www.icnbeirut.com

. Chambre Internationale de Navigation de Beyrouth

ARRRGARY AR RUIPE AQ/Y VV[to00 i,

Newsletter nr. 78 — VA 4y, 3N 3,51
October 2017 Y« \V (LagSyl) Jo¥) cppis
Index — u.u‘)@‘

5/8

Summary of Beirut Port statistics by August 2017 compared with the same period —
of 2016.

YOV aladl e Y1 Al LeiV) DA gy e 3 Gllal) dSall ¢ i) -

ladl Jla¥) il (aléas) =

Dy aad) Aulidl) dloadl )y & WHls ¢ Jdaall @Dl anp 30y sl adliad) ()35 aalpi—

bslall A ) S i)l -

Al ailiay 55 yaaally  daall @D any 33y siall Siliglall 3 a 3045 —

ALl anyy lyglal) A8 jay 58 2l -

bl AS s g —

ozl Al ihyal) )l sann e imasty ol Aloa) A€l i) -

Lcoliaally el sz Al e al) e dase W e (i)l -

8/9

Subsidized housing loans cap upped to $800.000 -
Move is part of efforts to support the real estate sector. —

10/11

Summary of Tripoli Port statistics by August 2017 compared with the same period —

of 2016.

YOV pladl e (V) AL 3V B Aghsall 4dlalgs Gulibla lye ASyms S Pl -

Dy Byalaally 535l adliadly dlaaall Clialill £ sanes clyglall 4S5 52l —

Lol e (8 Wgad Jualsi (chlall) 55/ 5 W sal5 =

11/12

ol Al ahalall 3ol s 2l -

1/39

Back to Index — (el A 8asall

ICN — Newsletter nr. 78 — October 2017



www.icnbeirut.com
. Chambre Internationale de Navigation de Beyrouth

-2-
12 s e 8 g a1 il Lysss 5OV e eyl (BN Gam i =
12 Economy Minister warns against prices’ increase, waves legal action against —
violators.
13/15 | Summary of containers handled at Beirut Port by Auqust 2017 compared with the -
same period of 2016.
e oY) Akl HeaV) 8 duhaat dgla AETLATT g (e 8 cilslall dSyay S e la) -
XY Gl
gl adliay s samall @iy sl DY) o 53 siaal clslall 4550 30b) -
il avy liglal) ASyay ol a8, —
aileal) 48 a o Ulal Sl allal) slaidy) gai—
15 ) avge alidl UL YT g ccibiald) aladl ) JWl 335 000 Byl Ll FVY —
15716 | laye W (il (e disad e Jans 2l 50 (3 gl 3pane Jall) (il Jlsin) b il -
«(5) A
16 CMA CGM annonce ’ouverture d’un port sec a Taanavel. —
17/20 Summary of Beirut Port statistics in August 2017 compared with July 2017. -
YOV (daee]) Ol Hed DA cgyn e 8 Allal) 3 Al s layl -
Da el bl adleadly  Jaall EDLEaY) a8y siual) ailiad) 38 a0 s al) —
L lslall A8 ay s gale 30l —
Al Ay s synadls  Jaadl eDlginl) auy 33)ysiaad) cilglall 4S5 gai—
) 3 alassl -
celiall dulyg 408 )al) Dlayloll poana (do ity ol Allaal) AS ) o i) -
20121 | Jal o 1 AL ) b cldly clyglal) ASpny Gl L (i oy (e 15085
Yy
2/39

Back to Index — (s sedl) () 33 92l

ICN — Newsletter nr. 78 — October 2017




www.icnbeirut.com

. Chambre Internationale de Navigation de Beyrouth

-3-

21 cped) illens e LolanaY o iy Al Lo llaall 35131 0 (g 3y saaal) cilie sisall e ) ady —

21/22 il e liaally e )3l D sapan (Blsad il 1y (y0 Janls -

22 Biggest Lebanese firm in Irbil unconcerned about political tensions. -

23/24 YOV (pdaael) O sl 8 e s )l YO, FTY -

ol (G Lape SISV Baaal) Al Shlal) —

LA I L Al 4 I KIA” 85l —

24 XA (Gl I ) g e 8 cliglall dlaae b Blaal) Jlee 25 Juali-

24 L 08 gl Jant (sgine (358 cmpal TlAD) ) Laif 1 olall -

24 D) Jasa e Jaat ala@Y 85 1 i —

25 g lye s Aol Adals 8 aala calall Clpa¥) A clglall dase 8 Jaal) ) el —

25/28 Summary of Tripoli Port statistics in August 2017 compared with July 2017. -

