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6/8 The “International Chamber of Navigation — Beirut” hosting the “Arab Federation -
of Chambers of Shipping” meetings in Beirut on 8/3/2017.
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occasion of the “Arab Federation of Chambers of Shipping” meetings on 8 March
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.Lebanon trade deficit up to USD 1372 million on January 2017 -
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The “ICN” Beirut hosting the “AFCS” meetings in Beirut on 8/3/2017
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The dinner event of “ICN” Beirut on the occasion of the “AFCS”
meetings on 8/3/2017
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Summary of Beirut Port Statistics at January 2017
compared with the same period of 2016

Subjects January 2017 | January 2016 | +/ - +/-%
Number of vessels which called at 128 153 -25 -16 %
Beirut Port

Total Tonnage handled (tons) 631 683 -52 -8 %
(thousand)

Total imports for Lebanese markets 557 615 -58 -9 %
(tons) (thousand)

Total exports (Lebanese cargoes) 74 68 +6 +9 %
(tons) (thousand)

Total Containers handled (TEU) 97,217 91,898 +5,319 +6 %
Total containers imported (TEU) 48,282 43,362 +4,920 +11 %
Total containers imported for local 33,455 29,433 +4,022 +14 %
market (TEU)

Total containers imported empty 82 754 -672 -89 %
(TEV)

Total containers imported for 14,745 13,175 +1,570 +12 %
transshipment (TEU)

Total containers exported (TEU) 46,727 47,092 -365 -1%
Total containers exported with 7,405 6,073 +1,332 +22 %
Lebanese goods (TEU)

Total containers re-exported empty 24,927 28,523 -3,596 -13%
(TEV)

Total containers re-exported 14,395 12,496 +1,899 +15 %
(transshipment) (TEU)

Total containers transshipment (TEU) | 29,140 25,671 +3,469 +14 %
Total containers restowed on board 2,208 1,444 +764 +53 %
vessel

Total cars handled (cars) 9,309 9,662 -353 -4 %
Total imported cars (cars) 7,568 8,596 -1,028 -12%
Total re-exported cars by sea (cars) 1,741 1,066 +675 +63 %
Total port revenues (USD) (million) 17,802 18,368 -566 thousand | -3 %
Total harbor master fees (USD) 1,363 1,325 +38 thousand | +3 %
(million)

Total Port revenues & harbor master 19,165 19,693 -528 thousand | -3 %
fees (USD) (million)
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Hariri: Solve refugee issue or face disaster
Lebanese Prime Minister Saad Hariri warned Thursday of impending economic disaster if the
problem of Syrian refugees is not solved soon. “We are recovering from a stage that has been
tough on all of us. These difficulties were exacerbated by the repercussions of the
unprecedented number of Syrian refugees in Lebanon. Frankly, we cannot carry on like this.
Because if we do, the crisis can become a disaster for everyone without exception,” Hariri said
at a conference by the Lebanon Economic Forum in Beirut.
The premier said that political parties in Lebanon comprehend the risks and that his government
is keen to “deal seriously with the socioeconomic situation.”
“If we do not deal with this matter seriously, we will not be able to regain the confidence of
the people,” he added.
The Lebanese government estimates that around 1.5 million Syrian refugees live in the country
in deteriorating economic conditions — which Lebanon was already suffering from prior to the
refugee crisis. One million Syrian refugees are registered with the UNHCR in Lebanon.
The conference was organized by Al-Iktissad Wal-Aamal Group at the Phoenicia Hotel.

