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5/8 Summary of Beirut Port statistics at March 2017 compared with the same period -
of 2016.
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11 Industry Minister Hussein Hajj Hasan and Lebanese Industrialists urged the -
government to save the sector from total collapse and put an end to the closure of
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compared with the same period of 2016
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Subjects 1% 3 months 1% 3 months +/- +/-%
2017 2016

Number of vessels which called at 461 510 -49 -10 %

Beirut Port

Total Tonnage handled (tons) 2,180 2,174 +6 +1%

(million) thousand

Total imports for Lebanese markets 1,943 1,948 -5 thousand | -1 %

(tons) (million)

Total exports (Lebanese cargoes) 237 226 +11 +5 %

(tons) (thousand)

Total Containers handled (TEU) 287,102 269,876 +17,226 +6 %

Total containers imported (TEU) 142,573 133,291 +9,282 +7%

Total containers imported for local 99,220 94,039 +5,181 +6 %

market (TEU)

Total containers imported empty 379 1,075 -696 -65 %

(TEV)

Total containers imported for 42,974 38,177 +4,797 +13 %

transshipment (TEU)

Total containers exported (TEU) 139,353 132,210 +7,143 +5%

Total containers exported with 22,891 19,963 +2,928 +15 %

Lebanese goods (TEU)

Total containers re-exported empty 74,772 75,994 -1,222 -2%

(TEV)

Total containers re-exported 41,690 36,253 +5,437 +15 %

(transshipment) (TEU)

Total containers transshipment (TEU) | 84,664 74,430 +10,234 +14 %

Total containers restowed on board 5,176 4,375 +801 +18 %

vessel (TEU)

Total cars handled (cars) 29,238 25,627 +3,611 +14 %

Total imported cars (cars) 24,516 22,185 +2,331 +11 %

Total re-exported cars by sea (cars) 4,722 3,442 +1,280 +37 %

Total port revenues (USD) (million) 55,319 56,962 -1,643 -3%

Total harbor master fees (USD) 2,142 2,067 +75 +4 %

(million) thousand

Total Port revenues & harbor master | 57,461 59,029 -1,568 -3%

fees (USD) (million) thousand
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Industry Minister Hussein Hajj Hasan and Lebanese industrialists urged the
government to save the sector from total collapse and put an end to the closure of
factories in Lebanon
Hajj Hasan warned that Lebanon’s economy is in “danger,” calling for immediate action to end

“market dumping.”

Hajj Hasan called in a joint news conference with Economy Minister Raed Khoury on France
and other countries to open their markets to Lebanese goods.

“We need to increase local production by $4 billion within two years.”

Hajj Hasan said that Lebanon’s exports since 2011 have declined.

“Now is the time to take decisive action on [market] dumping,” Hajj Hasan said. “Lebanon is
suffering from serious oversaturation and illegal competition.”

Khoury echoed similar sentiments about the industry sector in Lebanon. “Industry is a key
component of Lebanon’s economy,” Khoury said, adding that a working group was formed to
ease economic burdens on traders in Lebanon.

Fadi Gemayel, head of the Lebanese industrialists association, warned that the country’s
industry is in great danger.

“We have resisted and fought for years and years, and most of the time we were silent, because
the reality in the country was not qualified to produce solutions. But now that life in the
constitutional institutions has returned to normal, with the election of the president and the
formation of the government, we see that “the time has come to raise the voice high ... The
silence has become a crime,” Gemayel told reporters.

He added: “Yes, after today we will not be silent about the slow death hitting the body of our
industrial sector, we will not keep silent about the series of closing factories, we will not keep
silent about the continued decline of industrial exports, will not keep silent about the shrinking
of the share of national industry in the domestic market.”

He also slammed the unlicensed factories in Lebanon that are threatening the legitimate
Lebanese industrial plants.

“We will not be silent about illegal institutions that are spawning like mushrooms in all areas
by the displaced to replace our legitimate institutions, which our forefathers and fathers built
with the sweat of their brow, to die on a dark night. We can no longer tolerate sisterly or friendly
countries that do not treat us as we do. The doors of Lebanon are open to importing their
products while our industry faces endless obstacles,” Gemayel said in clear reference to Syria.
Lebanese businessmen have constantly warned that many Syrians are setting up small- and
medium-size businesses and industrial plants without even obtaining a permit from the
authorities.

