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Summary of Beirut Port Statistics in 1% guarter 2020

compared with the same period of 2019

Subjects 1%t quarter 1%t quarter +/- +/-%
2020 2019

Number of vessels which called at Beirut Port 388 411 -23 -6 %

Total Tonnage handled (tons) 1,131 million | 1,767 million | -636 -36 %
thousand

Total imports for Lebanese markets (tons) 934 thousand | 1,569 million | -635 -40 %
thousand

Total exports (Lebanese cargoes) (tons) 197 198 -1 -1%

(thousand)

Total Containers handled (TEU) 222,573 292,878 -70,305 -24 %

Total containers imported (TEU) 102,028 140,782 -38,754 -28 %

Total containers imported for local market (TEU) | 45,210 87,104 -41,894 -48 %

Total containers imported empty (TEU) 1,377 59 +1,318 +2234 %

Total containers imported for transshipment 55,441 53,619 +1,822 +3%

(TEV)

Total containers exported (TEU) 107,195 141,511 -34,316 -24 %

Total containers exported with Lebanese goods 18,304 17,566 +738 +4 %

(TEV)

Total containers re-exported empty (TEU) 31,101 73,014 -41,913 -57 %

Total containers re-exported (transshipment) 57,790 50,931 +6,859 +13 %

(TEV)

Total containers transshipment (TEU) 113,231 104,550 +8,681 +8 %

Total containers restowed on board vessel (TEU) | 13,350 10,585 +2,765 +26 %

Total cars handled (cars) 4,163 14,629 -10,466 -72 %

Total imported cars (cars) 1,777 12,948 -11,171 -86 %

Total re-exported cars by sea (cars) 2,386 1,681 +705 +42 %

Total port revenues (USD) (million) 29,364 49,799 -20,435 -41 %

Total harbor master fees (USD) 3,501 million | 3,763 million | -262 -7 %
thousand

Total Port revenues & harbor master fees (USD) | 32,865 53,562 -20,697 -39 %

(million)
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Aoun follows up on measures taken to combat Covid-19, general mobilization
Baabda Presidential Palace witnessed a series of meetings which tackled the general situation,
the ongoing preparations for tomorrow’s Parliament session, and the draft laws and proposals
to be put forward.

President Michel Aoun continued his follow-up on measures taken to combat Corona
pandemic, especially in regions where infections were detected in the last three days, and the
measures taken by the Health Ministry, and concerned organizations, to care for the infected
and ensure their health and social care. The President also followed the course of measures and
procedures taken, within the framework of public mobilization, and the extent of citizens’
adherence to these measures. President Aoun met MP, Cesar Abi Khalil, today at Baabda
Palace, and discussed with him general conditions and needs of villages of Aley district, as
well as the electricity situation in the region. The President then received MP, Mario Aoun,
and discussed with him current political developments.

The needs of Chouf region in general, and Damour town in particular, were also tackled, where
MP Aoun affirmed that the President attaches great attention to the development of the Jabal
region, especially the vital projects which secure the necessary development.

Afterwards, President Aoun met MP, Simon Abi Ramia, and deliberated with him the needs of
Jbeil region, as well as general affairs.— Presidency Press Office

National News Agency
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Summary of Lebanese International trade exchange at February 2020
compared with the same period of 2019

Subjects 1%t 2 months 2020 | 1% 2 months 2019 | +/-(USD) | +/-%
(USD) (million) (USD) (million) (million)

Total imports (million) 2105 2769 -664 -24 %

Total exports (million) 676 536 +140 +26 %

Trade deficit (million) 1429 2233 -804 -36 %
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Lebanon trade deficit down to USD 1429 million in 1% 2 months 2020
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Top 10 exporting countries to Lebanon in 15 2 months 2020