(L LAl AS e (ugale g )5 Dlsladly Shlud) sac s adliadl Jlaa¥) ()l aalyi—

Ayl )l & ey s Baly

LYY YT ualall e (Gedane]) T (8 Al 4l gy Gulidla e 3 pan 3lea -

28130 | iy fiye ) Gl fise s LS (50 5350 LI Y Jipay Shlaall oW1 (daall )i -
A yeal) Leblalas paplasl

colbb B (b cblall e cupeil) s alall eblaall V) uladll -

Allll byl e el Gl ali s (e cpgdl) & Al gyl Jlsal) A 1 Lkl -

chleall Agiva gl clae Laally e gl aadil Slaxind JS e Gualilya e 3500l 1 ali deal =

0Ll ase Balyyy sl olgl aa g he (N UL dasas o)) (ol eV Guladll -

30 XY el e V) Bl el 8 Gagd) 5L ol NVss Ll ¥,ATE -

30 XA el alla 3 il “Site” iy 8 cliglal) Base Jinity fas Gudlad) o ¢ ilga—

31 s Sy )58 (5ol LB (sl aliidl (gl Jadll UL -

31 DP World becomes nr. 3 port operator after PSA and Hutchison. —

31/32 e b dald) e bl —

32 ) Aiall By b ) S (mlisily Sl A8 i) -

3/39 Back to Index — ¢ edll (1 33 5al)

ICN — Newsletter nr. 78 — October 2017




www.icnbeirut.com

. Chambre Internationale de Navigation de Beyrouth

-4-
32/33 LAdhal) gyl Jall AS 0 sans HAle -
33 MSC adds to its Far East Middle East service into Red Sea and back. —
33 dolaa dugla call 10 G 5,8Y) 3L Abids G Aly £ auii “Hapag Lloyd” -
33/34 Shipping container fleet market to reach $14.4 billion. -
34 XY (Go5S5l) I 0 8 Lggin VT e (3 (Spandl Nsall Chpen ymns
34 XY (Gahatl) O in gl e 3 clslal) 3 gl —
34/35 Unifeeder charters shortsea boxship retrofitted for LNG fuel. -
35 Aubaa dygla Y1, Y da Al 3,800 Al “OOCL” -
36 A siall 3o il ol ala) e dDae 3AL VY el e Cusilad dujugnll “MSC” -
36 YOV aladl e I Gl & Lo 3L <l o)) -
36/37 ¥ Gsale Ve fl gl (e dgad jale Vs “Diana Containerships Inc.” dc saas -
37 Qe sl 8 “Seago” 5 “Arkas” & jide gym Gslai—
37 The shipping industry may finally be turning to wind power. —
33 cdlall alall el SLaBY) pa dans Al ¥, -
38 Panama canal predicts $2.8 billion revenue. -
38/39 eadlad) (ool J ghaa) A (pe 280l 1§ e ST i IS 55 0 ST avas —
39 France’s Bollore Logistics 80.000 square feet at London Heathrow. —

Aol GBAN oy FEN) el e Bl Ly Ay SSN) Gl IS e ¢S Sy

www.icnbeirut.com g 4 Aadll

4/39 Back to Index — (s sedll () 33 2l
ICN — Newsletter nr. 78 — October 2017



http://www.icnbeirut.com/
http://www.icnbeirut.com/

5

www.icnbeirut.com

Chambre Internationale de Navigation de Beyrouth

Summary of Beirut Port Statistics by August 2017
compared with the same period of 2016

fees (USD) (million)

Subjects 188 months | 188 months | +/ - +/-%
2017 2016

Number of vessels which called at | 1,262 1,390 -128 -9 %

Beirut Port

Total Tonnage handled (tons) 5,748 million | 5,932 million | -184 -3%
thousand

Total imports for Lebanese markets | 5,063 million | 5,277 million | -214 -4 %

(tons) (million) thousand

Total exports (Lebanese cargoes) 685 655 +30 +5 %

(tons) (thousand)

Total Containers handled (TEU) 846,866 770,205 +76,661 +10 %

Total containers imported (TEU) 416,119 378,982 +37,137 +10 %

Total containers imported for local 284,697 270,632 +14,065 +5 %

market (TEU)