Daily Star

*khkkkikkkkikk

Summary of Lebanese International trade exchange at January 2017
compared with the same period of 2016

Subjects January 2017 January 2016 +/-(USD) | +/-
(USD) (million) (USD) (million) (million) %
Total imports (million) 1604 1495 +109 +7%
Total exports (million) 232 186 +46 +25%
Trade deficit (million) 1372 1309 +63 +5 %

-

Lebanon trade deficit up to USD 1372 million at January 2017

-
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Top 10 Exporting Countries to Lebanon in January 2017

Country January 2017 January 2016 +/- million | +/- %
(million) (USD) (million) (USD) usb
1- Greece 156 61 +95 +156 %
2- China 140 193 -53 -27 %
3- USA 116 101 +15 +15 %
4- Germany 93 81 +12 +15 %
5- Russian Federation 88 91 -3 -3%
6- Italy 86 96 -10 -10 %
7- Egypt 71 24 +47 +196 %
8- Suisse 67 39 +28 +72 %
9- France 56 69 -13 -19%
10- Turkey 53 52 +1 +2 %
Total (USD) (million) 926 807 +119 +15 %
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Top 10 Importing Countries from Lebanon in January 2017

Country January 2017 January 2016 +/- million | +/- %
(million) (USD) (million) (USD) uUsD

1- South Africa 43 18 +25 +139 %

2- Suisse 23 1 +22 +2200 %

3- Syria 23 13 +10 +77 %

4- UAE 17 21 -4 -19 %

5- Saudi Arabia 15 22 -7 -32 %

6- Iraq 12 12 - -

7- Turkey 8 4 +4 +100 %

8- Qatar 8 6 +2 +33 %

9- Jordan 7 8 -1 -13 %

10- Kuwait 5 5 - -

Total (USD) (million) 161 110 +51 +46 %

dk kb nk

Airport setting study to expand, includes terminal
MEA funds master plan

The Ministry of Public Works and Transport signed an agreement with the Middle East Airlines
(MEA) and Dar al Handasah (Shair and Partners) to the launch the studies to expand Beirut
Rafic Hariri International Airport.
The study, which costs $742,000, is funded by MEA through a grant. Dar al Handasah will be
in charge of preparing the study.
Riad Mneimneh, General Manager of Dar al Handasah, said: “The study is for the
modernization of the master plan which was put together by our company in the 1990s.”
The original master plan studied the expansion of the airport at a capacity of six, nine, and 12
million passengers.
Mneimneh said: “This time, we will start the study for expansion at a capacity of 12, 18, and
24 million passengers.”
The study will examine where the expansion will take place and connections between
terminals. A new terminal will be added. It will also optimize the use of existing buildings.
“When the study is completed, we would conduct a detailed design study,” he said.
The process will take around three years: The modernization study will take a maximum of six
months, the design study a year, and a further year for the tender preparation and launch.
The decision was taken by the ministry after 2016 figures showed that passenger activity had
reached 7.6 million. The airport was original developed with a capacity of six million
passengers.
The expansion plan is expected to include one more terminal, passenger halls, and extra aprons
for planes, according to MEA.
Businessnews.com.lb
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Summary of containers handled at Beirut Port at January 2017
Compared with the same period of 2016

Subject January 2017 | January 2016 | +/-(TEU) |+/-%
(TEV) (TEV)

Containers imported full for local | 33,455 29,433 +4,022 +14 %

markets

Containers imported empty 82 754 -672 -89 %

Containers  exported full  with | 7,405 6,073 +1,332 +22 %

Lebanese cargoes

Containers re-exported empty 24,927 28,523 -3,596 -13%

Total transshipment containers (full | 29,140 25,671 +3,469 +14 %

& empty)

Total containers restowed on board | 2,208 1,444 +764 +53 %

vessels

Total containers handled (TEU) 97,217 91,898 +5,319 +6 %
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Les industriels appellent a privatiser la production d'électricité

L'Association des industriels (AIL) a appelé hier dans un communiqué a « privatiser la
production d'électricité », mesure « contenue a l'origine dans la réforme du secteur de
I'électricité qui a été adoptée au Parlement ». Cette réforme, prévue par la loi n° 462 de 2002,
notamment portée par le courant du Futur, instaure la privatisation de la production et la
distribution d'électricité tandis que la transmission reste aux mains de I'Etat. La loi prévoyait
aussi la mise en place d'un partenariat public-privé via une autorité indépendante de régulation,
devant notamment délivrer des licences de production. Cette autorité n'a jamais vu le jour.
Le débat sur la privatisation du secteur de I'électricité au Liban a été relancé fin fevrier par le
chef des Forces libanaises, Samir Geagea, qui a déclaré que les « (trois) ministres et députés
du parti ne voteraient pas le projet de budget » si le gouvernement ne relancait pas le débat sur
la privatisation de la production d'électricité.