Chambre Internationale de Navigation de Beyrouth

Country 1%t 2 months 2020 | 1% 2 months 2019 | +/- million | +/- %
(million) (USD) | (million) (USD) usD
1-Greece 199 205 -6 -3%
2-Turkey 183 113 +70 +62 %
3-ltaly 178 202 -24 -12 %
4-UAE 132 95 +37 +39 %
5-China 120 313 -193 -62 %
6-USA 108 143 -35 -24 %
7-Russian Federation 92 137 -45 -33%
8-Germany 91 156 -65 -42 %
9-Kuwait 70 2 +68 +3400 %
10-France 60 108 -48 -44 %
Total (USD) (million) 1233 1474 -241 -16 %
Top 10 importing countries from Lebanon in 1% 2 months 2020
Country 1%t 2 months 2020 | 1% 2 months 2019 | +/- million | +/- %
(million) (USD) (million) (USD) uUsD
1-Switzerland 221 94 +127 +135 %
2-UAE 114 77 +37 +48 %
3-Saudi Arabia 43 33 +10 +30 %
4-Iraq 24 18 +6 +33 %
5-Syria 21 40 -19 -48 %
6-Qatar 19 25 -6 -24 %
7-Jordan 17 13 +4 +31 %
8-Greece 16 6 +10 +167 %
9-Egypt 16 12 +4 +33 %
10-USA 13 10 +3 +30 %
Total (USD) (million) 504 328 +176 +54 %
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BDL to supply banks with hard currencies to finance imports
BEIRUT: Lebanon’s Central Bank informed commercial banks Friday that it would provide
them with hard currencies to finance the imports of basic food items and raw material for the
food industry in the country.
The statement did not specify the exchange rate of the dollar that will be used for this financing
but some sources said it would be close to LL3,200.
BDL said in a statement that the list of basic food items and raw material for the food industry
would be coordinated with the Economy Ministry, which will issue a list of the items that will
be qualified for financing.
BDL added that the source of the dollar banknotes would be from the cash it acquired from the
market.
The prices of food and other products in Lebanon have more than doubled since the outbreak
of the coronavirus and the depreciation of the Lebanese pound against the U.S. dollar.
The dollar exchange rate tenaciously remained above LL4,000 in the parallel market in recent
days despite the intervention of the Central Bank and the crackdown on exchange dealers and
unlicensed traders suspected of manipulating the dollar.
Central Bank Gov. Riad Salameh said BDL would intervene heavily starting on May 27 to
stem the rise of the dollar against the pound.
Sources said the Central Bank would try to lower the rate of the dollar to LL3,200 on average
although some observers insist that only the restoration of confidence in Lebanon and its
economy can keep the exchange rate stable.

Daily Star.
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Compared with the same period of 2019

Chambre Internationale de Navigation de Beyrouth

1t quarter | 1% quarter | +/- +/-%

2020 2019
Number of vessels which called at Tripoli Port | 128 156 -28 -18 %
Total Tonnage handled (tons) 408,361 538,260 -129,899 | -24%
Total imports (tons) 292,321 406,244 -113,923 | -28 %
Total exports (tons) 116,040 132,016 -15,976 -12%
Total Containers 11,595 15,630 -4,035 -26 %
Total Cars handled (cars) 168 778 -610 -718 %
Total trailers 2,733 3,211 -478 -15 %
Trailers discharged 1,388 1,569 -181 -12%
Trailers loaded 1,345 1,642 -297 -18 %
Total Port revenues (USD) 2,809 4,218 -1,409 -33%

million million million
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Total written insurance premiums drop except for medical
The value of insurance premiums dropped more than four percent to $1.6 billion in 2019,
according to figures published by the Association of Insurance Companies in Lebanon
(ACAL).
The major sectors contracting included a 13 percent decline in life insurance premiums, nine
percent in motor insurance premiums, and seven percent in workmen insurance.
Some sectors witnessed growth in premiums such as medical insurance (seven percent) which
represents a third of the insurance sector. Cargo insurance increased four percent.
The share of non-life insurance premiums rose to 71 percent in 2019, from 68 percent in 2018.
Insurance indemnities paid on policyholders’ claims grew by almost 11 percent to about $1
billion. Medical claims accounted for the largest chunk (40 percent) followed by life insurance
(31 percent) and motor (19 percent).
Business news
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Summary of Beirut Port Statistics in March 2020 compared with February 2020
Subjects March February +/- +/-%
2020 2020
Number of vessels which called at Beirut Port 128 130 -2 2%
Total Tonnage handled (tons) (thousand) 403 365 +38 +10 %
Total imports for Lebanese markets (tons) 332 303 +29 +10 %
(thousand)
Total exports (Lebanese cargoes) (tons) 71 62 +9 +15 %
(thousand)
Total Containers handled (TEU) 67,296 74,199 -6,903 -9 %
Total containers imported (TEU) 34,133 31,933 +2,200 +7%
Total containers imported for local market (TEU) | 17,284 13,723 +3,561 +26 %
Total containers imported empty (TEU) 1,122 140 +982 +701 %
Total containers imported for transshipment 15,727 18,070 -2,343 -13 %
(TEU)
Total containers exported (TEU) 31,501 35,296 -3,795 -11 %
Total containers exported with Lebanese goods 6,415 6,205 +210 +3 %
(TEV)
Total containers re-exported empty (TEU) 9,597 8,756 +841 +10 %
Total containers re-exported (transshipment) 15,489 20,335 -4,846 -24 %
(TEU)
Total containers transshipment (TEU) 31,216 38,405 -7,189 -19 %
Total containers restowed on board vessel (TEU) 1,662 6,970 -5,308 -76 %
Total cars handled (cars) 1,686 1,180 +506 +43 %
Total imported cars (cars) 1,280 242 +1,038 +429 %
Total re-exported cars by sea (cars) 406 938 -532 -57 %
Total port revenues (USD) 8,428 8,564 -136 -2 %
million million thousand
Total harbor master fees (USD) 1,534 536 +998 +186 %
million thousand thousand
Total Port revenues & harbor master fees (USD) 9,962 9,100 +862 +9 %
million million thousand