Total containers imported empty 4,204 8,610 -4,406 -51%

(TEV)

Total containers imported for 127,218 99,740 +27,478 +28 %

transshipment (TEU)

Total containers exported (TEU) 409,859 377,328 +32,531 +9 %

Total containers exported with 63,437 58,404 +5,033 +9 %

Lebanese goods (TEU)

Total containers re-exported empty | 219,950 220,812 -862 -1%

(TEV)

Total containers re-exported 126,472 98,112 +28,360 +29 %

(transshipment) (TEU)

Total containers transshipment 253,690 197,852 +55,838 +28 %

(TEV)

Total containers restowed on board | 20,888 13,895 +6,993 +50 %

vessel

Total cars handled (cars) 75,068 69,617 +5,451 +8 %

Total imported cars (cars) 62,126 60,483 +1,643 +3 %

Total re-exported cars by sea (cars) | 12,942 9,134 +3,808 +42 %

Total port revenues (USD) (million) | 158,957 160,543 -1,586 -1%

Total harbor master fees (USD) 3,748 3,694 +54 +1 %

(million) thousand

Total Port revenues & harbor master | 162,705 164,237 -1,532 -1%
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Subsidized housing loans cap upped to $800,000

Move is part of efforts to support the real estate sector
The Central Bank (BDL) has raised the upper limit of subsidized housing loans provided by
commercial banks by 50 percent to 1.2 billion liras (approximately $800,000), according to
BDL’s intermediate circular 473. The previous ceiling was LL800 million (approximately
$530,000).
BDL said in the circular that was addressed to banks and financial institutions, that the borrower
is not allowed to obtain additional credit facilities to cover the price of a residential unit.
Commercial banks are permitted to finance up to 75 percent of the price of a residential unit.
In the case of an apartment under construction, the borrower is allowed to obtain additional
facilities, provided the overall amount remains below the upper limit of $800,000.
Antoine Chamoun, General Manager of Bank of Beirut Invest said that the new decision will
ease lending transactions and will consequently help boost demand in the residential sector.
The BDL ruling will mainly have a positive impact on demand for residential units in Greater
Beirut and the surrounding areas of Mount Lebanon, Chamoun said. Real estate prices in these
regions are more expensive than the rest of the country.
Earlier this year, the Central Bank reduced interest rates on subsidized home loans provided by
commercial banks to around 3.84 percent. BDL also cut the interest rates on subsidized loans
granted by the Housing Bank (Banque de 1’Habitat) and the Public Corporation for Housing
(PCH). These interest cuts have contributed to improving demand for home loans, the growth
of which has slowed in recent years.
Chamoun said that the current circular pertains to housing loans granted by commercial banks
and does not apply to those provided by Banque de I’Habitat or PCH.
The banks finance subsidized housing loans from their reserve requirements or from soft loans
they obtain from BDL at an interest rate of one percent. The soft loans are part of the Central
Bank’s stimulus program that was launched in 2013 when some banks could not use their
reserve requirements anymore.
Businessnews.com.lb
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Summary of Tripoli Port Statistics by August 2017
compared with the same period of 2016

Chambre Internationale de Navigation de Beyrouth

Subject 1%t 8 months | 188 months | +/ - +/-%
2017 2016

Number of vessels which called at Tripoli Port | 541 536 +5 +1%
Total Tonnage handled (tons) 1,289,379 1,248,524 | +40,855 | +3 %
Total imports (tons) 1,011,803 991,902 +19,901 | +2 %
Total exports (tons) 277,576 256,622 +20,954 | +8 %
Total Cars handled (cars) 4,003 3,300 +703 +21 %
Total containers (TEU) 8,408 930 +7,478 | +804 %
Total trailers 19,373 15,573 +3,800 | +24 %
Trailers discharged 10,084 7,708 +2,376 | +31 %
Trailers loaded 9,289 7,865 +1,424 | +18%
Total Port revenues (million) USD 11,433 10,061 +1,372 | +14 %
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Economy Minister warns against prices' increase, waves legal action against violators
Economy and Trade Minister, Raed Khoury, warned traders and shop owners against "raising
prices under the pretext of the new tax law, and that under liability."