L’Orient-lejour Ak
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Summary of Tripoli Port Statistics at January 2017
compared with the same period of 2016

Subject January 2017 | January 2016 | +/ - +/-%
Number of vessels which called at Tripoli Port | 60 64 -4 -6 %
Total Tonnage handled (tons) 169,059 245,088 -76,029 -31%
Total imports (tons) 133,084 182,793 -49,709 -27 %
Total exports (tons) 35,975 62,295 -26,320 -42 %
Total Cars handled (cars) 311 148 +163 +110 %
Total containers (TEU) 510 - +510 -
Total trailers 2,089 1,367 +722 +53 %
Trailers discharged 997 625 +372 +60 %
Trailers loaded 1,092 742 +350 +47 %
Total Port revenues (USD) 1,998 million | 1,879 million | +119 +6 %
thousand
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Summary of Lebanese International trade exchange in January 2017

Subject January 2017 December 2016 +/- +- %
(USD million) (USD million) (USD million)

Total import 1604 1536 +68 +4 %

Total export 232 244 -12 -5 %

Total deficit 1372 1292 +80 +6 %

Lebanon Trade deficit up to USD 1372 million in January 2017
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Hajj Hasan: We adhere to every drop of water, we will defend our resources
Industry Minister, Hussein Hajj Hassan, said, "We adhere to every drop of water and we are
here to defend our interests, resources and land."

Minister Hajj Hasan's words came Tuesday during opening a conference on oil resources in
Lebanon organized by the Sciences faculty of Lebanese University in Fanar.
Nation news Agency
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Summary of Beirut Port Statistics in January 2017
compared with December 2016

Subjects January December | +/- +/-%
2017 2016
Number of vessels which called at Beirut Port 128 149 -21 -14 %
Total Tonnage handled (thousand) 631 671 -40 -6 %
Total imports for Lebanese markets (tons) (thousand) 557 585 -28 -5%
Total exports (Lebanese cargoes) (tons) (thousand) 74 86 -12 -14 %
Total Containers handled (TEU) 97,217 95,608 +1,609 +2 %
Total containers imported (TEU) 48,282 46,544 +1,738 +4%
Total containers imported for local market (TEU) 33,455 34,458 -1,003 3%
Total containers imported empty (TEU) 82 200 -118 -59 %
Total containers imported for transshipment (TEU) 14,745 11,886 +2,859 | +24 %
Total containers exported (TEU) 46,727 46,202 +525 +1%
Total containers exported with Lebanese goods (TEU) 7,405 7,863 -458 -6 %
Total containers re-exported empty (TEU) 24,927 27,535 -2,608 -10 %
Total containers re-exported (transshipment) (TEU) 14,395 10,804 +3,591 | +33%
Total containers transshipment (TEU) 29,140 22,690 +6,450 +28 %
Total containers restowed on board vessel 2,208 2,862 -654 -23 %
Total cars handled (cars) 9,309 11,474 -2,165 -19 %
Total imported cars (cars) 7,568 9,704 -2,136 -22 %
Total re-exported cars by sea (cars) 1,741 1,770 -29 -2 %
Total port revenues (USD) (million) 17,802 20,358 -2,556 -13%
Total harbor master fees (USD) (thousand) 1,363 398 +965 +242 %
Total Port revenues & harbor master fees (USD) (million) | 19,165 20,756 -1,591 -8 %
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Iran to take delivery of first giant ship from South Korea next year
MANAGING director of the Islamic Republic of Iran Shipping Lines (IRISL) said that the first
of 10 giant ships purchased from South Korea will be delivered in Iran in March 2018.
Mohammad Saeedi said that after the delivery of the first 14,500 TEU container ship built by
South Korea's Hyundai Heavy Industries Co. (HHI), the remaining vessels will be delivered to
the IRISL at monthly intervals.
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Under the contract, valued at US$650 million, Hyundai will build 14,500 TEU container ships
and 50,000 DWT product tankers. The contract is part of IRISL's plan to renovate its fleet
through a total investment of $2.5 billion, according to Iran's Tasnim News Agency.