There are no official figures about the number of illegitimate shops and industrial plants that
operate across the country

Daily Star.Lebanon
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Summary of containers handled at Beirut Port at March 2017
Compared with the same period of 2016

Subject 1% 3 months | 1% 3 months | +/-(TEU) | +/- %
2017 (TEU) 2016 (TEU)

Containers imported full for local | 99,220 94,039 +5,181 +6 %

markets

Containers imported empty 379 1,075 -696 -65 %

Containers exported full with | 22,891 19,963 +2,928 +15 %

Lebanese cargoes

Containers re-exported empty 74,772 75,994 -1,222 -2 %

Total transshipment containers | 84,664 74,430 +10,234 +14 %

(full & empty)

Total containers restowed on | 5,176 4,375 +801 +18 %

board vessels

Total containers handled (TEU) 287,102 269,876 +17,226 +6 %
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Power plant for Port of Tripoli terminal
Saccal has won a tender to establish a four megawatt power plant at the terminal of Port of
Tripoli (PoT).
“The plant’s production will be expanded to 12 megawatts gradually,” said Antoine Amatouri,
Chairman of Gulftainer, the terminal’s operator.
The contract was valued at $1.5 million. Generators have been installed and are being
commissioned. They will be used to power the terminal’s cranes, according to Amatouri.
Buisiness.com.lb
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Summary of Tripoli Port Statistics at March 2017
Compared with the same period of 2016

Chambre Internationale de Navigation de Beyrouth

1% 3 months | 13 months | +/ - +/-%

2017 2016
Number of vessels which called at Tripoli Port | 200 199 +1 +1%
Total Tonnage handled (tons) 527,531 490,616 +36,915 | +8 %
Total imports (tons) 410,375 356,440 +53,935 | +15%
Total exports (tons) 117,156 134,176 -17,020 | -13%
Total Cars handled (cars) 1,293 1,002 +291 +29 %
Total containers (TEU) 2,279 300 +1,979 +660 %
Total trailers 6,878 5,172 +1,706 +33 %
Trailers discharged 3,412 2,589 +823 +32 %
Trailers loaded 3,466 2,583 +883 +34 %
Total Port revenues (million) USD 4,664 4,567 +97 +2 %

thousand
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Summary of Beirut Port Statistics in March 2017 compared with February 2017

Subjects March 2017 February 2017 | +/- +/-%
Number of vessels which called at 170 163 +7 +4 %
Beirut Port

Total Tonnage handled (tons) 839 710 +129 +18 %
(thousand)

Total imports for Lebanese markets 755 631 +124 +20 %
(tons) (thousand)

Total exports (Lebanese cargoes) 84 79 +5 +6 %
(tons) (thousand)

Total Containers handled (TEU) 98,043 91,842 +6,201 +7%
Total containers imported (TEU) 48,850 45,441 +3,409 +8 %
Total containers imported for local 33,980 31,785 +2,195 +7%
market (TEU)

Total containers imported empty 287 10 +277 +2,770 %
(TEV)

Total containers imported for 14,583 13,646 +937 +7%
transshipment (TEU)

Total containers exported (TEU) 47,037 45,589 +1,448 +3 %
Total containers exported with 8,301 7,185 +1,116 +16 %
Lebanese goods (TEU)

Total containers re-exported empty 25,959 23,886 +2,073 +9 %
(TEV)

Total containers re-exported 12,777 14,518 -1,741 -12 %
(transshipment) (TEU)

Total containers transshipment (TEU) | 27,360 28,164 -804 -3%
Total containers restowed on board 2,156 812 +1,344 +166 %
vessel (TEU)

Total cars handled (cars) 11,233 8,696 +2,537 +29 %
Total imported cars (cars) 9,357 7,591 +1,766 +23 %
Total re-exported cars by sea (cars) 1,876 1,105 +771 +70 %
Total port revenues (USD) (million) 19,186 16,748 2,438 +15 %
Total harbor master fees (USD) 498 281 +217 +77 %
(thousand)