Khoury said in a statement that "the ministry is fully prepared and will hold accountable all
violators, as per the law, and will refer all violations to the competent judiciary. Observers of
the Consumer Protection Authority will intensify their daily tours in all areas of Lebanon."
He accordingly asked citizens to be partners to the ministry and to report violations by calling
1739 or by downloading the Consumer Protection Lebanon application or submitting their
complaints in person at the Ministry of Economy and Trade.

National News Agency (NNA)
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Summary of containers handled at Beirut Port by August 2017
Compared with the same period of 2016

Subjects 1%t 8 months 188 months | +/- +/-%
2017 (TEV) 2016 (TEU) | (TEU)

Total import containers : 416,119 378,982 +37,137 | +10%

Import containers full for local 284,697 270,632 +14,065 | +5%

market

Import containers empty 4,204 8,610 -4,406 -51 %

Import containers full/empty for 127,218 99,740 +27,478 | +28 %

transshipment

Total export containers : 409,859 377,328 +32531 | +9%

Export containers full with 63,437 58,404 +5,033 +9 %

Lebanese cargoes

Re-export empty containers 219,950 220,812 -862 -1%

Re-export containers full/empty 126,472 98,112 +28,360 | +29 %

transshipment

Total re-export containers 253,690 197,852 +55,838 | +28 %

transshipment

Total restowed containers on board | 20,888 13,895 +6,993 +50 %

vessels

Total general (TEU) 846,866 770,205 +76,661 | +10 %
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CMA CGM annonce I’ouverture d’un port sec a Taanayel
L'armateur francais CMA CGM, numéro trois mondial du transport maritime par conteneurs
fondé par le Franco-Libanais Jacques Saadé, a annoncé hier dans un communiqué l'ouverture
de son premier dépdt logistique au Liban, a Taanayel (Békaa). D'une surface globale de deux
hectares, ce nouveau dépot permettra le stockage d'un millier de conteneurs vides. « Cette
solution logistique facilite la récupération des conteneurs vides, impliquant ainsi une réduction
des codts et un gain de temps non négligeable », a indiqgué CMA CGM. « CMA CGM innove
en permanence son offre de services destinée au marché libanais. L'ouverture du nouveau port
sec de Taanayel nous permet de nous rapprocher et de mieux desservir nos clients de la Békaa»,
a souligné le directeur général de CMA CGM Liban, Joe Dakkak. « Avec cette nouvelle
installation, le groupe CMA CGM répond aux demandes d'import/export des clients dans la
région agricole la plus importante du Liban », s'est félicité I'armateur dans son communique.
Le groupe fait valoir « I'emplacement stratégique » de Taanayel « a la croisée des chemins de
la cote libanaise et de Damas », qui facilitera les opérations d'import / export « vers des pays
arabes comme la Jordanie, I'Arabie saoudite ou les Emirats arabes unis ».
La création de ce dépot logistique s'inscrit dans la nouvelle stratégie de CMA CGM, qui a
annoncé fin 2016 son intention de desservir le port de Tripoli, ou la compagnie a ouvert des
bureaux pour assurer des liaisons régulieres. Une décision prise « pour satisfaire une demande
grandissante dans une région qui génere plus de 20 % des volumes commerciaux du pays »,
avec le deuxieme objectif, plus lointain, d'ouvrir une porte vers le marché irakien.
CMA CGM a annonce courant septembre un bénéfice net de 219 millions de dollars au
deuxiéme trimestre. Il s'agit du troisiéme trimestre consécutif de bénéfices pour le transporteur
qui avait pati en 2016 de la crise de surcapacité dans laquelle était plongé le secteur.
L’Orient Le Jour
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Summary of Beirut Port Statistics in August 2017
compared with July 2017

Subjects August 2017 | July 2017 +/- +/-%
Number of vessels which called at 175 162 +13 +8 %
Beirut Port

Total Tonnage handled (tons) 819 676 +143 +21 %
(thousand)

Total imports for Lebanese markets 707 586 +121 +21 %
(tons) (thousand)

Total exports (Lebanese cargoes) 112 90 +22 +24 %
(tons) (thousand)

Total Containers handled (TEU) 114,785 104,423 +10,362 +10 %
Total containers imported (TEU) : 55,377 52,798 +2,579 +5%
Total containers imported for local 39,443 35,486 +3,957 +11 %
market (TEU)

Total containers imported empty 1,255 1,604 -349 -22%
(TEV)

Total containers imported for 14,679 15,708 -1,029 -1 %
transshipment (TEU)