The company operates about 115 oceangoing vessels, but many of the ships are old, have been
deemed unsafe to travel and cannot be insured.

Tehrantimes.com
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Hold off new ship deliveries to ease capacity peaks: Drewry
LONDON-BASED shipping research and consulting firm Drewry says container carriers have
a "golden opportunity to smooth out the capacity peaks in the coming years™ by deferring the
delivery of the ships they have on order.

The company warned in its Container Insight Weekly newsletter that the window for carriers
to take advantage of deferrals may not last too long if government stimulus has the desired
effect and rekindles the shipbuilding industry in major shipbuilding centres such as South
Korea, China and Japan.

Last October, the South Korean Government said it would spend US$9.6 billion through 2020
to stimulate the industry.

However, Drewry said: "The chances of the orderbook flashing back into life are not high.
Yards will probably have to offer very big discounts to attract new orders, which could lead to
some unnecessary orders the industry could do without."

Two carriers that are seeking to grow are Hyundai Merchant Marine and Islamic Republic of
Iran Shipping Line (IRISL).

It is possible that shipyards may depend on other sorts of vessels for recovery such as liquefied
natural gas (LNG) carriers and floating storage and regasification units (FSRUS).

Drewry said data from Clarksons Research Services has illustrated that 4 million gross metric
tonnes of new ship orders were placed in 2016, down from 25 million gross metric tonnes in
2015 and a five-year peak of 56 million gross metric tonnes in 2013.

"The vulnerable position of the shipyards gives containership operator-owners a window of
opportunity to smooth out the delivery of the newbuilds to which they are committed and to
massage the supply/demand balance more in their favour,”" Drewry said.

According to Drewry, Maersk had earlier said that it was delaying delivery of some of the
14,000-TEU ships it has on order from Hyundai Heavy Industries without incurring additional
cost, the American Shipper reported.

That leaves "approximately 1.6 million TEU worth of new containership capacity scheduled
for delivery in 2017, which includes some carried over from 2016," Drewry said. "That is still
an awful lot of additional capacity to absorb in one go, especially for an already over-supplied
market that has had to idle over 1 million TEU of unwanted ships."

In addition, Drewry said the problem for carriers is exacerbated because nearly two-thirds of
the 2017 newbuilds are 10,000-TEU or above in size, which limits the deployment options and
"forces ever greater cascading of older ships into trades that are not ready for them."

"To ensure that the nascent recovery of the market is not scuppered, carriers need to follow
Maersk's lead by smoothing the supply-side pressures as much as possible by deferring new
ships and scrapping more existing units," Drewry concluded.