26/56
ICN — Newsletter nr. 108 — May 2020

Back to Index — (syeall I 5a42ll




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

27-

YoXe (b)) S b sl ppane o blad) (ol gy By b Bdlaa) Al ¢ i)
Y5 Osle 4,97TY g5k ), TAT dddaat Augla TV, VAT (e YT £0Y AL VYA
Llad el b ade cilS Llea ST e Mall alall (g (Gole) I3 (b Alleal 35 gy (e o
slisall Bl )y A pal) )l g sane o blal 30L30 038 Causall S5 ¢ pucaial) (yilyd)
YoXo 30 blad sred b gy lre AS)ms 33lha
Pl B A Alall e il alad (ghed 8 Alaal] gy (850 A pms A5 laa cnlis
Al Y iy AL 08 maliiy g caaiall Bt (S50 VT Jilie AL YA gz jalel ax
iy ol il YA 0)38 g L)l (sl cola all TR0 il e YT £ Y laaV ey s sailiad) cilaaS
Al )
p ) J<all e ol a8 ol YT €0 AU Jlaa) 035l 13 g 555
L )a 5L gl el YT oY Jlae ol Call YYY Leiys ady s ol DLl an s 53)sisall adliad)
Al ) L bl YA
Vo iy ol VT4 opd el ol ol all 1Y dilie gl Call VY Lays il 3yl Al adliadl
LAl

Yo¥e 3 b cbglall poene pal
Jilae ddaas Agla TV, Y AT bl 1Y el 8 gy Ty Leae el Sl liglall £ sana gl
A0 4 Ay Bodaai Aagla 1,40 T o308 (aliail () o patall Llad L dusla VE,1 449
P YIS bl I e (8 Adae Augla Y, VAT AU £ senall 138 535
033 il (gl capatall Talid 8 Lpgla ¥, A7Y Jilie dulaas Bygla TENTY il 50y siall cilslal)
AL Y Aty Adaad dogla Y, Y 0 e
oaleail gl dgsla ¥0,Y97 Jilie ddaa dggla ¥Y,00) iy b il slaally 3jaadl calyslall

AL VY atadg Aagla Y,YA0 o8
SRR EN gi dggla 1,AVe Qilee dalaas Aogla ),T1TY caaly sl e e Leand aladd) calyglall
A8 VT Aty ahad Aggls 0,70 A

27/56 Back to Index — (el I 5242ll
ICN — Newsletter nr. 108 — May 2020




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

-28-

S Y I 85 gdl ciliglall AS)a ey Cas
P YIS Adaad Aygla YENYY AW Yo Yo alall e I 5y gisal) cilglall A ey
Lhd 8 Ala ITVYY e Bhaat Bagla VY, YA il s el oD a8 sl sl
Al Y g Agdaas Agla ¥,07Y 0)08 £ iyl gl ¢apuaiall
Aokl dgsla AAY o)08 e linl gl ddogla VE ke Apdaad Agla ),V YY iy 12206 53 gl cilyglal

VIl V) aiuny
YV EY o) aaliis f gl VA, 0V dalie Bdaad Aggla 10, VYY il ALl ansyy 53 gisall cilyglal)
AL VY At ket Al
$ Y Y I 8 ljaaca alaally 3yamal) Glglall A< cae g Cas
Y1000 Axdllly ¢ Jal alad) e I3 8 Dan byl slaally 5yaadll cilslall A$a <5
capaiall blus L Aysla 1,Y 00 Jilhe A Aygla 1,10 cualy Al ailiay (Sl 3yaad) cilyslall

Al Y s dglaad Bgla Y 4 o) o iyl (6
Aogla 4,09V caaly t Aaall @Dl a8 siusall adladl (e Lgaupdi 2e 4258 Wy pacal alaall <l glal)
el ) v Lgag Adaai Aygla AEY Layas 5aL5 (ol cdgla A, VO Jilhe Lk

o) aaliiy gl dogla Y70 e Lhaat Lgla 10,849 iy ALl sy b paal sbeall cilyglal
AL Y E Aty dudaad Agls £,AE0

Yoo O 8 Aslead) sy cliglall A$)a £ ana aalp
eall IS 8 g (e e Jalad ) ALl ausyy lbiglal) 35 o clebian) iy
Ldaai Aogla V1 AR 0338 Laleily (sl capaiall lalad & Asls YA, €00 il ddaas Fysla ¥, YY) T il

AL YA Ay
Yoy O chldl ASa ¢ i)
e Bl 1, TAT Laae b saliy ¥ o Yo I3 gy lige Ll ) bl A culag
Al £F Aty Sl 00T )8 £ L)l (6l capeaial) Jalus 8 5)kas 1,0 A
PVl I 8 5k 1,10 AL & gendll 18 g 5555
Al £Y9 s )l 1,0 TA 0308 £ il (o Byl YEY ilie 5l ), YA ity 150 gl bl