Total containers exported (TEU) 55,806 48,817 +6,989 +14 %
Total containers exported with 9,441 7,569 +1,872 +25 %
Lebanese goods (TEU)

Total containers re-exported empty 32,116 25,214 +6,902 +27 %
(TEU)

Total containers re-exported 14,249 16,034 -1,785 -11%
(transshipment) (TEU)

Total containers transshipment (TEU) | 28,928 31,742 -2,814 -9 %
Total containers restowed on board 3,602 2,808 +794 +28 %
vessel (TEU)

Total cars handled (cars) 8,625 8,921 -296 -3%
Total imported cars (cars) 6,627 7,089 -462 -7 %
Total re-exported cars by sea (cars) 1,998 1,832 +166 +9 %
Total port revenues (USD) (million) 20,793 22,137 -1,344 -6 %
Total harbor master fees (USD) 301 293 +8 +3 %
(thousand)

Total Port revenues & harbor master | 21,094 22,430 -1,336 -6 %
fees (USD) (million)
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Biggest Lebanese firm in Irbil unconcerned about political tensions
BEIRUT: The political tension between Baghdad and Irbil over the latter’s attempt to strive for
an independent state has not discouraged the largest Lebanese company operating in the
Kurdistan region of Iraq from pursuing its investments there. Malia Group’s chairman,
prominent businessman Jacque Sarraf, has maintained his unshaken optimism about the future
of his interests in the Kurdistan region despite recent political upheaval.
“I am not leaving Iraq or Kurdistan. I have over 900 employees in Iraq and have no intention
to leave. Trucks are still crossing between Iraq and Kurdistan without any interruption,” Sarraf
told The Daily Star.
Malia Group has a five-star Rotana Hotel and a 180-room apartment building in Irbil, the
capital of Iraq’s Kurdistan region. The group also a large construction project in Sulaymaniyah,
another city in the region, that is due to be completed in May 2018.
Malia Group also has a distribution company and a technology firm in the Kurdistan region.
Malia Group is a Lebanon-based multifaceted organization owning equity participation in
several companies dealing in the production, marketing, sales and distribution of
pharmaceuticals, consumer goods, personal- and professional-care products and fashion retail.
Malia Group is also involved in hospitality, real estate development, engineering, contracting,
system integration and IT solutions, according to the company’s website. Lebanese and foreign
companies have made massive investments in the Kurdistan region of Iraq since the fall of
Saddam Hussein in 2003.
The Kurdistan region has remained relatively more stable than most Iraqi territories since
Daesh (ISIS) overran large swaths of terrority in the country in 2014.
But last week a nonbinding referendum on independence for the region angered the central
government in Baghdad as well as Ankara and Tehran. All threatened the region with severe
economic sanctions. Baghdad stepped up its retaliation for the independence vote Tuesday,
banning foreign currency transfers to the region and halting the sale of dollars to its leading
banks.
The financial sanctions follow a ban on direct international air travel to the region imposed by
the central government Friday. But Sarraf said he was not too concerned about the exchange
of accusations between Irbil and Baghdad. He expressed confidence that both sides have an
interest in resolving their problems.

The Daily Star
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Summary of Tripoli Port Statistics in August 2017
Compared with July 2017

August 2017 | July 2017 +/- +/-%
Number of vessels which called at Tripoli Port | 66 61 +5 +8 %
Total Tonnage handled (tons) 130,102 178,407 -48,305 27 %
Total imports (tons) 93,396 147,214 -53,818 -37%
Total exports (tons) 36,706 31,193 +5,513 +18 %
Total Cars handled (cars) 606 738 -132 -18 %
Total containers (TEU) 1,074 1,305 -231 -18 %
Total trailers 3,153 2,394 +759 +32 %
Total trailers discharged 1,605 1,287 +318 +25 %
Total trailers loaded 1,548 1,107 +441 +40 %
Total Port revenues (million) USD 1,547 million | 1,121 million | +426 +38 %

(USD) (USD) thousand
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Summary of Tripoli Port Statistics in August 2017
compared with August 2016