Total Port revenues & harbor master 19,684 17,029 +2,655 +16 %
fees (USD) (million)
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Le Liban détient toujours les deuxiémes réserves d’or de la région
Selon les derniers chiffres du Conseil mondial de I'or (CMO), le Liban détenait 286,8 tonnes
de réserves en or a fin mars, un volume stable depuis plusieurs années. La valeur de ces réserves
représente 10,4 milliards de dollars au cours actuel, selon le Lebanon this Week de la Byblos
Bank qui rapporte ces chiffres. Ces réserves représentent en outre 0,9 % des réserves mondiales
en or et 22,4 % des réserves détenues par les pays arabes.
Ces avoirs maintiennent le Liban au 18e rang parmi 96 pays et certaines organisations
internationales dans le monde (dont le FMI, la Banque centrale européenne ou la Banque des
reglements internationaux...). lls permettent également au pays du Cedre de conserver sa
deuxieme place sur 15 pays de la zone MENA, derriere I'Arabie saoudite, premier pays au
niveau régional avec des réserves estimées a 322,9 tonnes. Le Liban se situe enfin toujours a
la 6e place parmi 67 pays non membres de I'OCDE, si I'on exclut les réserves détenues par les
organisations internationales.
Dans le monde, le pays du Cedre détient davantage de réserves en or que I'Espagne (281,6
tonnes) ou I'Autriche (280), mais moins que le Portugal (382,5) ou le Royaume-Uni (310,8).
Enfin, les réserves en or du Liban ont représenté 20,8 % de I'ensemble des réserves de sa
Banque centrale (qui incluent également les réserves en devises étrangeres) fin mars. Dans
cette catégorie, le Liban se classe au premier rang arabe et a la 18e place mondiale, loin derriere
le Tadjikistan (84,5 %).
L’Orient LeJour
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Iran receives 4 new ATR planes
Iran has received the first batch of medium-range planes that it has purchased from Franco-
Italian aviation player ATR.
Four ATR 72-600 turboprop planes landed in Tehran’s Mehrabad International Airport on a
direct flight from the French city of Toulouse.
The planes — the first from a total of 20 planes that are expected to be handed over to Iran —
were handed over to national flag-carrier Iran Air on Tuesday.
This brings the number of new additions to the Iranian aviation fleet to seven after earlier
deliveries of three Airbus planes.
Iran expects to receive five more ATRs by the end of 2017. The value of the deal sealed with
the company is estimated to be around $500 million.
The planes —all ATR 72-600 — are twin-propeller aircraft that can carry 70 passengers.
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ATR officially handed over four planes to Iran Air in the French city of Toulouse on Tuesday.
Meanwhile, Iran’s Deputy Minister of Roads and Urban Development Asghar Fakhrieh Kashan
told IRNA state news agency that up to 20 percent of the prepayment had been made by Iran.
The rest of the due payments, he added, would be made by foreign financers.

Iran Air Managing Director Farhad Parvaresh told reporters in Tehran last month that his
company had an option to purchase another 20 planes from the French-Italian company.

Press TV
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OOCL first quarter liftings revenue rises 6.4pc to US$1.85 billion
HONG KONG's Orient Overseas (International) Ltd (OOIL), parent of its box unit, Orient
Overseas Container Line (OOCL), posted a 6.4 per cent first quarter year-on-year revenue gain
to US$1.18 billion, according to a stock exchange filing.
Overall liftings were up seven per cent to 1,470,017 TEU while revenue increased 6.4 per cent
to $1.85 billion.
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Overall average revenue per container decreased by 0.6 per cent compared to the first quarter
of last year. For the first quarter of 2017, volumes were seven per cent up on the same period
last year, said the Hong Kong-listed company

Loadable capacity increased 0.9 per cent and the overall load factor was five per cent higher
than the same period in 2016, the company said. Transpacific volume was up 20.1 per cent to
393,469 TEU this year and brought in 10.8 per cent more revenue at $443.7 million.
Asia-Europe was 17.6 per cent up on liftings year on year to 213,737 TEU and 28.9 per cent
up on revenue to $227.2 million.

Transatlantic liftings were up four per cent to 100,861 TEU, but revenue fell 10.9 per cent to
$96.9 million. Both intra-Asia and Australasia routes lost on lifting and revenue, down 1.6 per
cent on box volume to 724,398 TEU and off two per cent on revenue to $395.4 million.
China Shipping Exchange
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Navios Maritime Partners LP is set to the entire container fleet of Rickmers Maritime
Trust for around US$113M

There are 14 vessels in the fleet and Angeliki Frangou, Navios' Chairman and CEO, said the

first five vessels, maximpanax 4,250 TEU units should be acquired by 15th May. The vessels

are chartered until 2018 and early 2019.

"This acquisition demonstrates our ability to source proprietary deals, and we are continuing

to seek exposure to the container sector,” said Ms Frangou. The acquisition is being financed

through a U$20M equity investment by Navios Partners and a secured loan facility under

discussion. The average age of the fleet is 9.5 years.