28/56 Back to Index — (. )edll ) 532l
ICN — Newsletter nr. 108 — May 2020




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

-29-

OV g 3)ls OFY 0y (alidily (gl cajlows A¥A Jilhe iyl €47 ialy than b paa slaall eyl
LAl

Yoy S clyledl s gaaa o cal Adlaa¥) S5l ¢ L)
o blay GSal (o) I Aleal) @iy lye A g lin) o @lelasy) casldl LS
Lls 8 Vo Osle 9,0+ dilee JVsn Osale 9,97TY &l (535 elisall A5 Ayl Syl g sl
Al 4 anisy Voo Gl ATY )38 e Ul (gl <o puaidll
YIS Y Y I 8 Ve ade 4,97Y AU £ sandll 138 663
s Voo Call VT 0)38 a6l ¢ V5o sale A,0T 8 Jilie V50 Ogale A, £ YA Ciady 133854 il )
JAadl Y

_)\EIJJ U}:‘L‘ 94A 0 28 &hﬂ)b Lfi CJ‘}[}.J ;‘di oy d.'\fu J‘}{jd u‘}:ﬂn y,0V7¢ C'_uli 2;\.’\:\.4!\ S.MISJ Q‘JJ\}
VAL VAT anuny

B R R
e Lgniall deload) dae gy liaalse dalgge 2 yas A (o Jreat (K Y dadlll daje
ol N Al

g sne () Aaiiiall Apadl VIS (san) (e s il ¢y 8 Aadlall Al gal) 233l cile
AU s pea¥) gl g G LeilSa U] o5 4l callal) 8 385 pee B VIS ASad Aatyally
Anlilly ol (N cleas Al Al saa) e Asada dpladill GBS (e A ses dae 5y Dl oy (Bla
Alls )

Gl Al g 5se Ay S (ol Jaent (Ko Y 0l S5 colal) 13a Adjall S 35’ cddjall cdlialg
st Al EVISS alea o Aaiimse LSl Al JAlsdl e Asadall e lial) due gig Ciliaalsas
Apaall sl (3 Lepabinas Lenenas llanal il o el ¢ palell a2l dupaal) cilanal) asis 8 Jadd
sy Lalle Ly Jsanall

Sk 3k Sk Sk Sk Sk ok k%%

ICTSI net profit falls but Rio saves TEU throughput
INTERNATIONAL Container Terminal Services, Inc (ICTSI) has reported that net profit in
the first quarter of the year plunged 18 per cent from US$72.4 million last year to $59.6 million
in the first three months of this year. The company attributed the drop in net profit to lower
operating income, increase in interest on concession rights payable and COVID-19 related
expenses.
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Gross revenues from port operations for the quarter-ended March 31, 2020, decreased by two
per cent to $375.8 million from the $383.8 million reported in the same period in 2019 because
of the decline in trade activities due to the impact of Covid-19 pandemic and lockdown
restrictions. In addition there was lower revenues from storage; partially tapered by the
contribution of the new terminal in Rio de Janeiro, Brazil; tariff adjustments and new services
at certain terminals. "Excluding the contribution of ICTSI Rio, consolidated organic gross
revenues would have decreased by five per cent in the first quarter of 2020," the company said.
ICTSI handled a total 2.51 million TEU for the quarter, one per cent more than the 2.48 million
TEU handled in the same period in 2019. But, if the contribution of ICTSI Rio was excluded,
the throughput would have decreased by one per cent in the first quarter of 2020.
Commenting on the results, ICTSI chairman and president Enrique K Razon Jr, said the
pandemic was having, and will continue to have, devastating effects on our societies and it will
take a significant amount of combined effort from organisations, governments and individuals
to bring back some degree of normality.

"The effect of the virus was felt in the latter part of the first quarter, and our volumes compared
to the previous year were largely flat. Regions are at different stages of the viral outbreak,
which is reflected in our portfolio performance: Asia delivered lower volumes compared to the
previous year while the EMEA and Americas segments both still registered positive volume
growth for the quarter. However, the latter two regions showed signs of weakness in March."
Porttechnology.com
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Summary of Tripoli Port Statistics in March 2020

compared with the same period of 2019

Chambre Internationale de Navigation de Beyrouth

March 2020 | March 2019 | +/ - +/-%
Number of vessels which called at Tripoli Port | 37 56 -19 -34 %
Total Tonnage handled (tons) 123,256 210,911 -87,655 -42 %
Total imports (tons) 100,360 164,027 -63,667 -39 %
Total exports (tons) 22,896 46,884 -23,988 -51 %
Total Cars 92 367 -275 -15 %
Total Containers (TEU) 3,030 3,861 -831 -22 %
Total trailers 852 1,314 -462 -35%
Trailers discharged 405 623 -218 -35 %
Trailers loaded 447 691 -244 -35%
Total Port revenues (USD) 723 1,405 -682 -49 %