Subject August 2017 | August 2016 | +/ - +/-%
Number of vessels which called at | 66 71 -5 -1 %
Tripoli Port
Total Tonnage handled (tons) 130,102 243,961 -113,859 -47 %
Total imports (tons) 93,396 216,011 -122,615 -57 %
Total exports (tons) 36,706 27,950 +8,756 +31 %
Total Cars handled (cars) 606 364 +242 +66 %
Total containers (TEU) 1,074 144 +930 +646 %
Total trailers 3,153 2,506 +647 +26 %
Total trailers discharged 1,605 1,226 +379 +31 %
Total trailers loaded 1,548 1,280 +268 +21 %
Total Port revenues (million) USD 1,547 1,259 +288 +23 %
thousand
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DP World becomes No 3 port operator after PSA and Hutchison
DREWRY's annual review of container terminal operators puts Dubai's DP World in the
number three port spot as global terminal operator, surpassing Maersk's APM Terminal, which
slips to number four, but still behind Singapore's PSA International in first place and Hutchison
Port Holdings in second. DP World passed APM Terminal's 31.1 million TEU with 31.5
million TEU and 6.7 per cent share behind Hutchison's 6.8 per cent share and Singapore's PSA
International with 9.5 per cent.

DP World acquisitions this year made the difference with new buys in Algeria, Dijibouti and
Vietnam as well as an expansion at Jebel Ali, and consolidation at its existing ports. Despite
declines of eight per cent year on year at consolidated ports, the company was still able to post
a US$580 million profit in the first half drawn on revenue of $1.46 billion.

Expansion will be key to DP World's continued success when the market turns including its
project on hold of Terminal 3 based on a man-made offshore island which the operator predicts
will increase overall capacity to 50 million TEU over the next 10 years, reported India’s
Economic Times.
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MSC adds to its Far East Middle East service into Red Sea and back
ITALIAN-SWISS Mediterranean Shipping Co (MSC) has announced a new service connecting
the Far East with the Red Sea as it enhances services from Asia, reported London's Container
Management. The Petra Express will operate on a loop calling at Ningbo, Shanghali,
Guangzhou-Nansha, Shenzhen-Shekou, Singapore, Colombo, Salalah, Djibouti, King
Abdullah Port, Sokhna Port, Al'Agabah, King Abdullah Port, Salalah, Singapore and back to
Ningbo. MSC Pilar will initiate the service, sailing from Ningbo from early November 2017,
as one of the eight 4,800-TEU vessels operating on the line.

The Geneva-based company noted in a statement that it has "taken steps to reinforce its feeder
network out of both Salalah and King Abdullah Port".

"The new Petra Express service will create more availability of space and ensure competitive
transit times," it said. For MSC customers, cargo originating in Australia and New Zealand that
is bound for the Red Sea will now be routed via Singapore.

Jms-logistics.com
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Shipping Container Fleet Market to Reach $14.4 Billion

New research has valued the global container fleet market at US$14.4 billion by 2025, up from
$8.8 billion in 2016. Transparency Market Research (TMR), a market intelligence company,
has found that the compound annual growth rate (CAGR) will be 5.70% during the period from
2017 to 2025.

The rivalry between “several international and local yet established players” is shaping the
business landscape of the container fleet market, according to the report. It's found that there is
“a moderately consolidated structure”, with AP Moller — Maersk, CMA CGM, Mediterranean
Shipping Company (MSC), China Ocean Shipping, Hapag Lloyd, and Evergreen Marine
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holding more than 58% of the overall market in 2016. The leading players are increasingly
focusing on mergers, acquisitions, and strategic collaborations to survive in a highly
competitive environment. Demand for dry containers is greater than other types of containers
available in this market, with the trend expected to continue over the next few years.
According to the report, container use is common in the automotive, mining and minerals, oil,
gas, and chemicals, food and agriculture, and the retail industries. With a share of more than
20%, the automotive industry surfaced as the leading end user of container fleet across the
world. While this industry will continue as the key end user throughout the forecast period, the
mining and minerals industry will also report a high demand for container fleet in the years to
come...

Port Technology
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Unifeeder charters shortsea boxship retrofitted for LNG fuel
GERMAN ship owner Wessels Reederei has chartered to Unifeeder the duel-fuelled, 1,000-
TEU Wes Amelie that has been retrofitted with a LNG fuel system.
The container ship will service multimodal shipments on the carrier’s shortsea routes between
Rotterdam, the Baltics and Poland.
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Head of shortsea sales in Europe for Unifeeder Florian Ambach told London's Loadstar the
carrier would bunker in Rotterdam for the “time being", since it is the only available fuelling
facility.