Seanews.com.tr
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Cathay Pacific sees first annual loss since financial crisis in 2008
HONG Kong flag carrier Cathay Pacific has reported a net annual loss of HKD575 million
(US$74 million) last year, down 110 per cent from the HK$6 billion net gain in 2015.
The airline's revenue in 2016 fell 9.4 per cent from HKD102 billion in 2015 to HKD$93 billion.
The carrier's cargo revenue in 2016 was HKD20 billion, a decrease of 13.2 per cent compared
to the previous year. The cargo capacity of Cathay Pacific and Cathay Dragon increased by 0.6
percent and the load factor increased by 0.2 percentage points, to 64.4 per cent. Tonnage
totalled 1.85 million tonnes, an increase of 3.1 per cent.
"The market was very weak in the first quarter. Tonnage recovered from the second quarter,
becoming seasonally strong in the fourth quarter. Yield fell by 16.3 per cent to HKD1.59,
reflecting strong competition, overcapacity and the suspension of Hong Kong fuel surcharges.
"Demand on European routes was weak. Demand on transpacific routes grew slightly in the
second half of the year. We managed freighter capacity in line with demand and carried a higher
proportion of cargo in the bellies of our passenger aircraft,” the airline said in a statement.
On the passenger side, revenue amounted to HK$67 billion, a decrease of 6.4 per cent from
2015. Capacity increased 2.4 per cent while the load factor decreased by 1.2 percentage points
to 84.5 per cent. Yield fell by 9.2 per cent to HK54.1 cents.
"The operating environment for the Group's core airline business was difficult in 2016," the
airline said pointing out "intense and increasing competition with other airlines”, particularly
those from China that were operating more direct flights between Mainland China and
international destinations. There was also increased competition from low cost carriers.
Looking ahead, Cathay Pacific chairman John Slosar said: "We expect the operating
environment in 2017 to remain challenging. Strong competition from other airlines and the
adverse effect of the strength of the Hong Kong dollar are expected to continue to put pressure
on yield. The cargo market got off to a good start, but overcapacity is expected to persist.
"Despite the challenges with which we are faced, we still expect our business to grow in the
long-term. Air traffic to, from and within the Asia-Pacific region is expected to grow strongly.
We intend to benefit from this growth by increasing our passenger capacity by 4-5 per cent per
annum, at least until the third runway at Hong Kong International Airport is open."
AFP.com
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Panama Canal sets daily tonnage record in February
The Panama Canal has set a new daily tonnage record of 1.18 million Panama Canal tonnes
(PC/UMS) in February with 1,180 vessels passing through both the expanded and original
locks, according to a Panama Canal Authority (APC) statement.
The previous record was established the month prior in January 2017, when the Canal recorded
a daily tonnage average of 1.16 PC/UMS.
It’s the third-consecutive record —breaking month for the Panama Canal. In December 2016
and January 2017, the waterway set monthly tonnage records after transiting 35.4 million
PC/UMS and 36.1 million PC/UMS, respectfully.
“These records are evidence of the maritime industry’s growing adoption of the expanded
Canal”, said Panama Canal Administrator Jorge L. Quijano. “As the new lane continues to
reshape global maritime trade and its true impact becomes more and more apparent, we will
continue to offer new growth opportunities to our customers and cargo destinations around the
world”.
Eight months since the inauguration, approximately 850 Neopanamax vessels have the new
locks, and 53 per cent of cargo transiting the waterway in container ships are using the
expanded Canal. In addition, 11 mew liner services have been re-routed to take advantage of
the economies of scale the Canal offers. As the impact of the expansion becomes more evident,
this number is expected to increase.
Shipping Gazette
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Evergreen receives third consecutive LOG-NET E-Commerce Award for 2016 at
TPM Conference