thousand million thousand
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Evergreen starts new weekly service from Port of New Orleans
TAIWAN's Evergreen Shipping has launched a new weekly container service to and from the
Caribbean and the Port of New Orleans (Port NOLA) deploying the Evergreen Arkadia calling
at the Port's Napoleon Avenue Container Terminal.
Port NOLA president and CEO Brandy D Christian said the new service, initiated on April 29,
further strengthens New Orleans' direct connectivity and offers additional options, reports
AJOT. "We are thrilled to welcome Evergreen's new service to the Port and for the opportunity
to provide our shippers with increased global connectivity through Evergreen's extensive
network of services in Panama," said Mr Christian.
The addition of Evergreen's independent CAJ service adds to their current offerings in and out
of New Orleans on the Oceans Alliance Asia and North Europe services. The new service will
be handled by terminal operator Ports America at the Napoleon Avenue Container Terminal.
The direct ports of call will be Manzanillo, Colon, Kingston and Port Au Prince with
connections to/from Asia, West Coast South America and the Caribbean.
The additional capacity will support Port NOLA's growing export business for commodities
such as resin, poultry, forestry and agricultural products. The port saw 13 per cent loaded
import TEU growth last year. This service will also further support Port NOLA's import growth
from overseas markets. Port NOLA's container volumes remain strong despite Covid-19
impacts, with loaded container volumes trending positively to date through the 2020 fiscal year.
The addition of the Evergreen service continues to promote this trajectory and expands upon
Port NOLA's direct weekly container service count that now increases to 13.
"The addition of the Evergreen service at this time underscores confidence in Port NOLA's and
our terminal operators' ability to move cargo throughout the Covid-19 global pandemic
challenges, keeping the health and safety of our frontline employees top of mind,” said Mr
Christian.
Portnola.com
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Ranks of shipping lines by importing containers in February & March 2020

Name of shipping line March 2020 | February 2020 | +/- +/%
1- MSC - Switzerland 4,861 2,829 +2,032 +72 %
2- CMA CGM — French 3,625 2,988 +637 +21 %
3- Maersk — Danish 2,353 3,168 -815 -26 %
4- Arkas — Turkish 1,749 1,284 +465 +36 %
5- Cosco — Chinese 967 393 +574 +146 %
6- Tarros — Italian 741 450 +291 +65 %
7- Hapag Lloyd - Germany 710 598 +112 +19 %
8- Hamburg Sud — Germany 620 606 +14 +2 %
9- Evergreen — Taiwanese 534 444 +90 +20 %
10- Turkon — Turkish 478 218 +260 +119 %
11- ONE Group — Japanese 454 526 -72 -14 %
12- Messina - Italian 98 132 -34 -26 %
13- Yang Ming — Taiwanese 56 49 +7 +14 %
14- Diverse shipping lines 38 2 +36 +1800 %
15- APL - Singaporean - 36 -36 -100 %

Total import full for local market | 17,284 TEU | 13,723 TEU +3561 TEU | +26 %

(TEV)
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Ranks of shipping lines by exporting containers in February & March 2020

Name of shipping line March 2020 | February 2020 | +/ - +/-%
1- CMA CGM - French 3,294 2,431 +863 +36 %
2- Maersk — Danish 792 1,457 -665 -46 %
3-  Cosco — Chinese 498 275 +223 +81 %
4- MSC — Switzerland 377 600 -223 -37%
5- Evergreen — Taiwanese 314 260 +54 +21 %
6- Hapag Lloyd - Germany 284 337 -53 -16 %
7- Hamburg Sud — Germany 195 185 +10 +5 %
8- ONE Group — Japanese 183 153 +30 +20 %
9- Arkas — Turkish 151 205 -54 -26 %
10- Tarros — Italian 121 87 +34 +39 %
11- Turkon — Turkish 91 115 -24 -21 %
12- Messina - Italian 41 63 -22 -35%
13- Yang Ming — Taiwanese 29 - +29 +2900 %
14- Diverse shipping lines 45 15 +30 +200 %
15- APL - Singaporean - 22 -22 -100 %

Total export full with Lebanese cargo | 6,415 TEU | 6,205 TEU +210 +3%

(TEUV) TEU

TR AT AT AA K

Asia-Europe container capacity could shrink by 38pc with May's cancelled sailings

BLANK sailings will peak on the Asia-Europe trades in the next three weeks, with carriers
withdrawing close to 40 per cent of capacity in an attempt to match their available space with

evaporating demand.

Cancelled sailings linked to COVID-19 until week 28 beginning July 6 currently stand at 55
on Asia-North Europe and 38 on Asia-Mediterranean, according to Sea-Intelligence Maritime
Consulting, which said the next three weeks would see 35 per cent of Asia-Europe capacity

pulled from the trade.

But, maritime academic Theo Notteboom said the withdrawn capacity could be as high as 38

per cent, reports IHS Media.