"We want to increase the number of vessels under LNG technology, however that depends on
when shipowners will start to convert more vessels,” said Mr Ambach. "Unifeeder sees the
deployment of this vessel as a big step forward as LNG fuel offers a huge environmental
improvement compared with fuel oil."

Shortsea director Niels Kjaer-Richardt said while technical solutions were not yet 'optimal”, it
was vital to search for options, adding Unifeeder was proud to be a "front runner” in regard to
LNG. The Wes Amelie would be trading in the Special Emissions Control Area (Seca) of
northern Europe.

According to Unifeeder, Europe's largest feeder and shortsea operator, pollutant emissions are
"drastically” reduced, as LNG-fuelled vessels provide a 99 per cent cut in sulphur oxide (SOx)
emissions, 90 per cent fewer nitrogen oxides (NOx) and CO2 emissions are 20 per cent lower.
Wessels' general manager Christian Hoepfner argued that owners and vessel operators needed
greater incentives to give the transition to LNG more impetus.

"The actual retrofit and its financing is only one side of the story. We need an LNG
infrastructure in place providing easy access to LNG as bunker, and LNG has to be cheaper
than the usual petrofuels.”

International Chamber of Shipping policy chief Simon Bennett told London's Loadstar that
LNG as a clean fuel has "clear advantages", particularly with regards to SOx. @FAXTEXT Mr
Bennett was quoted as saying: "LNG is part of a multi-fuel proposition to help in the medium
term, and although it won't decarbonise the industry it gives time to look into other fuel options
for the long-term."
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The shipping industry may finally be turning to wind power
The Estraden is a Finnish cargo ship that sails the North Sea six times a week. And though it
burns oil, it is sailing in the sense that its engines are powered in part by the wind.
The Rotor Sail is the wind-power technology enabling the wide-scale experiment to green the
shipping industry, and it’s produced by the Finnish company Norsepower. These sails, which
are spinning cylinders fitted to a ship’s deck, harness wind power and produce forward thrust,
so the ship needs less fuel — a major boost to the industry that transports 90 percent of
international trade.
The merchant shipping industry releases 2.2 percent of the world’s carbon emissions, about the
same as an industrialized country such as Germany, and the International Maritime
Organization estimates that could increase up to 250 percent by 2050 if no action is taken. But
if all 50,000 merchant ships adopted Norsepower Rotor Sails, the costs saved on fuel would be
over $7 billion a year, and the emissions prevented would equal to the output from more than
12 coal-fired power plants. VICE News took a ride on the Estraden to see the technology that’s
taking the industry one step closer to achieving zero-emission ships.
The Seafarer Times
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Panama canal predicts $2.8 billion revenue
PANAMA Canal Authority (ACP) will generate income of $2.8 billion in the 2016-2017
fiscal year, with a major slice going to the government.
The National Assembly Budget Commission approved the budget on Tuesday August 16. It
will be the first year that the Canal expansion is fully operational. The income figure
represents an increase of $263.2 million in revenue from tolls.
The institution also estimated that, during the next fiscal year, there will be 927 neopanamax
ships using the new locks.The ACP estimated it will contribute $1.6 billion to the government
directly and another $208.5 million indirectly.
Panama newsroom
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Top 5 International Container Shipping Companies

Rank Shipping company Million Share %
(TEU)

1 Maersk — Danish 4,116 19.3 %

2 MSC — Switzerland 3,142 14.7 %

3 Cosco — Chinese 2,501 11.7 %

4 CMA CGM — French 2,487 11.6 %

5 Happag Lloyd - Germany 1,509 7.1%

Total general 13,755 64.4 %

million TEU
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France's Bollore Logistics 80,000-square feet at London Heathrow
French-owned forwarder Bollore Logistics has formally opened its Skyline air freight hub at
London Heathrow Airport.

The 80,000-square foot facility includes 64,000-square foot of warehouse space, 16,000-square
foot of offices and provides 11,000-square foot of fully bonded dedicated temperature
controlled areas and quarantine and hazardous product zones. Skyline is located on the A30
trunk road and close to the M4 and M25 motorways, as well as Heathrow cargo center.
Bollore UK managing director Stuart Innes, said: "The new facility represents a new beginning
for our business to reinforce our position in the market but also in our attention to build new
solutions and the ability to take our offering in new directions. We want to do this with our
customers and this new facility gives us the chance to do it."

Shipping Gazette-Hong Kong
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