first half.
Transpacific revenue rose 56.6 per cent to $994 million, with volume rising 28.9 per cent to
639,034 TEU year on year. Asia-Europe revenue was up 56.5 per cent to $477 million on the
back of a 17.6 per cent increase in volume to 429,144 TEU.
Intra-Asia/Australasia, OOCL's biggest trade by volume, reported revenue increasing 55.1 per
cent to $794 million, with volume up 23.5 per cent to just over one million TEU.
The transatlantic trade posted a 22.8 per cent increase in volume to 149,687 TEU, but Covid
lockdowns in the US and Europe affected overall demand and the revenue grew a relatively
low four per cent year on year to $156 million.
Transpacific revenue was up almost 20 per cent at just over $3 billion, with volume rising 10
per cent to 2.1 million TEU. Asia-Europe revenue growth of 24.5 per cent took its full-year
total to $1.5 billion, as volume rose 5.1 per cent to 1.5 million TEU. Intra-Asia/Australasia
revenue increased 20.2 per cent to $2.3 billion on a 5.5 per cent increase in volume to 3.2
million TEU.
SeaNews Turkey
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Ship insurers primed to raise rates after Red Sea attacks
Insurers are set to raise the cost of providing cover for merchant ships through the Red Sea
after a series of incidents that have hit vessels around Saudi Arabian waters, industry sources
said.
The possibility of more attacks on commercial shipping carrying oil and commaodities through
these waterways is growing after the outgoing U.S. administration’s move to designate
Yemen’s Iran-aligned Houthi movement as a foreign terrorist organisation.
“We are seeing increased rates for vessels making port calls in the Red Sea due to concerns
over risk of attack by militia groups, whereas previously this was of an issue of more concern
in the Arabian Gulf,” said Mike Ingham with insurance broker Gallagher. “This will be
impacting vessels travelling to Red Sea ports such as Jeddah.”
Every ship needs various forms of insurance, including annual war-risk cover as well as an
additional “breach” premium when entering high-risk areas. These separate premiums are
calculated according to the value of the ship, or hull, for a seven-day period.
Breach rates have ticked up to around 0.015% of insurance costs from about 0.012% in late
December, equating to tens of thousands of dollars for a seven-day voyage, according to market
estimates.
“The real debate is on the Red Sea side after the incidents involving explosive devices.
Everyone is watching what happens next,” one war underwriter said.
Saudi Arabia said last month that a tanker anchored at Jeddah port was hit by an explosive-
laden boat in what it called a terrorist attack. This followed a separate incident at another Saudi
terminal on the Red Sea where a tanker was damaged by an explosion.
The U.S. Maritime Administration warned seafarers last week that “heightened military
activity and increased political tensions in this region continue to pose serious threats to
commercial vessels.”
The Red Sea is one of the world’s busiest shipping lanes leading up to the Suez Canal, with
thousands of transits made annually through the Bab al-Mandab waterway at its southern tip.
There are wider tensions after the seizure by Iran last week of a South Korean tanker further
away in the Strait of Hormuz.
Reuters
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Corruption rife in Kuwait port 5 years after vows to root it out
DEALING with corruption remains a continuing battle in the Kuwait Ports Authority (KPA) five years after
Sheikh Yousef Al Abdullah Al-Sabah, its director-general was first appointed to get rid of it
DEALING with corruption remains a continuing battle in the Kuwait Ports Authority (KPA)
five years after Sheikh Yousef Al Abdullah Al-Sabah, its director-general was first appointed
to get rid of it.
Mr Al-Sabah admitted corruption was still rife in the KPA ports, but progress had been made.
He said he had worked with the Anti-Corruption Authority by providing data and documents
related to KPA work, contracts and relations.
'One of the most serious problems is absenteeism among employees that even reaches 90 per
cent,’ he said at the time of his appointment.
Looking to a brighter future, the KPA chief announced development projects are in progress,
under Kuwait's development plan 'Kuwait Vision 2035 New Kuwait'.
About this, he said 'We hope that KPA's profits will exceed KWD56 million (US$183.9
million) in 2020-2021.
'‘By combating corruption and working with all our capabilities, we were able to achieve these
profits and recover many of our properties and money,'
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'We have come a great way, about 80 per cent in retrieving our properties, and we are still on
with our fight against corruption in the courts. Being as transparent as we can be, we
acknowledge this problem and admit that we are fighting it, because with corruption,
development cannot not be achieved,’ said Mr Al-Sabah.