38/56
ICN — Newsletter nr. 108 — May 2020

Back to Index — (el I 5a42ll




www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

-39-

The unprecedented number of cancelled sailings will extend until July, a clear indication of
low demand expectations by carriers and a lack of forward bookings. That means Europe's hub
ports will take a hit at least through the second quarter.

Mr Notteboom, a professor of maritime studies affiliated with the Shanghai Maritime
University, the University of Antwerp, and Ghent University, said if container throughput at
Europe's hubs declined 20 per cent this year, that would likely mean that over the next few
months, volume at the ports would drop as much as 35 per cent.

He explained that containers shipped from China after measures to limit the spread of the
coronavirus eased and factories were reopened in March had all arrived in European ports by
mid-April.

"But from now there will be a huge reduction in volume because of the enormous numbers of
blanked sailings from Asia,” Mr Notteboom said. "This week and the last week of April will
be the worst in terms of blanked sailings on Asia-Europe, with 38 per cent of capacity
removed."

Mr Notteboom compiles the IAPH-WPSP Port Economic Impact Barometer with professor
Thanos Pallis from the University of the Aegean and Universidad de Los Andes; the weekly
survey takes the pulse of port operations around the globe.

In its latest report, the barometer showed an interesting development. Despite the huge number
of blanked sailings, the decline in the number of deep-sea container vessel calls was being
counterbalanced by carriers increasing the frequency of regional feeder services.

"Ports are seeing more calls by regional and short-sea vessels because cargo from congested
yards and depots is being moved out of ports and closer to their final markets,” Mr Notteboom
said. "There is also a repositioning of cargo going on in Europe between depots and distribution
centers because of the low demand."

The ports survey found that at some ports in Europe, yard congestion was the result of laden
imports of non-essential goods, including new cars, which remained in port longer than usual.
This left storage capacity within the ports in critical short supply, but the report noted that
respective governments have allowed the weekly release and acceptance of import and export
of non-essential goods on an average of three days a week, a move the port barometer noted
had brought down storage utilisation at container yards by 60 per cent.

Turkish Maritime News.
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Airbus CEO warns of massive job losses coming soon from virus crisis
AIRBUS must "act fast" to slash jobs as it confronts the sharpest downturn in the aviation
industry, says CEO Guillaume Faury in a memo to senior managers, reports Bloomberg.

The Toulouse-based planemaker plans to secure union terms on cutbacks by early summer it
was revealed in the video- Airbus CEO warns of massive job losses coming soon from virus
crisis conferenced meeting, people familiar with the matter said.

Airbus requires "proactive, radical and rapid action" to stem cash outflows that the CEO has
called a threat to the company's survival, the people said.

Mr Faury is preparing people for permanent job cuts after demand for new aircraft suddenly
evaporated because of the coronavirus crisis. Fighting the disease has cut drastically into air
travel, forcing airlines to park planes and defer deliveries as they seek bailouts to remain
solvent.

Mr Faury dismissed a report that 10,000 jobs were at stake as speculation, though he didn't give
an alternative figure, the person said. The company has about 134,000 employees worldwide.
He said he doesn't expect an aerospace recovery until 2023, with the market for wide-body
planes typically used for long-distance routes of particular concern.

"The prospect of job losses across the aerospace industry has been rumbling around now for at
least a month,” said Sandy Morris, an analyst at Jefferies. "Aircraft deliveries cannot come
down by 35 per cent without there being consequences.”

Bloombergquint.com
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Summary of containers handled at Beirut Port in 15 quarter 2020

compared with the same period of 2019

Chambre Internationale de Navigation de Beyrouth

Subject 1%t quarter 2020 | 1%t quarter 2019 | +/-(TEU) | +/- %
(TEU) (TEU)