Meanwhile, Bertram Rickmers is ready to give up 75.1% of his ownership of Rickmers Holding

under a proposed restructuring. Under the deal, which is subject to corporate approvals and

restructuring of bond 2013/2018, Bertram Rickmers will make a cash contribution of €10M,
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relieve the group of a €10M shipyard liability, waive licensing fees up to Q1 2021, and secure
a €10M back-up loan facility for possible future liquidity requirements. These would come on
top of a €13M cash contribution he has already made.

Creditors including HSH Nordbank and bondholders would take a 75.1% stake, leaving Mr
Rickmers with 24.9%. Rickmers owns 114 vessels totaling 5.875m dwt in total. Things are
unravelling quickly following the declaration of the winding up of RMT in Singapore earlier
this month.

World Cargo
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CMA CGM Signs with Adani to Run Terminal at Mundra Port
CMA Terminals, the ports subsidiary of number three container line CMA CGM, has signed a
joint venture agreement with Adani Ports and Special Economic Zone (APSEZ) to operate a
container terminal at Mundra Port.
The partnership, which runs for an initial period of 15 years with options for two 10-year
extensions, covers CMA and Adani’s recently completed Container Terminal 4 project, which
adds 1.3 million TEU of annual capacity to Mundra’s existing facilities. CT4 is currently the
only container terminal on India's west coast capable of handling ultra large container vessels,
with a harbor depth of 54 feet.
Mundra Port, located near the Pakistani border about 250 nm to the northwest of Mumbai, is
already the nation's busiest port by tonnage, and the addition of CT4 makes it the nation’s
largest container port by capacity. It competes directly with Mumbai's Nhava Sheva (or
Jawaharlal Nehru Port), India’s busiest container facility by TEU volume, for market share in
the northwest region. Mundra competes in part on the quality of its intermodal links and its
quick turn times, which stand in contrast to recent labor problems and congestion at Nhava
Sheva.
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CMA CGM has had a presence in India for decades, but CT4 is its first port investment on the
subcontinent. APSEZ is India's biggest private port operator, with container terminals at
Mundra, Kattupalli and Hazira, plus major projects in development at Ennore, Dhamra and
Vizinjham.

The Maritime Executive
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Kerry Logistics to buy major stake in Italy's Tuvia Group

HONG Kong's Kerry Logistics plans to purchase a majority shareholding in Milan-
headquartered Tuvia, a group that is active in air, sea, land and multimodal shipping, as well
as integrated logistics, in Italy.

Tuvia has offices in Verona, Venice, Trieste, and Nerviano, and manages 25,000 sqm of
logistics space. As an ISO9001 certified company, it is also an Authorised Economic Operator
(AEO), a certified International Air Transport Association (IATA) agent, and a member of the
International Federation of Freight Forwarders Association (FIATA).
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Tuvia Italia will be integrated into Kerry Logistics' European network and continue to be led
by its existing management team including managing director, Alessandro Canese, who was
quoted as saying in a report by London's Air Cargo News: "We look forward to being part of
the Kerry Logistics global family and to working on the successful growth of the European
network."

Over the past six months, Kerry has made acquisitions in Spain and Germany, and opened a
new office in Warsaw, Poland.

Managing director of Europe, Kerry, Thomas Blank, added: "We have been striving to build
our presence in Italy over the years and we are glad to have Tuvia joining our global network.
We will continue to strengthen our coverage in Europe to ensure we deliver comprehensive
logistics services globally with local knowledge.

"Kerry Logistics' existing Italian client base will benefit from Tuvia's expertise and full range
of services. We will further develop our offering in the region and enhance our freight
forwarding capabilities in providing innovative solutions to meet the ever-changing business
needs of our clients.