For an unprecedented third consecutive year and the fifth time overall, Evergreen Line received
the E-Commerce Excellence Award from LOG-NET, a leading information systems integrator
of ocean carriers and their customers, at the recent Trans-Pacific Maritime conference held in
Long Beach, CA, the company said in its press release.
LOG-NET gave the award in conjunction with the Journal of Commerce, which was accepted
by Lawrence Lee, President of Evergreen Marine Corporation (Taiwan). Also present to
accompany Lawrence Lee were Roy Amalfitano, Vice Chairman of Evergreen Shipping
Agency (America) Corp. (EGA), North America agents for Evergreen Line and Benjamin Tsali,
the company's President.
LOG-NET's evaluation analysed customer set-up, data completeness, accuracy, timeliness and
deployment across customers of multiple sizes and geographic domains. The competition also
factored in error detection and remediation. The award is acknowledged as the top honor for
electronic commerce in the international trade and transportation industry and recognizes
Evergreen's commitment to customers in every area of online operations.
Founded in 1991 and headquartered in N.J., LOG-NET was established to provide the world's
finest solutions for the international trade, transportation and logistics industries. The company
has grown from a supplier of custom logistics solutions into a developer of integrated trade
management applications across the globe.
Port News
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OOIL denies Cosco bid for container line OOCL
Orient Overseas International Ltd (OOIL) has denied knowledge of any potential bid for its
container shipping business Orient Overseas Container Line (OOCL).
Responding to reports in the Wall Street Journal and the Chinese media that Cosco Shipping
was readying a bid in excess of $4bn for OOCL, the parent company said in a statement to the
Hong Kong Stock Exchange: “The company wishes to clarify that the company and OOCL is
not aware of, nor is it involved in any bid relating to the company or OOCL.”
Meanwhile Reuters quoted a Cosco Shipping spokeswoman as saying the rumours were
"incorrect".
OOIL’s share price has surged more than 30% since the start of the year on market talk that it
is up for sale. Along with Cosco reported to be readying a firm bid CMA CGM and Evergreen
have also been linked as interested parties in the Hong Kong-based line.
Following CMA CGM buying APL, the planned merger of the container businesses of NYK,
MOL and K Line, Hapag-Lloyd moving to acquire UASC, Maersk Line buying Hamburg Sud,
and the bankruptcy of Hanjin Shipping, OOCL was one of the few lines left in the mid-sized
bracket with 2.8% of global capacity. Having been able to mostly retain profitability OOCL
was viewed as an attractive option for consolidation.
Listed on the Hong Kong Stock Exchange OOIL is 69% owned by the Tung family
Seatrade Shipping News.
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Unifeeder will launch a new fixed day weekly service on Gdansk, expanding our
service from Poland to Kotka and St Petersburg
This service will provide very fast transit time to/from Kotka and St Petersburg for feeder and
shortsea cargo that routes via Gdansk. The service will also facilitate regular empty

repositioning from Poland to Finland and Russia.

Finland and Russia will then have multiple gateway options within the Unifeeder network as
we will be able to offer transhipment connections over Gdansk / Hamburg / Bremerhaven /
Rotterdam and Antwerp.

This comprehensive service offering of hubs and transit time options will facilitate the best
cargo routing options for our customers.

Unifeeder
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MSC Cruises 2018-2019 Deployment Brings Adjustment
The MSC Divina is heading back to Europe.
The new MSC Seaview will head to Brazil for winter 2018-2019 after her debut season sailing
in the Mediterranean.
MSC sales literature released in the UK market shows the 2018-built ship repositioning from
the Mediterranean for Santos in Brazil. Prior to that, the ship spends her inaugural season
homeporting in Genoa, offering week-long cruises with calls in Italy, Malta, Spain and France.
The Splendida, meanwhile, will not re-position to China year-round, as previously expected,
and will sail back from Shanghai for the 2018-2019 winter season in the Middle East, sailing
from Dubai on week-long cruises with calls in Abu Dhabi, Bahrain and Qatar.
The 2017-built MSC Meraviglia will sail in Northern Europe in 2018, using Hamburg as a
turn-around port in the summer.
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The MSC Divina will also leave her year-round post in Miami to offer the 2018 summer season
via seven-day cruises from Genoa, with alternative embarkation in Rome, Valencia and
Marseille.

The Seaside will stay in Miami for 2018, and the Divina will be back in the Caribbean for the
2018-2019 winter.

MSC Cruises
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Oetker inks agreement to sell Hamburg Sud to Maersk
German conglomerate Dr August Oetker KG announced that it has signed an agreement to sell
its liner shipping subsidiary, Hamburg Sud, to Danish shipping giant, Maersk Line.
Maersk and Oetker announced the deal on December 1, 2016, but the agreement was not signed
until this Tuesday.
In December, Maersk said the acquisition of Hamburg Sud would boost its share of the world's
container fleet from 15.7 per cent to 18.6 per cent, and will grow its capacity from 3.14 million
TEU to 3.76 million TEU.
Oetker, which is a diversified, family-owned company with interests in food, beverages,
banking, hotels, chemicals and other industries, said the sale and purchase agreement will be
reviewed and authorised by the respective supervisory boards and shareholder assemblies
between the end of April and mid-May.
Subject to regulatory approval, the closing may take place at the end of the year, American
Shipper reported.
Transport weekly
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