Total import 102,028 : 140,782 : -38,754 -28 %

Import containers full for local | 45,210 87,104 -41,894 -48 %

market

Import containers empty 1,377 59 +1,318 +2234 %

Import containers full/empty for | 55,441 53,619 +1,822 +3 %

transshipment

Total export containers : 107,195 : 141,511 -34,316 -24 %

Export containers full with | 18,304 17,566 +738 +4 %

Lebanese cargoes

Re-export empty containers 31,101 73,014 -41,913 -57 %

Re-export containers full/ empty | 57,790 50,931 +6,859 +13 %

transshipment

Total containers transshipment 113,231 104,550 +8,681 +8 %

Total restowed containers on | 13,350 10,585 +2,765 +26 %

board vessels

Total general (TEU) 222,573 292,878 -70,305 -24 %
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CMA CGM secures €1.05bn state-backed loan
CMA CGM has secured a €1.05bn loan from BNP Paribas, HSBC and Société Générale,
backed by the French government.
The new debt comes under France’s state-guaranteed loan scheme, established at the end of
March in response to the Covid-19 pandemic.
The state has guaranteed 70% of the loan, which has an initial one-year maturity and an
extension option for up to five years.
The company said the new funding was obtained to “further strengthen CMA CGM’s cash
position in order to confront uncertainties in the global economy resulting from the health crisis
and lockdown measures in a large number of countries”.
“I would like to thank the French authorities for having introduced this scheme so effectively
and quickly,” said Rodolphe Saadé, CMA CGM chairman and chief executive. “It shows the
confidence our banking partners have in the CMA CGM group’s business model and strategy.
He said the company had transported several hundred million masks and medical supplies,
“essential in responding to the health emergency”.
Despite the sudden demand for PPE and essential household items in the initial phase of the
pandemic, container shipping lines have subsequently been faced with a precipitous decline in
demand, and CMA CGM was forecasting a “decrease in market volumes of 10% in the first
half of 2020, compared with the first half of 2019”.
Last week the EC’s competition commission further relaxed its state aid regulations, as
European companies in a range of sectors continue to face a liquidity crisis in the face of the
sudden drop in demand. However, EC competition commissioner Margrethe Vestager
explained that the new state aid laws came with some caveats.
“Our rules now also enable such support through subordinated debt,” she said. “As the crisis
evolves, many businesses will also need capital to stay afloat. If member states decide to step
in, we will apply today’s rules to ensure that taxpayers are sufficiently remunerated and their
support comes with strings attached, including a ban on dividends, bonus payments as well as
further measures to limit distortions of competition.
“And for public transparency, large companies also have to report on the use of aid received
and compliance with their responsibilities linked to the green and digital transitions.”
Freightos Baltic Index
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OOCL cancels two additional transpacific services in June
HONG KONG's Orient Overseas Container Line (OOCL) is withdrawing two sailings from
transpacific services in May and June, the Pacific North West 2 (PNW2) and the Gulf Coast
China 2 (GCC2) services.
Voided from Yantian on June 8 will be the Pacific North West 2 (PNW2) service, which rotates
through Yantian, Xiamen, Ningbo, Shanghai, Busan, Seattle, Vancouver and Qingdao.
Voided from Shanghai on June 7 and June 28 will be the Gulf Coast China 2 (GCC2) service
rotating through Shanghai, Ningbo, Xiamen, Yantian, Houston, Mobile, Tampa and Shanghai.
Jms-Logistics.com
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Container traffic in Mexico declines 7.8pc in first quarter
PORTS in Mexico handled 1.61 million TEU in the first quarter, a year-on-year decrease of
7.8 per cent, according to Mexico's Secretariat of Communications and Transport (SCT).
The SCT announced that the Pacific ports, which trade mainly with Asia, registered the most
significant decrease of 8.7 per cent with 1.08 million TEU. Port volumes in the Gulf/Caribbean
area fell by 5.9 per cent to 525,420 TEU in the first quarter.
Analysts attribute the drop in cargo volumes to a reduction of import and export activity within
the automotive sector, reported Seatrade Maritime News, Colchester, UK.
Manzanillo, the main port of the country, moved 704,453 TEU, down by 6.4 per cent, while
the second largest port of Lazaro Cardenas saw volumes fall by 19.3 per cent to 275,928 TEU.
Volumes at the third largest port of Vera Cruz shrank by 3.1 per cent to 263,633 TEU, while
Altamira suffered a decline of 10.4 per cent to 198,037 TEU.
"If the Covid-19 situation does not extend too much, we expect an annual drop of six to seven
per cent. So far, the current variation is directly linked to the Covid-19 situation,” said a port
operator.
Unitexlogistics.com
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Lufthansa needs bailout money protection from foreign takeover
GERMAN flag carrier Lufthansa must be bailed out by the government and needs protection
against a foreign takeover, says Hesse provincial premier VVolker Bouffier, in an interview with
the daily Rheinische Post.
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"It is right that to have to help Lufthansa. It needs to stay in Germany," Premier Bouffier said,
adding that the government needs to prevent competitors from China, the US or the Middle
East from secretly buying shares in the airline.

The leader of the German state of Hesse, where Lufthansa has its primary hub, said the
company will have to halt dividend payments for some time following a capital injection, and
must accept that federal officials will have a say on bonuses. But the government will refrain
from meddling with day-to-day business decisions, he said.

Mr Bouffier's comments come ahead of an expected deal over a EUR9 billion (US$9.7 billion)
bailout by the German government to rescue the airline from the coronavirus pandemic.
Germany leaders are currently engaged in last-minute debates over the details of the
transaction.

German Chancellor Angela Merkel is seeking a deal that doesn't involve taking a direct stake
in the national carrier while her deputy, Finance Minister Olaf Scholz, favours such an
investment, reports Bloomberg.

Shipping Gazette daily Shipping News.
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Yang Ming, HMM post quarterly losses and expect more heavy weather
TAIWAN's Yang Ming and Korea's HMM suffered first quarter losses as the coronavirus took
its toll on Chinese volumes, reported IHS Media.