Transport Weekly
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NYK declares yearly loss of US$2.39 million
JAPAN's NYK (Nippon Yusen Kaisha) Line, the world's eighth largest, and the biggest of the
Big Three Japanese container carriers, posted a net loss of JPY265.7 billion (US$2.39 million)
in the financial year ended March 31, 2017. The Japanese carrier made a profit of JPY18.2
billion in the previous year.Revenue in the 2016 fiscal year amounted to JPN1.92 trillion, down
15.3 per cent.
"During the fiscal year under review, the maritime shipping market slumped to historic lows
which greatly affected NYK's performance,” said the statement accompanying the results.
"Freight rates remained low in the container shipping market, due to excess capacity, even
though the gap between supply and demand narrowed due to the progress in scrapping vessels.
"The effects of the bankruptcy of a Korean shipping company along with increased shipping
traffic led to an improvement in the balance of supply and demand.
"Market conditions appeared to gradually recover for transpacific and European shipping
routes,” the statement said.
"The balance of supply and demand also improved for Central, South and North American
routes, but market conditions remained severe for routes in Asia," it said.
Seatrade Maritime News
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UPS quarterly profit off 2.1pc to US$1.7 billion, but sales rise 6.3pc
US express delivery giant United Parcel Service (UPS) posted 2.1 per cent first quarter year-
on-year operating profit decline to US$1.78 billion, drawn on revenues of $15.31 billion, which
increased 6.3 per cent.
The Atlanta-based company was pleased that it had improved earnings per share by 3.9 per
cent versus the same period in 2016.
"The improved per-share result was due to a 22 per cent increase in supply chain and freight
segment operating profit, strong underlying performance in the international segment and solid
results in the domestic segment, plus the favourable tax impact of adopting the new stock
compensation accounting standard,” said the company statement.
Said UPS chairman, president and CEO David Abney: "Revenue came in strong this quarter
with all segments adding to the topline.”
He said the company was accelerating investments to create the "industry's leading smart global
logistics network.
"UPS customers are benefitting from expanded capacity, choice and improved time-in-transit,
while technology solutions continue to deliver efficiencies,” he said.

JMS-Loqistics
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ZIM books another loss
ZIM’s average freight rate per TEU in Q1 2017 rose just 1%, and the carrier is still operating
in the red. ZIM put a positive spin on its Q1 results, focusing on EBITDA, which improved
from US$8.2M in Q1 2016 to US$57.4M in Q1 2017, generating a positive operating cash flow
of US$33.8M. “Since Q3 2016 we have been witnessing a positive trend in the industry with
slightly improved freight rates in some trades. However, market conditions on the whole
remained challenging and volatile.
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“In the face of this tough business environment, ZIM continues to outperform the industry and
achieve improved results. ZIM’s Q1 results reflect the constant improvement in the company’s
performance, as a result of the comprehensive transformation the company has implemented
in recent years. The company’s performance has been improving since the middle of 2015 and
the adjusted EBIT of Q1 2017 was the highest since then,” the carrier said.

However, the carrier is still not operating profitably. Total volume rose to 598,000 TEU in the
quarter (up 3.6% from 577,000 TEU), but the average freight rate earned inched up just 1.1%
to US$953, an increase of just $10. ZIM’s net loss in Q1 was U$6.4M, just over $10 for every
TEU the liner carried.

World Cargo News
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Hapag-Lloyd Q1 net loss widens to US$68m on high fuel costs and low rates
GERMAN container shipping liner Hapag-Lloyd has reported a first quarter net loss of
EUR62.1 million (US$67.5 million) compared with a net loss of EUR42.8 million in the year-
earlier period.

The shipping line cited increasing ship fuel costs and lower freight rates for the loss. "At $313
a tonne, the average bunker price was clearly above the previous year's figure of $191 a tonne.
This is the highest level seen since June 2015," Hapag-Lloyd said in a statement.

"The average freight rate was $20 lower than in the same quarter of the previous year at $1,047
per TEU," the statement added.

Hapag-Lloyd said transport volume increased by 6.8 per cent year on year to more than 1.9
million TEU, slightly up on the volume of 1.8 million TEU in the same period last year.
First-quarter earnings before interest, tax, depreciation and amortisation (EBITDA) improved
by 6.4 per cent to EUR131.3 million from EUR123.4 million in the first three months of 2016.
CEO of Hapag-Lloyd AG Rolf Habben Jansen, said: "Our activities in the first quarter focused
on preparations for the merger with UASC and on the launch of our new alliance. The launch
of the Alliance went well, and the merger with UASC will be closed shortly. After the closing
our priority will be to integrate UASC into Hapag-LIloyd quickly and to realise initial synergies
from the merger.”

Overall, the merger with the Arabian liner shipping company is expected to generate annual
savings of $435 million from 2019 onwards, with a large proportion of this already to be
achieved in 2018.

Maritime Herald
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Japanese carrier merger has not been rejected

Contrary to some media reports, the US Federal Maritime Commission has not rejected the

merger of K Line, MOL and NYK.