SeaNews Turkey
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MSC GRANDIOSA WILL RETURN TO SEA FROM 24 JANUARY
Latest ministerial decree of the Italian government confirms that cruises can return to operation
under the protection of their unique health and safety protocol Company’s flagship will resume
scheduled weekly cruises in the Western Mediterranean, following the forced pause of
operations over the holiday season
Geneva, Switzerland, 18 January 2021 -MSC Cruises announced today that MSC
Grandiosa will return to sea starting on 24 January.
Following the latest ministerial decree issued by the Italian government and related updated
health measures, the Company’s flagship will resume her planned weekly cruises leaving every
Sunday from Genoa, Italy and calling the other Italian ports of Civitavecchia, Naples, Palermo
as well as Valetta in Malta. Embarkation will be available from each port in Italy.
The latest ministerial decree authorised the resumption of cruise operations under the
protection of the unique health and safety protocol that had been developed with and authorised
by the Italian health, transport and safety authorities last summer. Since then, MSC Cruises has
safely welcomed over 30,000 guests on board its two ships based out of Italy.
During the Christmas and end-of-year festivities through to the issuance of the latest ministerial
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decree, Italy-based cruise operation were temporarily suspended due to the restrictive measures
related to movement within the country set forth by the local authorities.
MSC Cruises

o
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South Korea to launch K-Alliance liner alliance
Five South Korean container shipping companies will team up on Southeast Asia services next
year according to a request by the country’s Ministry of Oceans and Fisheries (MOF).
HMM, SM Line, Pan Ocean, Sinokor Merchant Marine and Heung-A Line will launch an
alliance called K-Alliance by the second quarter of next year under a code-sharing arrangement
recently signed by the companies.Through the agreement, South Korea aims to reinforce
cooperation between national liner companies and strengthen the competitiveness of the
carriers in Southeast Asia where it believes to have growth potential.
According to MOF, South Korean container shipping companies have a combined market share
of around 40% or about 190,000 teu capacity on the South Korea — Southeast Asia route but
the market share has been declining due to the aggressive expansion of other global shipping
companies.Another six South Korean shipping companies might also join the alliance in the
mid to long term, MOF added. The alliance partners will also look to jointly order and deploy
eco-friendly ships and use port facilities and containers.

Splash247
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ONE KILLED, 15 ABDUCTED FOLLOWING PIRATE ATTACK ON
CONTAINERSHIP IN GULF OF GUINEA

A violent pirate attack on a containership in the Gulf of Guinea has left one crewman dead,
maritime security consultancy Dryad Global has confirmed.
The attack on the Liberian-flagged “Mozart” occurred at a point approximately 98 nautical
miles off Sao Tome at 05:25 UTC on Saturday, January 23.
The vessel was sailing from Lagos to Cape Town when the unauthorized boarding occurred,
resulting in the death of a crewman who was later identified as an Azerbaijani national.
The pirates soon after departed the area with 15 of Mozart‘s crew as hostages.
Only three of the containership’s crew remained on board following the attack. The incident
had left of one them with shrapnel wounds and another with an injured leg.
Despite their own injuries, the crew were able to steer the vessel towards Gabon, where it was
met by local authorities on Sunday, January 24.
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Shipowner Borealis Maritime and technical manager Boden Denizcilik have confirmed that
they are working with local authorities and other advisors to establish communication with the

kidnappers and ensure the safe release of the 15 hostages.
Baird Maritime
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