Alphaliner said the two carriers will raise their capacity over the next two years. Yang Ming is
to receive 14 new ships of 12,000 TEU each, and 10 ships of 2,800 TEU in 2020-22

HMM will receive 12 new ships of 23,000 TEU - two of which have been delivered and eight
units of 15,000 TEU in the next 18 months.

HMM set to receive US$382 million from the South Korean government, and Yang Ming's
board earlier this month approving a private placement of 300 million shares to raise capital.
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HMM reported an 18.7 per cent decline in the first quarter of container volume to 890,000
TEU, but cost-saving efforts and the securing of higher-yield cargo allowed revenue to remain
flat at $1 billion, the carrier said in a statement. While HMM reported a net loss of $55 million,
it was still a 63.2 per cent improvement on the same quarter last year.

"Trade volumes are expected to be weakened as a result of demand-side impacts in the US and
Europe, as well as continued lockdowns worldwide. Rising concerns over the US-China trade
tensions related to geopolitical risks also can intensify the situation,” said an HMM statement.
Yang Ming Line reported a $27.15 million loss in the first quarter, with revenue falling one per
cent to $1.15 billion. Volume was down four per cent year on year to 1.24 million TEU, while
bunker fuel costs went up five per cent as the IMO 2020 low-sulphur fuel regulation kicked in
on January 1."Coupled with the slow resumption of production after Lunar New Year, and the
proactive service and space reduction plan instituted by THE Alliance in response to the
COVID-19 outbreak, container business earnings were weaker than expected," said Yang Ming
in a statement.

Said Drewry analyst Simon Heaney: "We are seeing some countries starting to relax lockdown
measures, but it is unlikely you will see an immediate return to business in the near term."
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Surprise! Surprise! Hapag-Lloyd, ONE, Yang Ming post tonnage uptick

THE Alliance (Hapag Lloyd, ONE, Yang Ming) announced to general surprise that "in view
of increasing demand,” it was reinstating two transpacific sailings, starting with the voyage of
the 6,572-TEU YM Mandate leaving China May 29 and arriving in Los Angeles on June 16,
and the sailing of the 10,000-TEU Seaspan Brightness, departing May 25 and arriving in LA
June 10. Nerijus Poskus, global head of ocean freight at Flexport, recently told New York's
FreightWaves that most current transpacific sailings are full, with excess cargo having to be
"rolled" to subsequent sailings.

Meanwhile, the premium transpacific service of Matson recently added two extra loaders "in
order to meet strong demand,” including a sailing by the 2,824-TEU Capt Thanasis arriving in
Long Beach on May 26. An extra loader is an unscheduled extra sailing, the opposite of a blank
sailing.
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If demand exceeds the supply of the remaining transpacific services that haven't been blanked,
spot rates will rise, at least temporarily.

According to the Freightos Baltic Index, spot rates from China to the US west coast increased
33 per cent between February 28 and Thursday, and despite the global pandemic, they were at
least 20 per cent higher than at the same time in each of the past three years.

But Maersk Line expects volume to be down 20 -25 per cent this month and next and is
providing no guidance on the third quarter.

Sea News
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The world’s fastest growing cruise line is delaying the date for restarting sailings into
summer

MSC announced it plans to resume cruising July 10. Previously it had halted all new cruises
until May 29. Affected guests receive a 125% credit for a future cruise to be taken before Dec.
31, 2021.

Many major cruise companies have now halted cruises into the typically busy summer season
due to the coronavirus. All major cruise companies agreed to suspend new cruises on March
13 for at least 30 days in response to the pandemic, following a March 8 CDC warning against
cruising because of the increased risk of coronavirus infection on ships. On March 30, cruise
companies canceled cruises into May.

The three major cruise holding companies — Carnival Corp., Royal Caribbean Ltd. and
Norwegian Cruise Line Holdings — are based in Miami. MSC USA, the U.S. subsidiary of the
Geneva-
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On April 9, the U.S. Centers for Disease Control and Prevention issued a new “no-sail” order
that will stay in effect through July 24, or until the COVID-19 pandemic is declared over. The
order also requires companies to tell the CDC how they sanitize ships, report the number of
COVID-19 cases daily, test for COVID-19, staff ships with enough doctors and equipment,
privately transport critically ill people and repatriate nonessential workers.

Cruise lines have announced the following schedule for suspensions:
= Azamara Club Cruises: Through June 10.

= Carnival Cruise Line: Through June 26.

= Celebrity Cruises: Through June 10.

= Holland America Line: Through June 30.

= Norwegian Cruise Line: Through June 30.

= Oceania Cruises: Through June 30

» P&O Cruises: Through June 30

= Princess Cruises: Through June 30

= Regent Seven Seas Cruises: Through June 30

= Royal Caribbean Cruise Line: Through June 10
= Sea bourn: Through June 30

= Silversea: Through June 12

Miami Herald
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