The announcement on 2 May from the US Federal Maritime Commission (FMC) that it had

rejected the “Tripartite Agreement” proposed by the three Japanese carriers seeking permission

to share information ahead of their planned merger has been misinterpreted by some media as
the FMC rejecting the merger itself.
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The FMC has rejected what amounts to a request by the carriers to discuss and negotiate
collectively with third party businesses ahead of their merger, but the FMC has no jurisdiction
on the merger of three foreign companies, which is the domain of the US Federal Trade
Commission.

On March 24, 2017 Kawasaki Kisen Kaisha, Ltd (K Line), Mitsui O.S.K. Lines (MOL), and
Nippon Yusen Kaisha (NYK) filed a “Tripartite Agreement” with the FMC seeking, amongst
other things, authority to share information ahead of their merger. This is not a decision on the
merger itself, and the FMC noted that “The Shipping Act does not provide the Federal Maritime
Commission with authority to review and approve mergers”.

In a personal statement today (3 March) FMC Commissioner William P. Doyle further clarified
the situation, explaining: “This decision by the FMC in no way precludes the Japanese carriers
from merging their container trade business units into a single stand-alone company.

Rather, the vote recognizes that the FMC cannot approve certain actions that would allow the
three Japanese companies to act as a merged entity prior to actually merging. The Shipping Act
does not provide the Federal Maritime Commission with authority to review and approve
mergers.”

What the FMC has rejected is the carriers’ proposal for what the FMC termed “pre-
consolidation coordination.” In particular the parties wanted to conduct joint negotiations with
third party businesses as much as a year ahead of their merger. “Under the general antitrust
laws, conduct such as the sharing of competitively sensitive information or the premature
combining of the parties is forbidden,” Commissioner Doyle noted.

The Japanese carriers also sought authority to transfer shares or ownership interests in US
terminals they own and/or operate, which Commissioner Doyle noted “is beyond the scope of
FMC’s jurisdiction.”

Though not a fatal setback, the FMC’s announcement will certainly not make it easier for the
three Japanese carriers to map out all the implications and risks ahead of a merger, which is
clearly proceeding slowly and with caution. Speaking at the TOC Asia Container Supply Chain
Asia conference in Singapore last week, Tan Hua-Joo, executive consultant at Alphaliner, said
the negotiation period of 18 months the carriers have given themselves is unreasonably long.
Furthermore, there is no clear leader for the negotiations and there are signs the three carriers
are pricing aggressively to build market share in an effort to strengthen their hands ahead of
discussions, weakening rates in the process Tan added.

Splash 24/7
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Antwerp Opens Bids on $4 Billion Plant
Antwerp Port has put out a Request for Proposals (RFP) for an additional investor to develop
the 88 hectare site in the Churchill dock after a waste treatment facility investor cancelled its
option.
A call for new investors for a project in Churchill Industrial Zone aims to attract offers that
combine both new jobs and “high added value”.
Saudi Arabian firm Energy Recovery Systems (ERS) and the port mutually decided to cancel
ERS’s option on the Churchill site, which it has held since May 2016.
ERS had not reached the milestones imposed by the Port Authority, leading to the expiry of its
option to develop the site.
Development work continues on a Waste-to-Chemicals (WtC) plant, specifically to produce
green ammonia and green urea for use in chemical fertiliser.
Investment had been poured into the project, which is valued at US$4 billion and could have
90 employees.
ERS will continue some development work, albeit managed by Belgian subsidiary which is
due to be set up and with new emphasis on mitigating CO2 from waste and recycling.
A WtC plant would help the port to develop of the “circular economy” as it would use waste
from other industries as raw material for production.
Consultancy PricewaterhouseCoopers had already carried out an in-depth analysis of the ERS
project at the request of the Port Authority.
PwC confirmed the intrinsic value of such a circular economy project for the Port of Antwerp,
but also called attention to a number of important conditions for it to be successful.
Among the things it specified, it said there had to be clarity about the technical partners in the
project, the financing of the project, its technical feasibility, the quality of the non-recyclable
waste and the impact on an existing waste processing industry.
The Port Authority therefore decided to make the option dependent on these points being
cleared up by establishing deadlines, which were later not met.
Antwerp Port decided on March 13, 2017 to give ERS until May 8 to submit a final dossier,
but ERS said on April 17 that it was unable to make the deadline
Port Technology
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